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AHoTalis. Memorwo cmammi € 3 ’aCy8anHa NPUYUH UMICHeHHs y nepuiiti nonosuni XX cm.
NOMMUYHOT eKOHOMIT K 2aNy3i eKOHOMIYHO20 3HAHHS 31 C8IM0B020 HAYKOBO20 OUCKYPCY MA
i ceoepionoeo penecarncy 6 ocmanitl mpemuni XX — nepwiti usepmi XXI cm., a maxoowc
BUABIECHHS BY3I08UX MEPMINIE CYHUACHOT IMYUHAHOI noaimu4noi ekonomii. ¥ npoyeci
00CNIOHCEHHA BUKOPUCTNAHO MEMOOU EOHOCIE ICIMOPUYHO20 MA I02I4HO20, AHANIZY | cCUHmMeE3),
3icmaenenus i nopieHaAHb. 3’aC06aHO, WO BUMICHEHHS 3 YIHCUMKY MepPMiHy “‘nonimuuna
exonomisn” y nepwii nonosuti XX cm. y ceimogiil ekoHomiuHitl 1imepamypi 610 3yMOG1EHO
207106HO MUM, WO YEHMPATbHA KAMe2opisi KIACU4HOI nonimuunoi ekonomii “‘éapmicms”’
— 3ampamu npayi Ha 6UPOOHUYMEO MOBAPY — GUAGUNACL HAYKOBO HECHPOMOICHOIO.
Bionoenenwns saxciusocmi nonimuyHoi eKOHOMIT 6 CyYacHitl C8IMOoGill eKOHOMIYHIL Hayyl
8100Y10Ch YHACTIOOK MO20, W0 HASL6HT COYIANbHI HAYKU He OXONII08AU YACMUHU COYIAbHO-
EeKOHOMIYHUX npoyecis. 3aznaueno, Wo Qopmy8anHsn cy4dcHoi 8imyusHAHOI NOTIMUYHOT
eKoHOMIT nompebye HO80i mepmiHocucmemu, ocobnuse micye 6 AKIU 3aUMAOMb MAK
38aHi 831081 MepMiHU, AKI OOHOUACHO CMAHOGIAMb MeMU Y RIOPYYHUKAX Ma HAGYATIbHUX
nocionukax 3 neeHoi oucyuniinu. Amop o6IpyHmogye mesy, Wo cy4acHa nOTmuyHa eKoHOMIis
AKYeHmye Ha po3nooili CMEOPeH020 00X00Y MIHC eKOHOMIUHUMU CYO 'EKMamu K 6cepeouni
Kpainu, max i misic Kpainamu, mobmo ye Hayka npo coyianviy epexmuenicmo. Ii suxionorno
8Y3106010 Kamezopicio mae cmamu Gopma eupobnuymea. OOHUM i3 HAUBANHCIUSIUUX
KOMNOHEHMI8 (opmu eupobHuymea € epowti. Buxnadeno nioxoou, saxi HasA6HI y c6imosill
EeKOHOMIUHIT Hayyi 00 muymaueHHs cymi ma Qyuxyii epoweil. Il]e oona eyanoea kamezopis,
SAKY NPOAHANi308aHO Y CIMAMMI, € EKOHOMIUHA cucmema. A6mop o6TpyHMOBYE, U0 eKOHOMIUHY
cucmemy nompiobHo po3enaoamu K CYKYNHICMb MeXaHizmie opeanizayii HayioHanbHoT
EKOHOMIKU, WO Y32004CYEMbCA 3 iT MAYMAUEHHAM Y C8IMOGili eKOHOMIYHI HAYYI.

KurouoBi ciioBa: norimuuna exonomis, eapmicmyv, eKOHOMIYHA MeOPis, 8V3106Ull MEPMiH,
coyianvua epekmusHicmy, hopma UpoOHUYMEA, eKOHOMIYHA CUCTIeMA, 2POULL, IACHICTb.

© INanunmun Crenan, 2024
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IMocTtanoBka nmpodaemu. TepMmiHy “noniTnyHa ekoHOMIs” yxke moHaja 400 pokis.
Woro 3ampoBaauB y HaykoBuii o6ir AuTyaH me MoHkpetheH y 1615 p., HazBaBmm
CBOE €KOHOMIiUHE NOCHi/pKeHHs “Tpakrar ModiTHYHOI ekoHOMii”. B ocTaHHIi TpeTHHi
XVIII ct. — neprmiit monoBuHI XIX ¢T. y mparpsix BUAATHUX IPEACTABHUKIB KIIACHYHOT IIKOJIU
Tpy#oBoi BapTocTi — A. Cmita, 1. Pikapno, T. Mansryca, [x. C. Mins Ta iH. — 3aBepIINIOCH
(hopMyBaHHS MONITUYHOT EKOHOMIT SIK HAYKH PO 06ararcTBO Ta HAPSIMU HOTO 301JIbIIIEHHSI.
CBoro Haif01IBIIOrO PO3KBITY LIKOJIA Jocsria A0 cepeauHu XIX cT., a BiATaK po3rnoyaBcs
il 3anenana. Hai6inpm ypa3nuBUM MicLIEM KJIACHYHOI LIKOJIM CTalsa il KJII04OBa KaTeropis
“BapTicTh”, Ky MPEACTABHHUKHA i€l KO BH3HAYAIN SIK 3aTPATH IIpalli Ha BUPOOHHUIITBO
TOBApIB, 10 OOMIHIOBAJIMCH BIJIIOBITHO JI0 X BapTocTeld. MOJIOIIIIe TOKOJIIHHS EKOHOMICTIB
MOCTABHJIO ITiJI CyMHIB, a BIZITAK BiIKUHYJIO TaKe TIyMa4eHHS BAPTOCTI SIK OCHOBH IIIHH TOBApy
1 aKIEHTYBaJIO0 Ha BXKJIMBOCTI I[IHHOCTI TOBapy s cnokupavya. K.Mapkc yxe y apyrii
nos1oBUHI XIX CT. PpOJOBXUB TPaMIlii KIACHYHOT IITKOJIH IIIOJI0 aHAITi3y BapTOCTI TOBApY, alie
JIHMIIIOB 10 BUCHOBKIB, SIKi (PyHIaMEHTaIbHA CKOHOMIYHA HayKa HEe CIIPUHHSNIA 1 BIAKHHYIA.

B ocranniii Tpetuni XIX ct. — mouarky XX CT. cKi1anach HOTy»HA HEOKIACUYHA IIIKOJA,
sIKa BUKOPUCTOBYIOYH HOBUI IHCTpYMEHTApiil TOCIiIXKEeHHs, HAOMU3MIach 3a y3aralbHeHHIMU
Ji0 mpupoaHnunx Hayk. Y 1890 p. A. Mapiuain ony06rikyBaB KHUry “Principles of Economics”
(YkpaiHChKOIO MOBOIO Economics HalTOuHillle epeKIaaTy, Ha Hally JyMKy, “‘aHaJiTU4HA
exoHoMika”’). Crioyatky A. Mapiia Ta iHI1li €eKOHOMICTH 3aCTOCOBYBAJIM TEPMiHU ““Economics”
Ta “Political Economy” K CHHOHIMH, aJIe 3 9aCOM HEOKJIACHKH IS YaCTillle BAKOPHCTOBYBAIN
JIIIe TepMiH “Economics”, TOOGTO BiIMOBWIIMCH Bijl TepMiHy “IlomiTHuHa ekoHOMIS”.

VY nmepmiid mosoBuHI XX CT. B €KOHOMIYHHMX JOCIIDKEHHSX JOMIHYIOTh OCHOBHI
y3araJbHEHHS Ta TBEpKEeHHS “Economics”. Y kiHmi 1940-X poKiB y aMepHKaHCHKHX
VHIBEpCUTETaX TOYaIl BUKJIAJATH JUCIHUILTIHY 3a Ha3BOw “Economics”, a 3 kiHug 1950-x
POKiB okpemo “MakpoekoHOMIKY” Ta “MikpoekoHoMiKy”. Y cepemnuHi XX CT. 37aBajioCh,
III0 MOTITUYHA EKOHOMIsI THXO IUTUBE y TalTy3b eKOHOMIUHOI HAayKH, SIKY Ha3UBaroTh “IcTopis
EKOHOMIKH Ta €KOHOMIYHOI AyMKH’, Ta I[bOTO He BimOynocs. YoMy B ykpalHCHKiN OCBITI i
HayIli BUTICHEHHUH 3 Y)KUTKY TepPMiH “TIONITHYHA €KOHOMIsA™? Yce 1ie aKTyasi3ye JOCHiIKeHHS
npoOsieMH PO3BUTKY MOJIITUYHOT €KOHOMIT Ta 11 TepMiHOJIOT1I.

Buknan ocHoBHOro marepiajay. Y apyriit monoBuHi XX CT. BUSBUIOCH, IO
HasiBHI COIliaJibHI HAayKHd HE OXOILIIOIOTh MOBHICTIO NMEBHOI YaCTMHH €KOHOMIYHHUX Ta
COLIaTHHO-EKOHOMIYHHX TMPOIECiB. 30KpeMa, 3B’ SI3KH MK €KOHOMIYHUMHE CY0’ €KTaMH —
JOMOTOCTIOAAapCTBaMH, (pipMaMu Ta Nep)KaBHUMH IHCTHTYTaMH, BIUTHBU €KOHOMIYHOTO
3pOCTaHHS Ha HABKOJIUIITHE CEPEIOBHIIE, 3pOCTAaHHs MacTa0iB OiTHOCTI Y CBIiTi, €BOJIOITIS
E€KOHOMIYHHX CHUCTEM, 3pOCTaHHS PO3PUBY Y PIBHIX PO3BUTKY EKOHOMIKH Ta PIBHSAX JOXOJIB
Mik OaraTuMu 1 O1THUMH KpaiHaMH, PO3TOAIIbHI BIIIHOCHHH MK €EKOHOMIYHUMH Cy0’ €KTaMu
BCEPEIMHI KpaiH Ta Mk pO3BUHEHHUMH 1 KpailHaMHu, 1110 PO3BUBAIOTHCA 1 T.J1. 3a ITUX 00CTaBUH
Bi/10yBa€THCS CBOEPITHUIL peHECAHC MONIITHYHOIT €KOHOMIT 1 y HAyKOBHX >KypHAaJIax 3’ sIBISIOTHCS
CTaTTi 3 HA3BaMH, 1[0 MICTATh TEPMiH “MONITHYHA €KOHOMis’, BUXOAUTSH XypHai “TlomiTuana
EKOHOMIsI”, yHIBEpCUTETH HaOMPalOTh CTYACHTIB Ha OCBIiTHI porpamu “TlomiTiuHa exoHOMis .

HacamkiHenp CKIagaeTbes colianbHa Hayka “TlomiTHuHa eKOHOMis”, B sIKill MOXHa
BUOKPEMUTH TpH Tiku. [lepina riika — BIacHE MOJITUYHA EKOHOMIS, sIKa TPYHTYETHCS Ha
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BHCHOBKaX TaKUX HayK, SIK aHAJIITHYHA €KOHOMiKa, MPaBo, TICHXOJIOTIs, COIIOJIOT s, icTopis
Tomlo. L5 riyika momiTHYHOT EKOHOMIT 30CepeKY€EThCS Ha B3aEMOBIJTHOCHHAX MK 1HAWBIIaMH,
Oi3HeCOM Ta JIepKaBHUMH 1HCTUTyTaMH (MOJITUKOIO JEP)KaBH), BILUIMBAX MOJITHYHUX
IHCTUTYTIB HA TOCIIOAAPCHKY JiSUIBHICTB, TPOOIeMax HEPIBHOCTI Ta EKOHOMIYHOTO PO3BUTKY,
CKOHOMIYHMX 30ypeHHSX Ta BUKJIMKAX, ICTOPUYHOMY PO3BHUTKY IEpEIOBUX KpaiH Ta iXHIX
IHCTUTYLIMHUX 3aca/iaX, PO3NOAUIBHUX BIAHOCHHAX MK PI3HUMH TPyIIaMHU JItofei Ta pi3HUMHU
KpaiHamu, MacmTabax Ta piBHI eKCIUTyarauii pi3HHX TpyIl NpaliBHUKIB, €eKOHOMIYHIiN
mIoOai3zarii Ta iH.

Jpyra rinka cy4acHoi MOMITHYHOI €KOHOMIl — MIXKHApOJHA MOJITUYHA SKOHOMIsI
JIOCITIJKYE TIepeIOBCIM TIepepO3NONIIbHI BIIHOCHHU MK KpaiHaMH y cdepi 30BHINIHBOT
TOPTiBJI Ta MDKHAPOJAHHUX (PIHAHCIB, MICIIC 1 3HAYCHHS TPAHCHAI[IOHAILHUX KOPIOpaIlii
y CBITOBIM €KOHOMIIIi, MiTpaIliifHi MpoIecH Mi KpaiHaMH Ta IXHi BIUTMBH Ha PO3IMOILUIBHI
BIIHOCHHH, BIJICTAIICTh 0arathoX KpaiH CBITY Ta HampsMH ii mogonaHHs, poib M®O y
cydacHoMY cBiTi Tomo. llle oqHy TiIKy cy4acHOi MOJITHIHOT EKOHOMIi Ha3WBAIOTh HOBOIO
MOJIITUYHOIO EKOHOMIEIO, sIKa JIOCTIKY€e eKOHOMIYHI i1ei, JOKTPpUHU Ta TIOBEMIHKY, HE SIK
OCHOBY JIIs aHaJli3y, aje K BipyBaHHs Ta Jii, AKi cami MOTPiOHO MOSCHUTH.

VY BiTUM3HSHIN Hayli Ta OCBiTi 3 mo4yaTky 1990-X pokiB pO3BUBAIOTHCA MPSIMO
MPOTHIICKHI MPOLECH 1100 BUKOPUCTAHHS TEPMiHYy “MONITHYHA exoHoMis . Llel TepmiH
MOCTYIIOBO BUTICHSETHCS HA 000UHHY, Y 0ararbox 3aKiiaiaX BUIIOT OCBITH 3HUKAE AUCIUILTIHA
“ITonmiTHyHa €KOHOMIA”, IEPEUMEHOBYIOTh OCBITHIO Ta HayKOBY CIIE€LIaJbHOCTi. 3aMiCTh
TepMiHy “TIOJITHYHA SKOHOMIs” 3alpOBaKYIOTh TEPMiH “€KOHOMIiYHA Teopis”, KU y
pansHCHKIN €eKOHOMIYHIH HayIli Ta OCBITI HE BAKOPHCTOBYBAJIH 1 HOTO HE YaCTO MOXKHA 3yCTPITH
B aHTJIOMOBHIN €KOHOMIUHIH HayIli. 3 caMOro mo4yarKy 3MiCT I[bOTO TEPMiHY YKpaiHCBKi
€KOHOMICTH BHU3HAYMIIM HeopaHakoBo. OllHA TpyIia eKOHOMICTIB JOHMHI YBaXKae, 1110 TEPMiH
”E€KOHOMIYHA TeOopis” TOUHUI 3aMIHHHK TEPMiHY “TIONITUYHA €KOHOMIs”, PO MO CBIJYUTH
Ha3Ba BiZIOMOI CBOIMH HAyKOBUMH pe3ynbratamu Kadenpu: “ExoHomiuHa Teopis, Makpo- i
MiKpoeKoHOMiKa”. [lpyra rpyna ykpaiHCBKHUX €KOHOMICTIB TIyMauUTh TEPMiH “‘€KOHOMIUHa
Teopis” 3Ha4HO mmpire. Ha IXHro TyMKy, eKOHOMiI4Ha T€OPist MICTUTh 1 TOJIITUYHY €KOHOMIIO,
1 MaKpPOEKOHOMIKY, 1 MIKPOEKOHOMIKY (OCTaTHBO INISIHYTH Ha Ha3By HU3KH MiJPYIHUKIB —
ExoHoMiuHa TEOpisi: MONITUYHA EKOHOMIS).

OpHak o0ujBa TIIyMayeHHs TEpMiHY ‘‘@KOHOMidHa Teopis’, Ha Halll MOIAL, € XMOHUMH.
Jocuts 3arsayTi B OKCOpACHKUIA eKOHOMIYHHH CIIOBHHK: ‘‘@KOHOMIYHA TEOPis — [I€ Ta YACTHHA
€KOHOMIYHOTO JTOCITI JDKEHHSI, SIKa 30CEePEIPKYEThCS Ha ITOOYI0BI CKOHOMIYHMX MOJIETICH Ta PO3BUTKY
MaTeMaTUYHHX METOJIB, MPU3HAYCHUX JIIA IXHBOro aHaii3y” [1]. ToMy mOTpiOGHO BiIMOBHUTHCS
BiJl HABEJICHUX TIyMavyeHb TEPMIHY “€KOHOMiUHa Teopis” y BITYM3HSAHIA OCBITI Ta Hayii. B
OKpEMHX 3aKJIaJIax BUIIIOI OCBITH IepeadaueHo HOpMaTUBHY AMCIUILTIHY “TlonmiTnuHa ekoHOMis”,
aJie y OUTBIIOCTI BUIAJIKIB Y 11 BUKJIaJaHHI I1Ie TIepeBakae CTapuil MOHATTEBO-KaTeropiallbHUMA
amapar. JlocTaTHbO 3aITHYTH y MiIPYYHUKU Ta HABYAIbHI MMOCIOHUKH 3 TIOMITHYHOT €KOHOMIl,
10 BUHIIUTK Y CBIT YIIPOJIOBK OCTAHHBOTO JICCATHIITTS. L[i KHUTH MICTATB 3acTapisli TBEpIHKEHHS
Ta MOCTYNATH, SIKi HE BUBYAIOTH CTYIEHTH YKOJHOTO €BPOMEHCHKOTO YW aMEPHKAHCHKOTO
yHiBepcuTeTy. JlocTaTHRO HABECTH HEBENMKHIA TIepellik MUTaHb, IO TPOMOHYIOTh Ii KHUTH
CTyAEHTaM: ‘... IpeIMETOM IMOJIITUYHOT EKOHOMIT € BUpOOHMYI BiJTHOCHHH. [IBOICTHIA XapakTep
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Tpaili BTiJieHoi B ToBapi. 3akoH BaptocTi. ToBapauii ¢erummm3m. CyTh Karitaiy. [locTiiiHuii i
3MiHHM# Kamitan. Hopma i Maca nomarkoBoi BaptocTi. I[lepeTBopeHHs BapTOCTi TOBapy B LiHY
BUpOoOHMITTBA. CyKYyITHMH CyCHIIbHMI MPOXYKT Ta YMOBH Horo peaiizarii...” [2, ¢. 3—5] Tomo.
[Ticnst Takoro 3MiCTy MOMITEKOHOMIT BUKJIaaTH MAaKpO- 1 MIKPOEKOHOMIKY yXe HE MOKIIHBO, 00
11 AUCIUIUTIHY MOBHICTIO 3aIIepedyOTh T€, YOr0 HABYAIOTh B TaKiil MOMITHYHIN €KOHOMII.

[Tocrae 3anuTaHHs: Y¥ MOTPIOHO HUHI BUKJIAAATH IMOJITEKOHOMIIO y BITUYM3HIHUX
yHiBepcuterax? besnepeyHo, Tak, K HalOLIbII COLialbHY Ta HAIIOHAJBHY 3a 3MICTOM
rajgy3b eKoOHOMiuHOro 3HaHHsA. Juctummiiny “I[lomiThuuHa eKOHOMIs™” JOIIILHO, HA HAIl
MOTISA], BUKJIAIATH SIK HOPMATHBHY CTYIEHTaM MEPIINX KypCiB eKOHOMIUHHX (DaKyIBTETIB
Ta MPONOHYBATH SIK BHOIPKOBY Ha 1HIIUX CIICI[IaIbHOCTAX.

CydJacHa MOJITHYHA €KOHOMis MOoTpedye HopMyBaHHS HOBOI TEPMIHOCHUCTEMH SIK
CYKYITHOCTI CTPYKTYPOBAaHHX KaTETOPii Ta MOHSATH, SKi MAIOTh €JJMHE 3HAYCHHS 1 3MICT
Ta OJHO3HAYHO BIiJNIOBIJIAIOTh TEPMiHAM CBITOBOi €KOHOMIYHOI Hayku. OcoOIuBEe Micle y
TEPMIHOCHCTEMI MAIOTh BY3JIOBI TEPMiHH, SIKi BiAA3EPKAIIOIOTh Ta MiJACYMOBYIOTh BasKJIUBI
EKOHOMIYHi sIBHIIA Ta poriecH. Jlo KOXKHOI By3/I0BOI KaTeropii TsKie HU3Ka iHIINX TEPMiHIB
1 TIOHSITB, SIKi JAIOTh 3MOTY aHAJIi3yBaTH i1 MOSICHIOBATH IIEBHE EKOHOMIUHE SBHUINE B LIJIOMY.
Hanpuxiaz, 10 By3JI0BOTO TEpMiHy “MiXKHApOJHA TOPTIiBIIS” HaJeXaTh €KCIOPT Ta IMIOPT,
MUTO, KBOTa, eMOapro, MpoTEeKI10HI3M, IEMITIHT, GPUTPEAEPCTBO, AOCONIIOTHA 1 OPIBHSIbHA
nepesara Ta iH. HU3Ky By3J0BUX KaTeropii, mo mos’s3aHi HailuacTime ogHi 3 OIHUMU
TCHETUYHUMH TPUYHHHO-HACTITKOBUMU 3B’SI3KAMH 1 CTAHOBJIATH KapKac MEBHOI HaYKH,
MO’KHA Ha3BaTu (yHIAMEHTAIBFHUM PSIOM BY3JIOBUX TCPMiHIB I1i€i HAyKH.

VY cyyacHIW BITYM3HSHIA TOJITHYHIH €KOHOMII (yHAaAMEHTaNbHUNU PSIT BY3JIOBUX
TEPMIHIiB, Ha HAIy AYMKY, MaB OW MICTUTH TaKi IOHATTS Ta KaTeropii: MpeaMeT i MeTo.
MOJIITHYHOT €KOHOMI{, popMa BUpOOHHUIITBA, TOBAPHE TOCIIONAPCTBO, BUTPATH BUPOOHHMIITBA,
rpoIIi, eKOHOMIYHE 3pOCTAaHHS, EKOHOMIYHA CHUCTEMa, BIIACHICTh Ta IpaBa BIACHOCTI,
pPUHKOBa €KOHOMiKa Ta PHHKOBHII MeXaHi3M, EKOHOMIiuHI cy0’€KTH — JeprkaBa, GipMu,
JIOMOTOCIIOJIaPCTBA; TOXOAU Ta iX (QyHKIIOHAIBHUNA Ta OCOOMCTHIA PO3MOALN, ColliaibHa
e(heKTUBHICTb, TOKA3HUKU PIBHS JKUTTS, IHAEKC JTIOACHKOTO PO3BUTKY, CBITOBA €KOHOMIKA,
HalliOHaJbHA €KOHOMIKA, BIJKPUTICT €KOHOMIKH, MIXXHAPOIHUH MOJLN Mparli Ta iH.

[Mepmumu y hpyHIaMEHTAIBHOMY Psii By3J0BUX TEPMiHIB MEBHOT ramy3i (Imiaranysi)
HaykH nepeOyBaroTh ii mpeamer i metoa. Ilpeamer Hayku y KOHLUEHTpOBaHii dopmi
BiOMBae, M0 BUBYAE MEBHA HayKa. YCi raixy3i eKOHOMIYHOTO 3HaHHS CHPSIMOBaHI Ha
BHBUYCHHS €()EKTHBHOCTI BUPOOHHMIITBA, PO3MOALTY, OOMiIHY Ta CITOKHBAHHSI OOMEKEHUX
pecypciB Ta BUTOTOBJICHUX Onar. [TomiTHYHA €KOHOMIsI, Ha HAlly JyMKY, HHHI TOJIOBHO
Ma€ 30Cepe/KYBaTHCh Ha PO3MOITLHAX BITHOCHHAX Ta collialibHiK eexTtuBHOCTI. [Ipn
[OMY TMOJIITHYHA €KOHOMIS aHAJIi3y€ PO3MOAIIbHI CTOCYHKH €KOHOMIYHUX CY0’ €KTIB K
y MeXax HallloHaJIbHOI EKOHOMIKH, TaK 1 CBITOBOT €KOHOMIKH. 30CepeIKEHHS MOTITHIHOT
eKOHOMii Ha comialbHill e()EeKTHUBHOCTI Ta PO3MOAINBPHUX BIIHOCHHAX aX HIAK HE
O3Hauae, M0 [ HayKa 3aJMIIaE OCTOPOHB cepy BUpOOHHUNTBA. [lomiTHuHA eKOHOMIs
HUHI aHajli3ye BINIMBHU €BOJIOLil (opMU BUPOOHUIITBA HA COLIaIbHO-€KOHOMIUHUI
PO3BHUTOK, COIiaIbHO-€KOHOMIUHUX, COI[ialbHO-KYJIBTYPHUX Ta IHCTUTYL[ITHIUX YNHHUKIB
Ha AUHAMiKy 00CSry HallilOHAJIBHOTO MPOJYKTY TOINO. 3arajioM, MOXHa CKa3aTH, 10
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cydJacHa MOJIITHYHA €KOHOMIS TOCIIJIKY€ €eKOHOMIYHY PiBHICTh T4 €KOHOMIYHY HEPIiBHICTb,
CTYIiHb 3aJ0BOJICHHS MOTpPeO Jfoged, TOOTO CIpaBEeIIMBICTh PO3MOIIITY TOXOIIB.
SIKIIO0 B MHUHYJIOMY IOJIITHYHA €KOHOMIs Oysia HayKOIo Ipo 0araTcTBO Ta HUISXH HOTO
MPUMHOXKEHHS, TO CbOTOJHI — IIe HayKa PO PO3MO/iT OaraTcTBa Ta MUIIXHU AOCATHEHHS
COIiaNbHOT PIBHOCTI Ta CIPABEJIUBOCTI.

[MoniTHyHa €KOHOMIsI CKJIajacsi TOJIOBHO SIK HOPMAaTHBHA HayKa. AHaJi3ylOo4d Terep
couiajbHy e(heKTUBHICTD Ta COLIabHY CIIPAaBEATUBICTD, il HOpMaTHBHA PUPO/A Lie Oijbliie
MOCHIMIACh. Pid y TiM, 110 MOJITHYHA €KOHOMIisi BUKOHYE HHU3KY (DYHKIIiH, OHA 3 SIKHX
CBITOINIITHO-BUXOBHA 1 POJIb K01 3pocTae. 3MicToM i€l (QyHKIIT € He uie (opMyBaHHS
€KOHOMIYHOTO MHUCJICHHS, EKOHOMIYHOI KYJITYPH 1 €KOHOMIYHOI TICHXOJIOTIi, a ¥ TMiAX0/iB
JIO CTIIPUAHATTS CIIBBIAHOIICHHS, 3 OJHOTO OOKY, eKOHOMIYHOi HEPIBHOCTI Ta EKOHOMIYHOT
e()eKTUBHOCTI, a 3 IHIIIOTO — COIIAILHOT PIBHOCTI 1 COIIaBHOT CIIPaBEITHBOCTI.

[Ilomo MeToay cydacHOi MOJITHYHOI €KOHOMIi, TO OKpeMi €KOHOMICTH Ie IO0Ci
aKLIEHTYIOTh Ha MiaJCKTUYHOMY MaTepiaii3mi sIK HaiOiIbII yHiBepCaJbHOMY METO.I
Mi3HAHHS, KW JTa€ 3MOTY, Ha IXHIO JTyMKY, ITOJOJIATH OOMEXEHI MOXJIMBOCTI iHIINX
METOJiB, 30KpeMa CTPYKTYpHO-(QyHKI[IOHAJIBHOTO, 1[0 MpUTaMaHHuil “Economics” [3,
c. 5-11]. Ilpote 11e TBepPKEHHS, Ha HAIII OIS, pajIllie JaHUHA TPAIULLL, SIKa CKIIanacs HOHaJ
CTOJITTS TOMY, 1 HE BiZJoOpaxkae Cy4acHUX peajiil i miAX0aiB 10 JOCIiIKEHHS eKOHOMIYHHX
SIBUII 1 MPOTIECiB. [HIII TOCHTITHUKH, YCBIIOMITIOIOUH, 1[0 MaTepialliCTUYHA JIaJIEKTHKA K
METOJOJIOTisl HAYKOBOTO TOCTIIXKEHHSI BYKE HE BIIUCYETHCS B CYYaCHE PO3YMiHHS TEOPETHKO-
METOIONOTIYHUX POOIeM eKOHOMIKH X X1 CT. BBAXKAIOTh, IO CHHEPTETUIHA METOIOJIOTIS 3
i epeKTHBHUME METOIaMH JIOCITiPKEHHS EMEPIDKEHTHUX CHCTEM, 1 € HAWTICPCIIEKTHBHILIIOI0
Ha moyatky XXI ct. [4, ¢. 9-10]. [IpoTe B cydyacHHX yMOBaX HaBpsJ MPOIYKTHBHUM OyJie
MOIITYK OCOOJIMBOT METOMOJIOTIT TOCHIHKEHHS, IO 3a0€3MEeYUTh €IUHO PABWIbHI HayKOBI
pe3ynbTard. [nes 0coOnImMBoT METOONOTIT JOCIKEHHS — MaTepialiCTUYHA JTiaJIeKTHKa a00
CHHEpreTHKa — €, Ha Halll OIS/, 17ICOJIOTIYHOI0 i TOMHIIKOBOIO.

[TomiTnuHa €KOHOMIS, SIK YK€ 3a3Ha4aloCh, HUHI CHHTE3y€ BUCHOBKM Pi3HHX HayK,
TOMY BHKOPHCTOBY€ IIMPOKUil apceHan metoiB. JKogeH MeTo aHallizy He Mae IepeBar HaJl
iHmMMHU. Bubip neBHOTO METOAY 3aJI€KUTh BiJl 00’ €KTa JOCIIKEHHS, IEPIoAy Yacy, 1inei
JIOCITI/PKEHHS Ta 6araTboX 1HIIUX OOCTaBHH.

BuxinHo0 By3710BOIO KaTEropi€lo Cyd4acHOI BITYU3HSAHOI MOMITUYHOT €KOHOMIT Mae OyTH,
Ha HaIl momisn, opMa BUPOOHHUIITBA, sIKa BiJOWBA€E THII TOCIONAPCHKOI MisUTBHOCTI, sKa
3IIACHIOETBCSA JIJIS 3aI0BOJICHHS TOTpeO Jronel [5, ¢. 54]. Ictopis 3Hae muie aBi Gopmu
BHPOOHHIITBA — HATypaJbHY 1 ToBapHY. [leproro, sk BiToMo, BHHHUKJIA HaTypaibHa FOCIONapKa,
sIKa TIPOICHYBAJIa JICCSITKU THCAIONITh. KiJTbKa THCSYOMITE TOMY pO3BHHYIIAch ToBapHa. Li popmu
BHUPOOHUIITBA TPUBAJIMH Yac CITIBICHYBaIIH, aJie Y PO3BUHEHHUX KpaiHaX HUHI 0€3pO03/IIJIbHO MTaHye
ToBapHa JopMa BUPOOHUIITBA, KA BUSBUIIACH HA0ATraTo MPOIYKTUBHIIIOKO.

ToBapHa (hopmMa BUPOOHHMIITBA SK BY3JIOBA KaTeropis MICTUTh BEIUKY KUIbKICTh
TEPMiHiB 1 MOHATH, SIKi AAIOTh 3MOTY PO3KPHTH ii 3MICT Ta HampsiMH 3MiH. BaxunBumun
TepMiHaMU TOBapHOi (opMH BHPOOHMITBA € CYCHUIBHUIN MOMLN Mpar, K y cepeauHi
HAI[IOHATBbHOT €EKOHOMIKH, TaK 1 y CepeAMHI MiIIPUEMCTBA, EKOHOMIUHA BiIOKPEMIICHICTb,
Ipollli, pUHOK, ()aKTOPH BUPOOHUIITBA, BUTPATH BUPOOHUIITBA, KYIiBJIs, IPOIax, HOTpedH,
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cXeMa KpYyTOIIOTOKY, KpHBa BHPOOHMUYNX MOKJIMBOCTEH, KOHIICHTPALisl BUPOOHUIITBA,
KOOIIepallisi, IpOCTe TOBapHE BUPOOHHUIITBO, MiANMPUEMHHIILKE TOBAPHE BUPOOHUIITBO,
TOBapH 1 MOCIYTH, IIiHa, aJbTEPHATHBHA BapTiCTh, 3aKOH 3POCTAHHS aJbTCPHATUBHOI
BapTOCTI Ta iH.

CydacHy e€KOHOMiKy yHacHifok pi3HHMX ii O03HaK y pi3HHUX KpaiHaxX Ha3UBaIOTh
1HAYCTpiaJbHOIO, arpapHOI0, KOMaHIHOK, IHHOBaLIHO, iHPOPMALiTHO0, MEPEKEBOIO Ta
iH. OZJHOUACHO YCI1 111 €EKOHOMIKH € TOBAPHUMHU, TOOTO IPYHTYIOTbCA Ha CYCHIBHOMY IOILI1
mpaii Ta eKOHOMIYHIN BiIOKPEMIIEHOCTI IHAMBIIIB Ta JoMorocmomapcTs. o pedi, mume
Jablle MONTHOJICHHS MOAUTY Mpalli Ta HArpOMaKSHHS JTFOACHKOTO KaITliTaly € TOJOBHOIO
YMOBOIO ITOJIONIaHHS CTAI[IOHAPHOTO 00CsTY Kamitary. OTxe, aumie st popMa BUpOOHUIITBA
MOYe 3a0€3MeUNTH MOJANBIIE MiBUIICHHS )KUTTEBOTO PIBHS JIFOICH.

ToBapHa ekoHOMiKa 3 1i CHUIbHUMH CTUMYJIAMHU JO MiJBUIICHHS ¢()EKTUBHOCTI
BHKOPHCTAaHHS pecypciB 3abe3mnedye maiike mopiuHe 30iTbIIeHHS 00CATY BUPOOICHUX
TOBapiB i MOCITyT. EKOHOMIUHE 3pOCTaHHS € OTHUM i3 BXKJIMBHX TEPMiHIB Cy4acHOT MO THYHOT
exoHoMil. OcoONMBY yBary BiTYM3HSHA TIONITHYHA EKOHOMISI M€ IPUIIIISITA TAKOMY JKEPEITy
3POCTAaHHS €KOHOMIKH SIK COLIOKYJIBTYPHI Ta IHCTUTYI[IHHI YHHHUKH, a TAKOX HOTO0 COLIalTbHO-
€KOHOMIYHHM Ta €KOJIOTIYHUM HaCIiAKaM.

OnHUM 13 HaliBaXJIMBILIMX BY3JIOBUX TEPMiHIB TOBApHOi ()OPMHU BUPOOHHIITBA € FPOILI.
Jo rpoieil TSDKIIOTh Taki TEPMiHH, AK KyIiBeJIbHa CIPOMOXHICTh T'pOIIei, 1HQIISIis,
BAJTIOTA, TANIEPOBI IPOIIi, (PYHKIIIT TPOIIICH, 3HEIIHEHHS, IIPOIICHTHA CTaBKa, ITOMUT Ha TPOILII,
MPOTIO3HMILiS TPONIEH, IPoIIoBa Oa3a, TOBapHI rpol Ta iH. [polii IpoHIuId TPUBAIHH MUTIX
eBONIONI1. B eKkOHOMIYHIM HayIli Ma€e MicIie TUCKYCid, IO TaKe IPOIIi, iXHs CyTh, QYHKIIIT Ta
pOIb B TOCTIOAAPCHKIN MIsTIBHOCTI. Y BITUM3HSAHIA HaBYAILHO-METOMUYHIN JIITEpaTypi IIe
nepeBakae TIYMadeHHs TPOIIEH SK OCOOJIMBOTO TOBAapy, SIKU BUKOHYE POJb 3arajlbHOTO
ekBiBajieHTa [0, c. 122]. [TocTae 3amuTaHHs: SKUI TOBApP B Cy4acHi eKOHOMIIII BUKOHYE POJTh
3arajpHOrO ekBiBaneHTa? [IpoTe HIHI He BiJOMO, III0 II€ 33 TOBap. YIPOJOBK CTONITh IPIIIMU
Oynu GraroponiHi MeTanu — 30J10To 1 cpibno. B ocranHiit Tpetuni XX cr. BinOynachk moBHa
JeMOoHeTH3allisl 30;10Ta. ToMy MiAXia A0 TayMayeHHS TPOILEH K 3araJlbHOTO €KBiBaJeHTa
HOTPiOHO BIJKUHYTH.

Y CBITOBI# €KOHOMIYHIH Hay1li € 1Ba AOCUTb OJIM3bKi Mi>K COOOO MiAXOIH 10 TITyMaueHHS
3MicTy rpomeid. 3a OJHUM 13 HUX “TPOIIl — L€ CYKYIHICTh aKTUBIB, SIKi MOXXHa JIET'KO
BHUKOPHCTOBYBATH JUIS 3MIMCHEHHS AUIOBHX omepamii” [7, ¢. 82]. 3 neskuM HaOIWKESHHSIM
MOXKHA CKa3aTH, IO TPOIi, SKIMHU BOJOMIIOTH JOMOTOCIOAAPCTBA i (hipMHU, CTAHOBIATH
KUTBKICTh TpOIICH B HAI[IOHAJIbHIN €KOHOMIIll. 3a 1HIIAM MIAX0A0M, “TPOIli — e Te, 10
BOHH pOOJIATh. Yce, Mo BUKOHYE (PYHKIIIT Tporieid — me rpomi. € Tpu ¢yHKmii rpomreid” [8,
¢. 678]. O0uaBa miIX01 TAyMavyarh CyTh IPOIIeH Yepe3 iXHe Mpu3HaYCHHS Ta QOPMU BUSBY.
L1i migxoau, Ha HaII MOV, JOCUTh OJHM3bKI MIXK CO0010.

VY BITYMBHSHIA €KOHOMIYHINM HayIli JOCi Ha3WBalOTh I ATh QYHKIIH Tpoliei, a y
CBiTOBIi — nmie Tpu. JIBi (yHKIIII rporeii — cBiTOBI IOl Ta 3acib mIaTexy MOBTOPIOIOTh
MOMNEepeHi, TOMY IX MOTPiOHO BIIIyYHTH 3 MEPENIKy (PyHKIiH.

[NoniTH4yHa €KOHOMISA, Ha HAUI MO, Ma€ AOCIHIIKYBaTH BIUIMBU MONITHYHOI CUCTEMH
KpaiHu Ha e(eKTUBHICTh (DYHKLIOHYBaHHS TOBapHOI (POpMHU BUPOOHUITBA. SIKIIO y KpaiHi
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BCTaHOBMJIACh TUKTATypa, SKa OJEp’KaBHJIa CKOHOMIKY, HACAJKYIOTHCS erajiTapHO-
KOJICKTUBICTCHKI I[IHHOCTi, TOBapHa €KOHOMiKa CTa€ KOMaHJIHOK, a ¢(EeKTHBHICTH Il
(yHKIIOHYBaHHS IIOMITHO 3HIKYEThCsI. CydacHa ToBapHa €KOHOMIKa €(peKTUBHO (hYHKIIOHYE
TOJIi, KOJI B KOHKYPEHTHOMY CEPEIOBUILI CHIBICHYIOTb YCi TPU BUAN TOBAPHOTO BUPOOHHULITBA —
MpocTe TOBapHE BUPOOHUIITBO, SIKE ICHYE YK€ THCSUONITTS 1 ChOTOJHI HalvacTime Horo
Ha3MBaIOTh PiOHMI Oi3HEC, MANPUEMHHIIBKE TOBapHE BUPOOHMUIITBO (HUHI IOMIHY€ aKIiOHEpHA
BJIACHICTB) Ta J€P>KaBHE TOBAPHE BUPOOHUIITBO. AHAI3 BIUTUBY HOJIITHYHOI CHCTEMH KpaiHU
Ha 1{ eKOHOMIYHUI PO3BUTOK MPU3BIB A0 (POPMYBaHHS TAKOI MiAray3i 3HAHHS, TK EKOHOMIYHA
KOMITAPaTUBICTHKA, KA IO CYTi € YACTHHOIO CYYaCHOI MOMITHIHOI €KOHOMII.

I11e omHIEO BY3JIOBOKO KATETOPI€I0 CYYACHOT MTOJIITHIHOT EKOHOMIT € EKOHOMIYHA CUCTEMA.
TepmiH “ekoHOMIYHA CUCTEMa” OCOOIMBO aKTHBHO TOYANIM BXXHUBATH 3 JIPYTol MOJOBUHU
XX cr. micng myOmikarii aMmeprukaHCbKkUMHU aBTopamu B. TomyOnmuum i A. OkceHdenbarom
npari “Exonomiuna cucrema y aii: CIIA, CPCP, ®panmis” (1965 p.). lo By3noBoi kareropii
“eKOHOMIUHa cucTeMa’” TSDKi€ HHM3Ka TEPMiHIB, 30KpeMa THUIH i GOpPMHU BIACHOCTI, IpaBa
BJIACHOCTi, cBOOOIa BUOOPY, cBOOOAA MiANPHEMHHMIITBA, MaTepiajbHa 3aiHTEPECOBAHICTH,
(yHIaMeHTaNbHI MPOOIeMHU OpraHi3aliii eKOHOMIKH, 3MArabHICTh | KOHKYPEHIIis, KOOpIUHALLS
1 y3TOKEHHS TOCTIOAAPCHKOI IsTBHOCTI Ta iH. Y BITYM3HSAHINM €KOHOMIUHIM HayIli HUHI HasBH1
JIBa pi3HI MiAXOIM 0 TIyMadyeHHS BY3JIOBOTO TEPMiHY “eKOHOMiuHa cucteMa’”. OAuH i3 LuX
migxoaiB ckiascs me y cepenuni XIX cr. y npangx K. Mapkca, sskuil po3BUHYB MOHATTS
“mpoxykTuBHI cunn” 1 “BupoOHuui BimHOCHHH’. 3a K. MapkcoMm, mpOIXyKTHUBHI CHIN
BU3HAYAIOTh THIT BUPOOHHYHX BITHOCHH, 8 OCTaHHI METy BUPOOHHIITBA Ta HOTO OpraHi3allilo,
PO3MOLT CTBOPEHOTO MPOAYKTY Ta iH. B3aeMoiFo MPOMYKTUBHHUX CUJT Ta BAPOOHWUYUX BITHOCHH
OyJI0 Ha3BaHO CITIOCOOOM BHPOOHHUITBA. Y NpyTid moioBHHI XX CT. 10 MPOXYKTUBHUX CHIT
1 BApOOHUYMX BiTHOCHH PaJSTHCbKI €KOHOMICTH ITOJAIM I OJWH KOMIIOHEHT — MEXaHi3M
TOCIIOJIAPIOBAHHS 1 Il TPY KOMIIOHEHTH CTAHOBJISITH EKOHOMIUHY cucTemy. Ll koHIemnis
CKOHOMIYHOI CHCTEMH JIOMiHye B YKpaiHi SIK y HayKOBiii, Tak 1 B HaB4aJbHiH JiTeparypi. Ha
MIEPIIAIA OIS MOXKE 3[]aBaTHCS, IO TaKe TUIyMaueHHs] eKOHOMIYHOI CHCTEMH € 3MICTOBHUM 1
TOYHO BIJI3EPKAITIOE Te, SIK OpraHi30BaHa i (YHKIIOHYE CydacHa rOCIoapKa.

3o0kpemMa, TPOAYKTUBHI CHJIM MalOTh TaKi iHAUKATOPH, SIK KaliTaJ0030pOEHICTS, a 3T1THO
3 MOJIEJUTIO €KOHOMI4HOTO 3pocTanHs P. Conoy sik npoaykTuBHicTh npaui. [1{ogo BupoOHIYNX
BiIHOCWH (HUHI 1X 371€0UTBIIOT0 HAa3WBAIOTh COLIAIbHO-€KOHOMIYHUMHU), TO 1 TYyT BUHUKAE
MOXITUBICTD aHaJi3y BILUTUBY (DOPMH BIIACHOCTI Ha TOCIONAPCHKY MisUTbHICTB. 1lle ogHuM
BYKJIMBUM CKJIQJTHUKOM €KOHOMIYHOI CUCTEMH, 3TiTHO 3 MaTepiaJiCTHUHUM ITiIXO0I0M, €
MEeXaHIi3M TOCIOJapOBaHHs, SKUH po3B’sA3ye QyHIaMeHTalbHI MpoOiIeMu opraHizamii
€KOHOMIKH: 110 1 CKUTbKA BUPOOJISITH; K BUPOOISATH TOBAPH 1 TIOCIYTH; 3 SKHX (aKTOPiB
BUpOOHMIITBA Ta iH. [IpoTe Taka MO3UTHBHA OIIHKA ITi€1 KOHIETII] eKOHOMIYHOI CHCTEMH €,
Ha HaIIl TOTIIS, ITHOO0KO TOMUIIKOBOIO. Pid y TiM, 1110 3TTHO 3 MaTepialiCTHYHUM T IX0/I0M,
MPOXYKTUBHI CHJIM i BUPOOHWYI BiIHOCHHH NepeOyBaroTh y TiCHiH B3aeMofil i Ji€ 3aK0H
BIJIITOBiAHOCTI BUPOOHUYMX BiTHOCHH PIBHIO 1 XapaKTepy PO3BUTKY NMPOAYKTUBHUX ciil. Ha
MIEBHOMY €Talli pO3BUTKY BUPOOHUYI BiIHOCHHH ITOYMHAIOTH BiICTaBaTHU Bifl PiBHS PO3BUTKY
MPOIYKTUBHUX CHUII, IO TPU3BOJUTH JI0 KOH(MITIKTY MiXK HUMH, SIKUH pO3B’SI3YETHCS y MPOLIEC]
KJIaCOBOT1 OOPOTHOM Ta COLIiaIbHUX PEBOIOLIIA.
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TrnymadeHHs TPUXWIBHUKAMHM MaTEePialiCTUYHOTO MiJXOAy 3MICTY 1 CKIAJHUKIB
EKOHOMIYHOT CHCTEMH, SIK YK€ 3a3Ha4alioch B EKOHOMIUHIH JIiTepaTypi, € He JHIIe XHOHUM, a
¥ BKpail HeOe3MedHNM IS CYCIiIbCTBA, 00 Bee 10 BUCHOBKY ITPO HEMHHYYiCTh 3arOCTPEHHS
COLIlaJIbHUX KOH(IIKTIB Ta PEBOIONI] K METOA iX po3B’si3aHHA [9, c. 7].

VY BITYM3HSHIN NONITHYHIA €KOHOMIil KaTreropis “ekOHOMidHa cucTeMa’ Mae
y3TOIKYyBaTHCS 3 Ii TIyMaueHHsIM Yy CBITOBill ekoHOMiuHiN Haymi. BisbMeMo HalGinbII
MONYJIApHUN miapy4yHUK 3 “Economics” y CIIA. Ha nyMKy aBTOpiB IIbOTO HiApy4YHUKA,
EKOHOMIYHa CHCTeMa — II¢ “TIeBHUI HAOIp IHCTUTYLIHHUX PEryIrOBaHb Ta KOOPIUHAIIHHUT
MeXaHi3M I pO3B’ sI3aHHsI Po0eMu eKoHoMiT (economizing problem)” [8, ¢. 117]. Inakime
Ka)Xy4H, EKOHOMIYHA CHCTEeMa KpaiHH € CIocOoOOM OpraHizailii HallilOHATbHOT €KOHOMIKH 1
MICTHUTb BEJIMKY KUIBKICTh MEXaHI3MiB.

Sk ckiagaeThes eKOHOMIYHA cucTeMa KpaiHn? CTpHKHEBUM MEXaHi3MOM €KOHOMIUHOT
CHUCTEMHU € IIHOBUH MeXaHi3M, KUl po3B’s3ye QyHIaMEHTaIbHI MpoOiIeMu opraHizamii
C€KOHOMIKHM — 110 BHPOOIATH? SIK BUPOOMATH? ans koro BupoOmstu? LliHM y pUHKOBIii
EKOHOMILIi, SIK BiJIOMO, POpMYIOThCS Y TIPOIIECi B3aEMOJIIT MOMUTY i Mpormo3uilii. OTxe, iHOBUH
MEXaHi3M TBOPSITH CUJIM PUHKY. [HIII MeXaHi3M1 €KOHOMIYHOI CHCTEMH TBOPATH EKOHOMIUH1
Cy0’€KTH, IEPEOBCIM JIepKaBHI IHCTUTYTH, & TAKOXK MPEICTABHUKU HAHMAaHUX MTPAL[iBHUKIB
(mpodeciitHi criiaKm), COIO3U MANPUEMIIB ToOII0. EKOHOMIUHA crcTEMa MICTHTB, SIK IPUKJIA/,
MEXaHI3M peaiizallii BIaCHOCTI Ha KamiTalbHI 0Jlara, MexaHi3M OIMOJaTKyBaHHS, MEXaHI3M
TpaHchopMallii 3a011aKeHb B IHBECTHIIIT, MEXaHI3M 3aXHCTy HaIllOHATBHOT €eKOHOMIKH BiJl
KOHKYPEHIIi1 iIHO3eMHUX TOBapiB Ta iH. {1 MexaHi3Mu oopMIICHI BiIOBITHUMH IOPUIAMIHUMHA
3aKOHAMH Ta IHIIIMHU HOPMAaTHBHUMH akTamu. OKpeMi MEXaHi3MH €KOHOMIYHOI CHCTEMHU
TBOPSATH 1HIIII €KOHOMIYHI Cy0’€KTH — IPOQECiiiHi CIIJIKK Ta IPEJACTAaBHUKN aJIMIHICTpPAIlii,
30KpeMa yroji Mpo piBeHb 3apOOITHOT IJIaTH Y TIEBHIH rary3i un ¢ipMi.

Bu3HaueHHS €KOHOMIYHOT CUCTEMH SIK CyKYITHOCTi MEXaHi3MiB OpraHi3aIlii HallioHaJILHOT
EKOHOMIKH Y3TOJDKYIOTECS 3 1 TIIyMadeHHsIM Y CBITOBiil eKOHOMIYHIN Haymi i loro JOWiIbHO
3alPOBAJUTH Y CyYacHY BITUH3HSIHY MOJITHYHY €KOHOMIIO.

BuCHOBKM Ta MEPCHEKTUBM NMOJANBIIUX ITOCHiMKEHb. YNPOMOBXK ABOX CTOJITh
PO3BHBAJIaCh Tajly3b HAYKOBOTO 3HAHHS, SIKa JOCIHIKyBaja 0araTcTBO KpaiHU Ta HAIPSIMU
fioro npuMHOXeHHs1. L{r0 HayKy Ha3MBaJIM MOJITHYHA €KOHOMisl. CBOTO HAHOIBIIOTO PO3KBITY
MOJIITUYHA €KOHOMisl gocsmia y cepeauti XIX cT. y mpansgx BUJATHUX MPEACTaBHUKIB
KJIACHYHOT IKOJIH. [0JIOBHOO KaTeropiero KIIaCHYHOI MOJIITHIHOT eKOHOMIT OyIia “BapTicTs”
— 3aTpaTH mpalli Ha BUPOOHHIITBO TOBApy, SKa BU3HA4Yala HOTro MiHYy Ta MPOMOpIlii 0OMiHY.
3 octanHBOI TpeTHHU XIX CT. BIIOyBa€THCS 3aHENa] MOJITHYHOT eKOHOMIT Ta 1i BUTICHEHHS
3 HayKOBOTO JTUCKypcy. MoJojie OKOIiHHS €KOHOMICTIB, 3aCTOCYBaBIIU HOBI ITiIXOIN
Ta IHCTPYMEHTApii TOCHI/KeHHs, BIIKUHYJIO TIYMadeHHs BapTOCTI SK 3aTpar mparli
1 aKIIEHTYBAJIO Ha I[IHHOCTi, TOOTO Ba)KJIMBOCTI OJlara JuIst CIIO)KWBada. 3aMicTh TEPMiHY
“HOJIITHYHA CKOHOMis” SIK Tally3i 3HaHHS OyJI0 3ampoBaKeHO TepMiH “Economics”, KA
0€e3pO3IiIBbHO MaHye y mepiIii nonoBuHi XX CT.

B ocranHiii Tpetuni XX cT. BitOyBa€eThCs CBOEPIAHUHI pEHECAHC MOMITUIHOT €KOHOMIT y
CBITOBII ekOHOMi4Hi1 Hay1li, 00 aHaJIi3 YaCTUHU COIL1aJIbHO-EKOHOMIYHHX IPOLIECIB ONTMHUBCS
1o3a yBaror Makpo- 1 MiKpOEKOHOMIKH. Y BITUM3HSAHIN (pyHIaMeHTanbHI eKOHOMiuHii
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Haymi 3 1990-X poKiB MPOCTEKYETHCS MPSIMO MPOTHIICIKHHUH MPOIEC — IIOBHE BUTICHEHHS
TEPMiHY “TIOJIITUYHA €KOHOMIs” 3 OCBITHBOTO Ta HAYKOBOTO IpocTopy. B Ykpaini moTpiGHO
BIJIHOBUTH BUKJAQJaHHS MOJITUYHOI ekoHOMii. CamMe HEel Mae BiAKPUBATHCS BUBYCHHS
TEOPETUKO-aHATITUUHUX CKOHOMIUHUX AHUCHUIUTIH. By3/l0BUMHU KaTeropissMu Cy4acHOl
BITUM3HSHOI OTITUYHOI €KOHOMIT Majtu O cTaTh: (hopMa BUPOOHUIITBA, EKOHOMIUHA CUCTEMA,
pUHKOBa €KOHOMiKa, OCHOBHI €KOHOMI4Hi cy0’€KTH (BHYTPIIIHI i 30BHILIHI), TOXOAH Ta
MPUHIINAIH IXHBOTO PO3IIOALTY, COIlialibHa e()eKTUBHICTD Ta I HOKA3HUKH, MAKPOCKOHOMIYHA
e(peKTUBHICTh, CBITOBA CKOHOMIKa Ta iH. HeoOximHa TUCKyCis cepesl eKOHOMICTIB-aHATITHKIB
070 (PYyHIAMEHTAIBLHOTO PSAY BY3JOBUX TEPMIiHIB CyYacHOI BITUM3HSHOI MOJITHYHOT
eKOHOMIT Ta il TepmiHOcHcTeMH. [10TpIOHO MIATOTYBaTH HOBI MiIPYYHUKH Ta HABYAIbHI
MOCIOHUKH 3 Cy4acHOT BITYM3HSAHOI OJITHYHOI SKOHOMII.
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Abstract. The purpose of the article is to find out the reasons for displacement in the first half of the
20th century political economy as a field of economic knowledge from the world scientific discourse and its
peculiar renaissance in the last third of the 20th century — the first quarter of the 21st century, as well as the
identification of nodal terms of Ukrainian modern political economy. The methods of historical and logical
unity, analysis and synthesis, comparison and contrasting were used in the research process. It was found
that the disuse of the term “political economy” in the first half of the 20th century. in the world economic
literature, it was caused mainly by the fact that the central category of classical political economy “value”
— labor costs for the production of goods — turned out to be scientifically impossible. The restoration of the
importance of political economy in modern world economic science occurred as a result of the fact that
existing social sciences did not cover parts of socio-economic processes. It is noted that the formation of
the Ukrainian modern political economy requires a new terminological system, a special place in which is
occupied by the so-called nodal terms, which at the same time constitute topics in textbooks and training
manuals for a certain discipline. The author substantiates the thesis that modern political economy emphasizes
the distribution of generated income between economic agents both within the country and between countries,
that is, it is a science of social efficiency. Its initial nodal category should be the form of production. One
of the most important components of the form of production is money. The approaches available in world
economic science to the interpretation of the essence and functions of money are described. Another nodal
category analyzed in the article is the economic system. The author justifies that the economic system should
be considered as a set of mechanisms for the organization of the national economy, which is consistent with
its interpretation in world economic science.

Key words: political economy, value, economic theory, nodal term, social efficiency, form of production,
economic system, money, property.
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3AJIMIIKOBI EKCIIO3HUIIII BAJIIOTHUX PU3UKIB
YKPATHCBKHUX ATPOITPOMUCJIOBUX KOMITAHIN

Baunepis Sluenko

Kuiscoxuil nayionanvruii ynieepcumem imeni Tapaca Illeguenxa,
03022, m. Kuis, éyn. Bacunvkiscovka, 90-a,
e-mail: valeriayatsenko5@gmail.com; ORCID: 0000-0002-2925-7470

AHortaunis. Cmammsa npucéauena ananizy 6anOMHUX pusuKié YKpaincoKux nyOniuHux
aAZpONPOMUCTOBUX KOMNAHTI WIAXOM OYIHKU YYMAUBOCMI iXHIX akyill 00 Henepeobauysanoi
sonamunvHocmi oominnux Kypcie oonapa CLLA, espo ma mop2oeenvHo36axceHo2o iHoeKcy
epusHi. Memooonozis docniodicenna 3acHoéana na nioxodi Jorion, wjo Ha OCHOBI po3UUpeHoT
MoOeni KanimanbHozo yinoymeopenns akmusie CAPM, dae smoey idenmuixysamu 3aiuuikosi
eKCno3uyii 8aNIOMHUX PUSUKIG NICTIA 3ACMOCYBAHHS KOHMPOTbHUX 3MIHHUX MAKPOEKOHOMIYHO20
cepedosuwya. Ompumani pesyibmamu nPOOEMOHCMPY AU NOZUMUGHULL 6NIUE 0e8aTbE8ayii
HayionaneHol eaniomu Ha OOXiOHICMb aKyill, 3anepeyyiodu, MaKum YUHOM, OOHY I3 AHOMANill
MIDHCHAPOOHUX (DIHAHCIE — AHOMATIIO eKCRO3UYLT 8ATIOMHO20 PUSUKY, NPOMe, NIOMEePOACYIOUU
meopemuyHi NpunyujeHHs npo NOKPAujeHHs KOHKYPEeHMOCHPOMONCHOCHI HaA MIJICHAPOOHUX
PUHKAX Ma 3011bUEHHS 2POUOBUX NOMOKIB, BUPANCEHUX Y HAYIOHATbHIL 8AIOMI.

KarouoBi cnoBa: ganomuuii kypc, eaniomuuii pusux, eKcnosuyis 6ani0mmHo20 pusuxy,
3AIUUKOBA eKCNO3UYIs, AHOMATIS MIDCHAPOOHUX (IHAHCI8, PUHKO8A 8APMICMb KOMNAHII,
pezpecilinuii ananis, OpmocoHanizayisl.

ITocTanoBka npodsemu. Henmepenbauysani konuBaHHS OOMIHHUX KypciB Ta ixHii,
9acTO JECTPYKTHBHUI BIUIMB Ha (hiHAHCOBO-EKOHOMIUHI Pe3y/bTaTH AiSIBHOCTI Cy0’€KTiB
TOCTIOIapIOBaHHsI, BBAXKAETHCS OJJHUM 13 HAHOIJIBIINX BUKJIMKIB Bil MOMEHTY 3alIPOBaIXKCHHS
SAmaiicbkoi BamoTHOT cuctemu y 1976, 1o He BTpadae CBO€T akTyalbHOCTI Ta 3HAYEHHS 1
JI0 HHHI, 0COOJIMBO 3 OISy 3POCTar040i I100anbHOI HEBU3HAYCHOCTI Ta HECTAOUTLHOCTI.
OpHak, 3Ha4yIIUH, Ha TePILIHii OIS, 3B’ A30K BAIIOTHUX KYPCIB 13 pe3yJabsTaraMy IisUIbHOCTI
KOMITaHi#, He Ma€ HaJEeKHOT eMIIPHYHOT MIATPUMKH B YHCICHHUX poOOTaX 1HO3EMHHX
BUCHHUX, BTUTUBIIKCH Y YEProBid aHOMaJIii MIDKHAPOIHUX (PIHAHCIB — aHOMAUTii SKCITO3HUITIT
BaIOTHOTO pU3HKYy [1, c. 159]. He3Bakaroun Ha MIMPOKHUI CHEKTP Mpallb, MPUCBSIYCHIX
VIIOCKOHAJICHHSM 1 HaBITh MPUHIIAIIOBUM 3MiHAM METOIOJIOTI] BUMIPIOBaHHS CKCITO3HIIIT,
MPUYMHU TIOSBH aHOMAJIil Ta MOTEHIIiHI crTocoOu 11 po3B’s3aHHs BCE e 3aIHINAIOTHCS
HE i1eHTH()IKOBAHUMH, CIIOHYKAIOYH JI0 MOJAIBINNX JOCHTIKeHb. KpiM Toro, 3a3HaueHa
MpoOJIeMaTHKa XapaKTePU3y€EThCs BUKITFOUHIM 3HAYCHHSM JIJIsl YKpaTHChKUX KOMTIaHii, 110
BUMYIIIEH] (DYHKI[IOHYBaTH B yMOBaxX BOJIATHJILHOI IPUBHI, BIUIUB SIKO{ HA pe3yJIbTaT! IXHbOI
JiSUTPHOCTI 3QJIMIIA0THCS MAJIOBUBYSHHM.

© Sluenxo Banepis, 2024
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AHaJi3 ocTaHHIX J0cTiAKeHb i myOaikaniii. Hanpsm mociipkeHs NpUCBsYSHUX OIHITI
BaJFOTHUX PU3HUKIB, IO TOJSTAE Y BUMIPIOBaHHI €KCHO3UII] (4yTIUBOCTI, €TaCTUYHOCTI)
cy0’€KTa rocroJiaproBaHHs JI0 Henepen0avyBaHo1 BOIATHILHOCTI OOMiHHUX KypciB [2, c. 14],
OyJ10 3amouaTkoBaHo BioMoro mpareto Adler Ta Dumas [3], siki, BAKOPUCTOBYIOUH JIOTIKY
KOHBEHIIHHOI MOfieNi IHOYTBOPEHHs KamiTanbHuX akTuBiB CAPM, Ha3Baiu KoedilieHT
a,, onHo(haKTopHOI perpecii (1) 3aranbHO SKCIO3ULIEI0 BAIIOTHOIO pU3KKy. llosnutueHe
3HAYEHHS 0, BKa3ye Ha ITi/IBUILEHHS BAPTOCTI aKIiH i3 3pOCTaHHSM BAIIIOTHOTO KYPCY, IHIIMMH
CIIOBaMH JICBAJIbBAIII€I0 HAIIIOHAJBHOI BAJIFOTHU 32 YMOBH 00SPHEHOT0 KOTUPYBAHHS, 1 HABIIAKH.

Ri; = Bi+ +a;tER. + &+ (1)

e RM — JIOXi/IHICTh aKIil Kommnaii i, ER, — NOXiJIHOCTI BaJIOTHOTO KypCy, a,, — 3arajbHa
CKCIIO3HLLisl BAIIIOTHOTO PU3KKY, f3, — KOHCTAHTa, &,,— apaMeTp MOMHJIKH, f — [Iepioj

Homnpu T0ii hakr, wo o, Ge3nepeyHo Aae NeBHE YABICHHS PO Yy TIMBICTh KOMIIAHI
JIO BOJIATHIIHOCTI BAJIFOTHUX KYPCiB 1, HA AYMKY Tang Mo)ke BUKOPUCTOBYBATHUCH Y BUTIA/IKY
HemnependauyBaHUX KOJIMBaHb 000X 3MiHHUX [4, c. 595], 3araipHa eKCMO3uIlid BOJOIIE
MEeBHUMHU HEAOJIKaMH, SIKi MOXKYTh CIIPOBOKYBAaTH 3MIilIEHHS OI[IHOK, B TEPINY Yepry, 3
oMy HECHPOMOXKHOCTI pO3pi3HEeHHs ii npupoau [5, c. 1705]. 3 ogHoro 00Ky, Bia eMHe
3HAUCHHs SKCIIO3MIIii MOYKE BKa3yBaTH Ha CIIA0Ky MMO3MIIII0 KOMITAHIT sIK MOKYIIII HA PHHKY
pecypciB, Hee(peKTUBHY a00 K BIIICYTHIO CTPATETII0 YIPABIiHHS PU3UKAMU, HU3bKHI PiBEHb
JudepeHIiianii un eacTHIHOCTI TOBapiB MPOAABIIS (EKCIOpTepa), Mi3HIO CTAII0 KUTTEBOTO
MKy TOBapy— IHITUMH CJIOBaMH KOPIIOPATHUBHI MPOBAH, IO BiJIOOpaKAarOTh €HIOTCHHI
(hakTOpH BUHUKHEHHS CKCITO3UIIIT BAFOTHOTO PU3UKY [0, c. 2—19]. 3 iHmIoro 60Ky, Bija’eMHa
a, MOKe, BTIM, BUHUKHYTH BHACJIIOK JIi1 YAHHUKIB €K30T'€HHOT'O TTOXO/PKEHHSI— MTOTi pIICHHS
MaKpOKOH IOHKTYpH, CIIPHYMHEHO] /eBaJbBAIli€l0 HAIIOHATHHOI BaJIOTH, HAIPUKIIAL,
3pocTaHHs iHQIIALI], BIITOKY iHO3EMHOTO KaiTaiy, MaJiHHSI KyIiBEeJIbHOI CIIPOMOXKHOCTI
YW HACTaHHS perecii.

B pesynbrari 3aranbpHa eKCIO3UILis, O-NepIie, MOKe He PO3KPUBATH iICTUHHY PUPOTY
il BUHUKHEHHS, a BiATaK eJIiMiHyBaTH MOXKJIMBICTh NPUHHATTS €(DEKTUBHUX YIPABIIHCHKUX
pilieHs, a, mo-Apyre, 3 ONIALY BiIMIHHOI peakiii YUCTUX EKCIOPTEPiB Ta IMIOPTEPIB Ha
3MiHU BaJIOTHUX KypCiB, MOXE BiJJoOpakaTu 3aBUIIEHI a00 3aHWXKEHI OIIHKH, 10, BTIM
MICBHUM YHHOM KOPUTYETBCS BUKOPHUCTaHHAM po3mmpenoi Bepcii CAPM [1, 5], Bmepie
3amporoHoBaHoi Jorion (2) [7].

Riy = Poi + P1iER + B2 ;RM, + &, (2)

ne RM, — noxiJHiCTh pUHKY BHpaXkeHa (POHIOBHM iHIEKCOM, /)’2’,. —YyTIUBICTh JOX1THOCTI
KOMITaHIi Ha 3MiH JOXIJHOCTI PUHKY (PHHKOBUW a00 CUCTEMAaTHWYHHUI PU3HK KOMIMaHii),
f3,,— 3aIMIIKOBa €KCIIO3MLLisl BAIOTHOTO PH3HKY.

f,; BIROOpaxaTuMe 3aJMLIKOBY €KCIO3MILIO, KA BUCTYIAE BIAXUICHHSIM 4y TINBOCTI
OKpeMOi KOMIIaHil 10 KOJMBaHb BAIIOTHUX KypCiB BiJ pUHKY [5, c. 1699, 1703], pisHurero
MiX 3arajJibHOI0 Ta pUHKOBOIO (CUCTEMaTHYHOI) ekcrio3ulismi [8, c. 20]. Ta monpu Te, 1110
came 1Bo(haKTOpPHA MOJIEIIh CTaJIa HAOLIBII MTOMYJIIPHIM METOIOM BUMIiPIOBAHHS 4y TJIMBOCTI
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o 0OMiHHUX KypciB [9, ¢. 1621], 3a0e3meuyodn oTprUMaHHS TOYHIINIOT OIIHKH €KCIIO3HIIiT,
BUKOPUCTAHHSI TOX1THOCTI pHHKOBOTO 1HAEKCY SIK KOHTPOJIBHOI 3MiHHO1, Ha TyMKY Pritamani
et al. MOXXe HETIOBHICTIO BPaxOBYBATH BIIJIMB MaKpOCEpeIoBHIIa [5] Ta MOPOIKYE iHIITY
npo0iieMy— BUOip KOHTPOIBHOI 3MiHHOI, SIKOIO HaifuacTille BUCTYTIAE iHJEKC HalliOHATBHOTO
¢onmoBoro puHKy. Sk Hacnigok, Pritamani et al. mponmoHye BUKOPHUCTOBYBAaTH KOHTPOJIBHI
3MiHHI, 10 BiZOOpa)kalouu BILUTUB MaKpOCEPENIOBHILA, 3AiICHIOIOTh HECYTTEBUN BILIMB Ha
IPOIIOBI MOTOKM KOHKPETHUX KoMmaHiii [5, c. 1700].

IMocTranoBka 3aBaaHHsI. METOI0 JOCTIPKEHHS BICTYTIAE OI[IHKA Yy TIIMBOCTI YKPATHCHKUX
KOMIIaHi# 10 BOJIATHIILHOCTI OOMIHHHX KYPCIB, IIUIIXOM OOYHMCIICHHS 3AJTUIIKOBUX €KCITO3MIIIH
BATIOTHHUX PH3HKIB.

3 METOI0 BHpIIIICHHS ITOCTABICHOTO 3aBJaHHs Oyiia cOopMyabOBaHa OCHOBHA riOTe3a:

H&: Py; = 0, doxionicme akyiti inougepenmna 0o HenepeobauysaHux smin 6aiOMHUX
Kypcis

Hll; By # 0, 0oxiOnicme axyit yymauea 00 Henepeodauy6anux KOMsars 6aIONHUX
Kypcie

Y BUNAAKY HEIPUHHATTS Hé , ipu 95 260 99% 1OCTOBIPHOCTI, JOAATHS /3, ; BKasyBaTHMe
Ha 3pOCTaHHS BApTOCTi aKIiii y BHMAAKY MiABUIIEHHS OOMIHHOTO Kypcy, IO O3Haydae
JleBabBallil0 HAllIOHAJBbHOI BAJIOTH, OCKUIBKU OiMBIII TPOIIOBI MOTOKH BUPaXEHi Y
HaI[lOHAJbHIN BaJIIOTI MOBUHHI CIIPUATH 3pOCTAHHIO PUHKOBOI BapTOCTI (hipMH, 1 HABMAKHU —
TIpH BiZl’€MHIHM f, , BapTICTh aKIliii KOMIaHiH 3HIKYBATHMETBCS 31 3MilHEHHAM rpuBHi [10,
c. 271].

Buknan ocHoBHOro MaTepianay gociaimkenns. CTaTUCTHYHY BHOIPKY JOCIIKEHHS
chopmyBanu 11 koMmnaHii, sKi, MO-MepIIe, CHCTEMATHYHO 1 O€3MePepBHO KOTHPYIOTh CBOT
akiii Ha GOHIOBHX Oipkax, IO € 000B’I3KOBOIO BUMOTOIO 3acTocyBaHHS Monen CAPM,
a, TIO-JIpyTe, IPEACTABISIOTH arpOIPOMUICIIOBHIT KOMITIEKC, [0 0E3CYyMHIBHO Ma€ KPUTHYHE
3HAUCHHS HE JIMIIE JUIS YKPaTHCHKOI €KOHOMIKH, alie i II00aIbHOi MPOIOBONIFIO] Oe3MeKH.
Tak, 00’ekTOM aHai3y BUCTYNIIN KoMNaHii, mo 3aidcauny [PO na Baprraserkiii (Kernel
Holding S.A., Astarta Holding PLC, MLK Foods PCL, Ovostar Union PCL, Industrial Milk
Company S.A., Agroliga Group PLC, Agroton Public Limited, KSG Agro S.A.), JIoHOOHCHKii
(Myronivsky Khliboprodukt SE ta Ukrproduct Group Limited) i [Tlapu3bkiii (Agrogeneration
SA) dhonnoBux Gipkax.

Crenngika 00paHUX KOMITaHii BIUIMHYIA 1 Ha BUOIp KOHTPOJIBHUX 3MIHHUX — OCHOBHHIMA
IHAMKATOp, M0 BigoOpaXkae 3arabHy TUHAMIKY BITYH3HSHOTO pHHKY — iHOeke [IOTC, He
BPaXOBYE YKOITHOTO MPEICTaBHUKA CLTHCHKOTO TOCIIONAPCTBA, 8 TOMY HE MOJKE 3aCTOCOBYBATHCh
arpiopi. ApudpMeTHIHA cepeHs 1HACKCIB OipXk, Ha KX 3MIHCHIOETHCS BUITYCK Ta MPOIaK
aKIlii, 3Ba)Kal0Yd Ha CYTTEBY PI3HHUIIO B TXHIM KamiTai3alii, TaKoX HaBPsI YU MOXHA
BBa)XKaTH PENPE3CHTATUBHOIO BeTMYMHO0. CaMe TOMY Ha BiZIMiHY Bijl OLIBIIOCTI MOTIEPEIHIX
JTOCITIJKEHb, SIKi BUKOPUCTOBYBAJIM 1HJICKCH HaIllOHAJHHHUX (DOHJIOBHX PHHKIB 200 cepenHi
MDXX HHMH, B SKOCTi KOHTPOJIBHOI 3MiHHOT Oyno o6pano MSCI World Index (mami MSCI).
3BakalouM Ha BKIIOYeHHS Benmxoi bputanii Ta @panmii 10 ckiagy iHIEKCY, a TaKOXK
MPUIYIIEHHS PO B3aEMOIOB’ A3aHICTh (hiHAHCOBUX PUHKIB kpaiH €Bponu, MSCI, Ha Hamry
IYMKY, 3aTHUI BUKOHATH POJIb KOHTPOJIBHOI 3MiHHOT [100aTbHOT KOH FOHKTYPH.
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KpiMm Toro, nis aHami30BaHHX KOMITaHIM XapaKTepHa iHIIA OCOOJHBICTH, IIO
BUIUIMBAE i3 IXHBOI MPOTYKTOBOI CTPYKTYpH — IEpEBakaloue BUPOOHHUITBO Ta €KCIOPT
CIIIbCHKOTOCIIOIAPCHKOT CHPOBUHM (HEOOPOOJIEHO 36pHO HU3BKUX COPTiB) ab0 TOBapiB i3
HH3bKUM CTyIIEHEeM 00pOOKH (COHSIITHUKOBA OJ1isl HAJTMBOM, IIIPOT), IiHH HA SIKi BU3HAYAIOTHCS
3/1e011pIIOT0 CBITOBUM PHHKOM 1 HE MOXYTh CYTTEBO KOPUTYBATHUCH, OOYMOBIIIOIOUYHU
HNOTEHIIMHY YyTINBICTh aKIii KOMIaHiI# 10 M100anbHOTO PiBHS I(iH arponpoAyKUii, 110
npenctasineHo S&P GSCI Agriculture Official Close Index. ITonpu BkItOUE€HHS 10 1HIEKCY
JEesIKMX TOBApiB, sIKi He BUPOOISIOTECS B YKpaiHi, 30KpeMa KaBH, Kakao Ta 6aBoBHU [11], 1
HABIAKH — IrHOPYBaHHS IiH Ha U Ta MOJIOYHI TPOIYKTH, 10 CTAHOBJIATH CIeIiali3alito 4
Ukrproduct, Ovostar, MLK Foods PCL ta Industrial Milk Company, S&P GSCI Agriculture
Index, MoXHa BBa)KaTH pPENPE3CHTATHBHUM BiJ0OpaKCHHSAM KOH IOHKTYPH CBITOBOTO
IPOJOBOJIBIOTO PUHKY.

Ha nHamy mymky, oOpaHi MOKa3HWKH, HE JIUIIIE BPAXOBYIOTh CHeH(]iKy aHATi30BaHUX
KOMIIaHi{, aje i BigIOBiTaloTh YMOBaM BHOOPY KOHTPOJBHHX 3MIiHHUX C(OPMYIBOBaHOL
Pritamani et al. — BigoOpaxxeHHsI MaKkpo, B JAHOMY BHIIAJKy MIXXHAPOAHOI MAKPOKOH IOHKTYPH,
3a BiZICyTHOCTI 0€3M0CepeAHBOT0 BIIMBY Ha I'POIIOBI TOTOKH KoMMmaHiii [5, ¢. 1700].

OxkpiM cTaHAapTHOTO 3aCTOCYBAaHHsS KypCy HAaIliOHaJIbHOI BallOTH JO J0JIapa
CIIA, Takox Oyna BUBYCHA UYTIMBICTh YKpaiHCBKMX KOMIAHiN A0 AMHAMIKH €BPO Ta
TOPIOBENbHO3BAXKEHOIO 1HIEKCY T'PUBHI, BUPA)XXEHUI pealbHUM €(EKTUBHUM iHAEKCOM,
pospaxosaHoro J.P. Morgan. Baxxiiso 3ayBaykuTH, 1110 IBOCTOPOHHI KypcH TPUBHI 70 101apa
CILIA Ta €BpO BUKOPUCTOBYIOTH IPsSIME KOTHPYBAHHS — KiJIbKICTh TPUBEHB 3a 1 oap, B TOH
gac SK iHIeKC — 00epHEeHe, J1e TPUBHS BUCTYIIa€ 0a30BOIO BATFOTOIO, BIIIIOBIIHO 3pOCTaHHS
IHIACKCY ceteris paribus 301TbIITyBaTUME BapTiCTh YKPATHCHKUX TOBAPIiB Y 1HO3EMHIH BaIIOTI
Ta MOTIPITyBaTUME 1X IMO3UIIiI0 Ha CBITOBHX puHKaX. Korupysanus gonapa CIIA Ta eBpo 10
TPUBHI TIPEJICTABIICHI CIIOT KypcaMu, B TOH 4ac sk 3BaeHOro iHaekcy J.P. Morgan— minamu
Ha MOMEHT 3aKPUTTS TOPTiB.

3amicTh aOCOMIOTHUX 3HAYEHb, YC1 YacOBi PsAIU MPEICTABICHI MEPIIOK Pi3HUICIO
norapudmis (3). 3 ypaxyBaHHSIM KOTHPYBaHHS aKLii Ha pi3HUX Oipxax, a BIATAK 1 y pi3HUX
BAJIIOTAX, JOX1IHICTH aKIlii Oyja KOHBEPTOBAHA y HAIlIOHAJBHY BAJIOTY.

returns, = log(value,) — log (value,_,) )

YacoBuii ropu30HT OXOILTIOE TIepion 3 2014 1o 2021, sxuii BiANIOBi1a€ BUTBHOILIABAIOUOMY
pexxumMy rpusHi. Jxepenom iHpopmanii Buctynuiu 6a3u qanux Datastream ta Bloomberg.
EmMmnipuyHa yacTHHA AOCHIJKEHHs 3[1HCHIOBanach y mporpaMHomy nakeri Eviews 3a
noromoror po3paxyHky OLS perpeciit. Bukopuctanss TH)XHEBUX 3HAUCHB, 3 OIVISAY
HEaKTUBHOI TOPTiBJIi aKIisIMH YKPaiHCHKUX KOMIIAHIH, TO3BONMIO CHOPMYBAaTH BUOIPKY 3
412 cnocTepexeHb.

Jlorika po3paxyHKy 3aJHIIKOBOI €KCITO3HIIii, 0 0a3yeTbes Ha miaxoxdi Jorion [7],
J03BOJISIE cPOPMYBATH HACTYIHHHA CIIOCIO BUMIipIOBaHHS MOPTQHETbHUX €KCITO3HINIH, Jie
3aCTOCOBYBajiach MPOCTa apupMETHIHA CepEeTHS TOX1THOCTI akIiii yrBopeHoi BUOipkH [9,
c. 1624] (4), Ta inAMBIyaNbHAX SACTHYHOCTEH, TSI OOYMCIICHHS SIKMX BUKOPHCTOBYBAJIACh
JIOX1THICTH KOXKHOT KoMTaHii (5).
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Topmehenvui 3arumKosi excno3uyii' 6aNIOMHUX PUSUKIE:

R, =vyy + vysp USD_UAH; + y,MSCI; + y3S&P; + &
R: =V¥o + Ygur EUR_UAH; + y,MSCI; + y3S&P; + &; “
R, =Yy + Yindex UAH_index; + y,MSCI; + y3S&P; + ¢,

R;+ = Bo,i + BuspiUSD_UAH + Po;MSCI; + B3;S&P, + &;,
R;; = Po;i + Peur,iEUR UAH, + By iMSCI, + B3 ;S&P; + &;; (5)
Ri: = Bo;i + Bindex, i UAH index, + B,;MSCI; + B3;S&P; + €; ;

ne MSCI ta S&P,— noxignicts MSCI World Index i S&P GSCI Agriculture Index BimosiaHo,
B,,Ta y,— cuctemMaTHuHui PU3KK KOMIaHii Ta noprdemo, £, Ta y, — 4y IMBICTh KOMIIAHIA
Ta opTdento 10 rodaNbHUX IiH Ha arpONPOAYKIIiIO BiIOBITHO

3 oAy BUKOPUCTAHHS HPSIMOTO KOTHpyBaHHS TpuBHI 10 ponapa CIIIA ta eBpo
(yXpaiHChKi IPUBHI Ha OZIMHMIIIO iHO3eMHOI BanoTH), 3poctanns USD_UAH ta EUR_UAH,
03HAYAIOTh 3HELIHEHHS I'PUBHI Ta 3M0POXKUICHHS Jojapa abo €BpO i HABMAKMU, 3HIDKCHHS —
MOCWJICHHS HAIlIOHAIBHOI BAJIIOTU Ta MOCIa0NeHHs 1HO3eMHHX. SIK HaclIioK, MO3UTUBHI
3HaYeHHS KOe(ilI€HTIB OKPECIOBaTUMYTh 30POKUYEHHS BapTOCTi aKIii MpHU 3pOCTaHHI
oominaux kypciB USD/UAH ta EUR/UAH (neBanbBarii rpuBHI Ta peBabBallii qonapa abo
€BpO), | HABITAKW, HETATUBHI 3HAYCHHS BKa3yBaTUMYTh HA 3POCTAHHS aKIill P 3HIKCHHI
USD/UAH ta EUR/UAH (3MiniHeHHI TpUBHI Ta 3HEIIHEHH] Joapa abo €Bpo). O6epHeHe
KOTHPYBaHHS peallbHOTO €(PEKTUBHOTO 1HICKCY, IKHUH BI0OpaXKae «OIIHKY BApPTOCTI BATIOTIDY
[5, c. 1705], 0OyMOBIIOE MIPOTHIIC)KHE TPAKTYBaHHS — JIOJIAaTHI 3HAYCHHS 3aCBITIyBaTUMYTh
3pOCTaHHS aKIIiii MPU 3pOCTaHHi iHJEKCY (peBaibBallii TPUBHI), BiJI’€MHI X CBIJYUTUMYTh
PO 3HWKEHHS JTIOXOHOCTI IPU 3HWKEHH1 1HIEKCY (HOMIHANBHIHN /ieBaIbBaIlil TPUBHI).

B cBoto uepry, 3naku f,, ff, Ta y,,y, BKa3ylOTh Ha 3B’A30K MK JOXIIHICTIO aKIik Ta
D100aJILHOIO KOH FOHKTYPOIO — JIOIaTH1 3HAYEHHS 03HAYAK0Th 3pOCTaHHA BAPTOCTI YKPATHCHKUX
KOMIIaHii IIPH 3pOCTaHHI CBITOBOTO (POHAOBOIO PUHKY 200 IIiH Ha TPOJJOBOJILCTBO, Bil’€MHI X
CBIAYMTUMYTb IIPO 3BOPOTHE. 3HAUCHHS KOE(illiEHTIB OKPECTIOIOTh PiBEHb CHCTEMAaTUYHOTO
pusuky: 0 3acBimuye iHAU(PEPEHTHICTh aKLill 10 PUHKOBOI AMHAMiKH; | CBIZYUTH MPO
€BiBaJICHTHY BOJATMJIBHICTh aKIiil Ta pUHKY; OlNbliIe MepeBUIleHHs Haa 1 migKpeciroe
YYTIWBIIIY PEaKIiF0 BapTOCTI aKIiii KOMIaHIH Ha 3MIHM KOH FOHKTYPH, HETaTHBHI XK
KOE(IIIEHTH TEMOHCTPYIOTh OOCPHEHHUH 3B’ 130K MIXK JIOXIHICTIO KOMIIAHIH Ta PUHKOM.

BiamosimHo no mocnimkensp Tang [4, c¢. 595], Al-Shboul Ta Anwar [8, c. 22], yci
YacoBl PANM CIOYATKy OYNIM MepeBipeHi Ha JOTPUMAHHS YMOB CTAaIliOHAPHOCTI, SKI B
JIAHOMY JTOCJTIJKCHHI BUKOHYBaHCh 32 MeTomamu Kwiatkowski, Phillips, Schmidt, Shin
(KPSS) Ta Augmented Dickey-Fuller (ADF). 3a pe3ynsratamu 000X TeCTiB, TilloTe3a MPO
HECTAaIliOHAPHICTH Oya BiAXMJICHA HA BCIX PIBHIX JTOCTOBIPHOCTI.

[Tpote, GinbII PO3MOBCIOIKEHOIO IPOOIEMOO P PO3PAXYHKY €KCIIO3UIIii, 0COOTHBO
3aJTUIIKOBHX, BUCTYIIA€ MOXJIMBA MYJIBTUKOJIHEAPHICTh HE3aJICKHUX 3MIHHHX, KA, [ILTKOM
OUiKYBaHO, XapakTepHa OOMIHHUM KypcaM BaJIoT, 3 oniany Bukopuctanua HBY kpoc-
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KOTHPYBaHHSI TPUBHI J0 €BPO i CTPYKTYPH TOPTOBEIHHO3BAXKEHOTO 1HJEKCY TPHUBHI, 110
HiATBEPIDKYETHCS Pe3ybTaTaMHu KopelsiiifHoro anaiizy (puc. 1) ta Variance Inflation Factor

(VIF) Tecry (puc. 2).

Marked correlations are significant at p<,05000 N=412 1
(Casewise deletion of missing data
Means | Std.Dev. |USD-UAH| FUR® 1 yger [sepascr| VAL

Variable UAH index
USD-UAH |0,002818 | 0,032590 1
EUR-UAH |0,002382 | 0,038209 | 0,854110

MSCI 0,001689|0,021769 | 0,011006 | 0,056121 1

S&P GSCI |0,000526|0,023756 | 0,036680 | 0,101815 | 0,197048 1
UAH index | 0,000009 | 0,034237 | -0,950632 | -0,881311 | -0,116761 | -0,084252 1

Puc. 1. Pe3ynbraTn KopesiniiiHOro aHajizy 3MiHHHX
Jxepeno: moOyaoBaHO aBTOPOM

Variance Inflation Factors
Date: 02/05/24 Time: 17:43
Sample: 2/14/2014 12/31/2021
Included observations: 412

Coefficient Uncentered Centered
Variable Variance VIF VIF
C 4.20E-06 1.123891 NA
EUR UAH 0.011772 4.607998 4.590120
uUsD UAH 0.041559 11.87689 11.78855
UAH INDEX 0.046068 14.42155 14.42155
S P GSCI 0.007034 1.060682 1.060162
MSCI 0.008228 1.174974 1.167529

Puc. 2. Pe3yabTaTn TecTyBaHHS MOTeHUiiHOT MYJIBTHKOJIiHEAPHOCTi 3MiHHHMX
Jxepeno: noOya0BaHO aBTOPOM

Sk HaciaoK, aHasorigHo 10 Alssayah ta Krishnamurti [12, c. 10], 1 na nporuary Parsley
ta Popper [13, c. 995], nmepeBipka 4y TIIHBOCTI BAPTOCTI aKI[iif 10 KOXKHOTO BaJIFOTHOTO KypCy
3IiicHIOBaNIach OKpeMOIo perpeciero. OOpaHi sk KoHTpobHI 3MiHHI — S&P GSCI Agriculture
Index Ta MSCI BHKOpPHCTOBYBAIICH OJHOYACHO 3aBISIKH HI3EKOMY PiBHIO B3a€MOKOPEIIALI.

3anuwkosi excnosuyii eantomnozo pusuxy. Ilepmr 3a Bce KOHCTAaTy€eMO, IO OTPUMaHi
pe3yNIbTaTH HE JO3BOJSIOTH MiATBEPIUTH Hé PO HEYYTIMBICTh JTOXITHOCTI aKIid IO
Herepen0auyBaHUX KOJNIMBaHb OOMIHHUX KYPCiB, OCKUTIBKH t-statistics ycix KoeilieHTiB He
HEPEBUIIYIOTH KpuTHYHE 3HadeHH 0.05, a caMi eKCHO3HILi1 CyTTEBO Bifpi3HAOTHCA Bix O (TabI.
1), 3aCBi4yr04M CTATUCTUYHY Ta EKOHOMIUHY 3HAYYIIICTh OTPUMAHUX pe3ysbTaTiB. Baxxnuso,
II0 3a3Ha4YCeHi BUCHOBKH BipHI SIK AJIS MOPT(ENbHUX, TaK 1 iHAUBIAYaJIbHUX EKCIO3UIIIH

! BuAiJeHi CTAaTHCTHYHO 3HAUYIII KoedillieHTH Kopesiii mpu 95% M0CTOBIpHOCTI.
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a0COIIIOTHO YCIX Cy0’€KTIB TOCMOJNAPIOBaHHSA, IO CYNEPEYHTh MEepPeBaXHIH OUITBIIOCTI
JIOCTIJUKEHb, SIKi, SIK MPaBUJIO0, KOHCTATYIOTh CTATUCTUYHO Ta/a00 €KOHOMIYHO HE3HAUYITY
Iy TIMBICTH 10 KOJMBAHb BATIOTHUX KYPCiB, 800 HE3HAYHY Y BiTHOCHO MEHIITY JaCTKy ray3eit
a00 KOMMaHiM I SKUX aHOMais HE CIPaBIXKYeThCs. TaKMM YMHOM, OTPUMaHi pe3ylbTaTu
CIPOCTOBYIOTh AHOMAJIIIO EKCIIO3HIIIT BAJIFOTHOTO PU3UKY, 3aCBIAUYIOUH BaTOMHI O3UTUBHUI
BILIMB JI€BaJIbBAIliT HAIIOHAJLHOI BAFOTH Ha JIOX1THICTh arpOIPOMUCIIOBUX KOMITaHIH.
OnHak, He3Ba)KalOUU Ha MPOTHJIEXKHI 3HAKHM — MO3UTHUBHI Y I IBOCTOPOHHIX KypCiB
Ta HETaTHBHI U1 e()EKTUBHOTO 1HIEKCY, IXHSI €eKOHOMIYHA CYTHICTh 1ICHTUYHA — 3POCTAHHS
BapTOCTI aKIliif B yMOBaX 3HEI[IHEHHs IPUBHI, IO IIJIKOM BiIIOBiIa€ CKOHOMIYHIN Teopii Ta
pe3yssTaTaM MoTepeTHIX TOCIIKEHb, OCKLITBKH, EKCIIOPTOOPIEHTOBAH1 KOMITaHi1 1 (hipMH, IO
KOHKYPYIOTh 3 IMITOPTOM MTOBHHHI OTPUMYBAaTH €KOHOMIYHI BUTOJIM Y BUITAAKY TOCITA0ICHHS
HAIIOHAJILHOT BAJTIOTH, 3 OISy TIOKPAIIEHHS iXHBOI IIIHOBOT KOHKYPEHTOCIIPOMOXHOCTI 32
KOPJIOHOM 1 3pOCTaHHSI BX1THHX TPOIIOBUX TIOTOKIB KOHBEPTOBAHHX B HAIIOHAILHY BAITIOTY 200
MOIOPOXKICHHS KOHKYPEHTHOI IMIOPTOBaHOI MPOAYKIii. BiMiHHICTE B 3HaKaX, B EPIILy YEpry,
00yMOBIIEHa BUKOPHUCTOBYBaHIM KOTHPYBAHHSM — SIKIIIO IBOCTOPOHHI KypCH BUKOPHUCTOBYIOTh
1HO3eMHY BaJIOTY 0a30BOIO (TIpsIME KOTHPYBAHH! ), TOPTOBENbHO3BAKEHUH 1HEKC — HABIAKH.

Tabnuys 1
OniHKM 32 IMIIKOBUX €KCIO3UIii
3anumkoBa nNopTdesbHa eKCIO3HILiS BATOTHOTO PU3HKY
USD EUR innexc rpuBHi JP Morgan
1 2 3 4 5 6

0.952646 0.770985 v, 20.941628
Yusp (0.0000)’ YEUR (0.0000) index (0.0000)
0.599494 0.554332 0.450777
Ymscl (0.0000) Ymscl (0.0000) Ymscl (0.0000)
0.095391 0.025228 0.055845
Ysarp (0.2608) Ysap (0.7740) Ysap (0.5027)
Adjusted R? 0.419239 Adjusted R? 0.380807 Adjusted R? 0.440655

Prob(F-statistic) 0.0000 Prob(F-statistic) 0.0000 Prob(F-statistic) | 0.0000
OnrcoBa CTaTUCTHKA 3THIIKOBUX 1HIHMBIAYaJbHUX SKCIO3UIIIN

Yusn Veur Do
Meniana 0.9883 Meniana 0.7636 MeniaHa -0.9505
MiHiMym 0.7977 MiniMym 0.6274 MiniMym -1.0514
MaxkcumyMm 1.0103 MaxkcumyMm 0.9637 MakcumyMm -0.8158
Po3max Bapianii 0.2127 Po3max Bapianii 0.3363 Po3max Bapianii | 0.2356
yM('F/

Meniana 0.5892 Meniana 0.5356 MeniaHna 0.4229
Minimym -0.3154 Minimym -0.3515 Minimym -0.4650
Makcumym 1.0301 Maxkcumym 0.9932 Maxkcumym 0.8998
Po3max Bapiartii 1.3455 Po3max Bapiartii 1.3447 Po3max Bapiarii 1.3648

! B myxkax 3a3HadeHi p-value.
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3akindyeHHs Ttabn.1

1 | 2 | 3 4 | 5 | &
Yerp (CTATUCTUYHO HE3HAUYIIIT)
MeniaHa 0.1187 Meniana 0.0450 Meniana 0.0751
MiniMym -0.0642 MiHiMyM -0.1410 MiniMym -0.1002
Maxkcumym 0.2737 Maxkcumym 0.2083 Maxkcumym 0.2362
Po3max Bapianii 0.3379 Po3max Bapianii 0.3493 Po3max Bapianii | 0.3364
Adjusted R?

Meniana 17% Meniana 17% Meniana 19%

MiniMym 4% MiHiMyM 4% MiniMmym 4%

Maxkcumym 48% Maxkcumym 43% Maxkcumym 48%

Posmax Bapiamii 44% Po3max Bapiarii 39% Po3max Bapiamii 44%

Jlxeperno: moOy10BaHO aBTOPOM.

Kpim Toro, Ba)xJIMBUM BHCHOBKOM XapaKTepU3Y€ETHCS MOMIOHICTh peakiii J0XOIHOCTI
aKIIii JT0 KOJIMBAaHb PI3HUX BATIOT — 1 IS €BPO, 1 y1st tonapa CIIA nmputamaHHi MO3UTUBHI
Koe(iieHTH, U epeKTUBHOTO 1HIEKCY HETaTHBHI, ajie 3aBISIKH 3aCTOCYBAHHIO HEMPSMOTO
KOTUPYBaHH, IO KOpEmroe i3 pesyasratamu Aggarwal ta Harper [9, c. 1627]. Onnax,
aHaJTi3 a0CONTIOTHUX BEJTMYHH SKCITO3UIIIH 3aCBiquye OUTBINY YPa3IUBICTh JOXITHOCTI aKIliit
KOMITaHi# 1o konuBaHb gonapa CIIIA, enacTHYHICT SKOTO € HAalOUIbIIO0 1 ckiamae 0.953.
KommaparusHuii aHaui3 mopTenbHUX Y Ta MEJiaH iHIUBIIyaTbHUX eKCITO3HITIH f1,i T03BOIISIE
3p0oOUTH BUCHOBOK PO OTHOPIIHICTH BUOIPKHU 3 OTIISALY MOAIOHOCTI aOCOTIOTHUX BETUYHUH
emacTuaHocTel (puc. 3).

IIpote, okpiM pO3paxyHKY BIACHE €IACTHYHOCTI 0 OOMIHHHX KypCiB, pO3IIMpEHA
MOJIeNTb TAaKOK OKPECITIOE YyTIMBICTh KOMITAHIH O CHCTEMaTHYHOTO Ta LiHOBOTO PU3HKIB,
K1 U1t 00paHoi BUOIPKH XapaKTEpU3YOThCS IEBHUMH BiIMIHHOCTSIMU OPIBHSIHO 13 iHITMMU
JOCIPKEHHSIMH.

Excnosuyis 0o punkoeozo (cucmemamuuno2o) pusuk y—y, ... 3arajioMm B JTepaTypi
BIJICYTHI JIc0aTH CTOCOBHO EKOHOMIYHOT 200 CTATHCTHYHOT 3HAYYIIIOCTI €KCIIO3HUIIIT CY0’ €KTIB
TOCTIONAPIOBAHHS IO PHHKOBOTO PU3UKY — MPAKTHYHO 3aBKAN JaHA BEIMYMHA € TIO3UTUBHOIO
1 CTATUYHO 3HAYYIIOK PU 99% piBHI TOCTOBIPHOCTI, BKa3yIOUX Ha MiABUINEHHS IiH aKIii
KOMITaH1¥ TIpH 3pOCTaHHI peJIeBaHTHOTO (DOHIOBOTO PHHKY [8, ¢. 23]. KpiM Toro, abcomroTHi
3HAYEHHSI PUHKOBOI €KCIIO3HITIT 31e01ILIIOTr0 MEPEBUIIYIOTh BAIOTHY: HAIPUKIIA, 3T1THO
pesynsratiB Akay ta Cifter BB puHKY OWIHIOETECS y 73-84%, B TOH yac sIK KONWBaHHS
rafy3eBO3BaXEHUX OOMIHHUX KypciB — 5-15% [15, ¢.430-431]; excrio3uwii 0 pUHKY B Mparti
Al-Shboul Ta Anwar xonuBatoTscsi B mpoMixky 0.357-1.754, Ha nmpotuBary 4yTIHBOCTI
1o BamotHHX KypciB — 0.000-0.436! [8, c. 22-23]; Ginblini aOCONMIOTHI 3HAYCHHS PUHKOBHX
eKCTIO3HUIIIN Ta KiAbKICTh (PipM, AJS SIKUX IeH (haKTOp BUSBUBCS 3HAUYIIHUM TAKOXK OyId
orpumani Molele Ta Mukuddem-Petersen [1, c. 166].

! 3HaueHHS 32 MOIYJICM.
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Puc. 3. Po3nonin noprgeabHoi Ta iHAUBIAyaTbHHUX 32JHIIKOBUX eKCIMO3UIIT
xepeno: moOyaoBaHO aBTOPOM

ITpote, abCOMIOTHI 3HAYEHHS ), (., BITYM3HAHAX KOMIIaH1} XapaKTEPU3YOTHCS Ha MOPSIOK
MEHILOK BETMYMHOK HiXK BAKOTHI eKcnosuuii — y, ., 0.952646 nporu y, ., 0.599494, y .
0.770985 mpotu y_, ., 0.554332, y, . 0.941628 nporu y, .., 0.450777, migKpeciroro4u Ginbiua
pyHHIBHUI BIUIMB HenependadyBaHOI BOJATUIBHOCTI OOMIHHUX KypCiB Ha KOTHPYBaHHS
aKWid, HDK BJIacHE TypOyJIEHTHICTE M00aIbHOrO poHI0BOrO pUHKY. Kpim Toro, y, ., B ycix
BHIIaJKaX HE MEPEBUIIYIOTH 1, 3aCBIIYYIOYN HIKYUN PiBEHb CUCTEMATUYHOTO PU3HKY,
MOPIBHAHO i3 m100anbHUM pUHKOM [8, c. 23], M0 CBIAYHATH MPO MOTCHIIHHUI iHTEpeC
1HO3eMHHX MOPT(HETBHUX IHBECTOPIB 10 YKPATHCHKUX arpOBUPOOHHKIB 3 OIVISITY MOXKIHBOT

3 iHII0TO OOKY, OTpHUMaHI KOe(hIIlIEHTH MOXKYTh OyTH pe3yiibTaTaMu 00paHOi METOIOJIOT T,
aHiX BigoOpakeHHsM ekoHOMIiuHOI ailicHocTi: MSCI International World Price Index moxe
noctymnatuchk penpesenTaruBHicTI0O MSCI Emerging Markets Index a6o cepennii ponmoBux
iHIeKCiB Oip:K, Ha SIKMX KOTUPYIOTHCS akIlii qaHnx KommaHii (Bapmasceka, JIoHmoHCEKA Ta
IMapu3pka Oipiki); HEPO3BUHEHICTH BHYTPIIIHEOTO (hiHAHCOBOTO PHHKY 3araioM ado (akT i
0COOIMBOCTI KOTHPYBAHHS aKIliil Ha pi3HUX Oip’kax, MOIIM BUKPUBUTH BILUIUB PUHKOBOTO
IH/IEKCY Ta BAIIOTHUX KypCiB HA LIHOYTBOPEHHS B PUHIIUII, BTUTIOKOUHCh Y HU3BKUX ), (..

Excnosuyis do yirnosozo pusuxy — S, , Ilepin 3a Bee 3ayBa)umo, 110 HASBHI JI0CITHKEHHS
HE BHKOPHCTOBYBAJIHU HIIEKC [IiH KOHKPETHOI FPYITN TOBAPIB B SKOCTI KOHTPOJIBHOI 3MIHHOT
MpY OOYKCIICHHI CKCIIO3UIIIN BaJIOTHOTO PH3HKY, & BIATAK HPSMi MOPIBHAHHSI OTPHUMAaHHX
KO€QIMIEHTIB 3 pe3y/IbTaTaMM IHIIMX BYCHHX HEMOJHMBi. Ha mpoTtusary 3poGieHuM
MPUIYIICHHSIM, YKPaiHChKI KOMITaHI1 BUSBUINCH €KOHOMIYHO i CTATUCTUYHO HEUYTIIMBUMHU
10 iH/IEKCY IIiH II00AIBHOTO arpopuHKy — S, KonupaeTbes Bia 0.025 no 0.095, a Prob(F-
statistic) cyTTeBo mepeBuiye pernepny Mexy 0.05 11t abCOMOTHO yCiX MOOYIOBHUX MOJIENeH.
HeoudikyBaHi pe3yasraTi MOXKHA MTOSCHUTH HACTYITHHIMHU apryMEHTaMH: IIO-TIepIIe, iHAEKC
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BKJIFOYA€E TaKi TOBApH SIK KaBa, Kakao Ta O6aBoBHa [11], AKi HE BXOIATH A0 MPOAYKTOBOT
CTPYKTYPH YKPaiHCHKHX KOMIIaHii, a TOMy MOTJIH ITOCJIA0NTH Yy TJIUBICTh iXHIX aKmii; mo-
JIpyTe, MOXKIIHUBICTh 3aCTOCYBaHHS TpaHC(EpTHOTO I[iHOyTBOpeHHs. [lonpu 3xidicHeHHS
omepaliiHol AISUTbHOCTI BUKIIOUHO ab0 MmepeBakHO Ha Teputopii Ykpainu, O6araro 3
KOMITaHiii, 0COOIMBO BEJIMKI arpOXOJIUHTH, MAIOTh B CBOIl CTPYKTYPi 3aKOpAOHHI (i, siki
CHelialli3y0ThCs Ha BEJCHHI IHBECTUIIIHO1, (JiHAHCOBOT, JTOTICTUYHOI 200, 10 CTAHOBUTH
HaWOUIBIINK 1HTEpeC B JaHOMY BHIAAKy— 30yTOBIH AisNIBHOCTI, CTBOPIOIOYH MOTEHLINHHI
YMOBH JIJISI BUKOPHCTAHHI TPaHC(EPTHUX IiH MK BHYTPIIIHIMHI BUPOOHUYHUMH I IPO3IiIaMU
Ta TPEWIOBUMH IICHTpaMH (Xxabammu) 32 KOPJOHOM; MO-TPETE, CTATUCTHIHA HE3HAYYIIICTh
¥sgp MOKe OyTH HACIIJAKOM KOPIIOPATHBHOTO MEHE/UKMEHTY KOMIIAHIH, HALJICHOro Ha
3MEHIIICHHS HACIIIJIKIB HETaTHBHOTO BILUIMBY 30ypeHb CBITOBOTO arpOpHUHKY, HacaMIiepe/ 11a
paxyHOK 3aCTOCYBaHHS JICpPUBATHBIB.

Opmozconanizayis 3a1uumKo8Ux NOpmeerbHux ekcno3uyil. 3 METOFO HiBEJIAIi HOTEHITIHHOT
MyJIbTHKONIIHEapHOCTI [1, c. 163], sika MOXe iCHyBaTH MiK KOHTPOJIbHHMH 3MiHHUMHU Ta
BAJFOTHUM KypcoM i oOMmexxeHb OLS, Oynio BUKOPHCTaHO METO/ OPTOTOHATI3AIiT 3aJIMIIK]
noaioHo J1o tipan [ 1, 5]. A7 mboro A0XiTHICTh KYPCiB BATIOT Y (5) 3aMiHIOETHCS 3aJTHUILIKAMUA
Biz ix perpecyBanns Ha MSCI Ta S&P GSCI Agriculture Index (6), po3paxoByroun 3aJIUIIKOBI
eKCTO3uLii HacCTyITHUM YHHOM (7).

[1, c. 163]

UAH_USD, = 6, MSCI, + 6,S&P; + Tyay ysp ©)
UAH_EUR, = 6;MSCI, + 6,5&P; + Tyay rur
UAH_index, = 6, MSCI, + 6,S&P, + Tyay ingex

ne 0, ta 6,1y tmiBicTh BamoTHUX Kypcis 10 MSCI ta S&P GSCI Agriculture Index Binmosinno,

T TUAHiEUR’ TUAHJ'ndex — OPTOTOHAJI130BaH1 3aJIMIIKHU

R =V'o+ @uspTuan usp + V' 2RM; + y'3S&P, + €',
R: =V'o+ QrurTuan rur + V' 2RM; +vV'3S&P, + €, 7
R: =V'o + @indexTvuaH index + V' 2RM; + ¥'3S&P; + €',

UAH_USD’

1€ Py Prvre Pinder— IYTIMBICTE TOXITHOCTI MOPT(ENIO KOMIaHIA 10 OPTOTOHAI30BAHUX
. index . , . .
3aIMIIKIB KypCiB BilNOBIIHUX BalIOT, ), Ta ', — CUCTEMATHYHI PU3UKHU 3 ypaxXyBaHHAM
OpTOrOHANi30BaHHX 3AIMIIKIB BATIOTHUX KYpCiB, )’ — KOHCTaHTa
Pemira no3naveHs BiAMOBIAAIOTE TIONIEpeTHIM GopMynam

[Ipote, eMmipuuHi pe3yapTaTé HE MPOAEMOHCTPYBAIH CYTTEBOI Pi3HHIN, HE3HAYHO
MOKPAIUBIIY JOCTOBIPHICTh KOE(]ILli€HTIB, IO TakoX 3a3HaueHo y mpausgx Al-Shboul Ta
Anwar [8, c. 22], Pritamani et al [5, c¢. 1703], Molele Ta Mukuddem-Petersen [1, c. 166]
1 OTpUMAJIO MIATBEPIKEHHS B TAHOMY IOCIIIKEHHI — pe3ylbTaTd BUSBHIUCH KiJIbKICHO
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CXO)KHMH, SIK 3 TOUKH 30pPy 3HAKIB Ta BEJIMYMH BATIOTHHX EKCIO3MIIM, Tak i 3 Adjusted R?
(tabm. 2).

Tabruys 2
IHopiBHAHHSA 3aJIHIIKOBUX TA OPTOTOHATI30BAHMX 3AJIMIIKOBUX
noptdeabHIX eKCHO3Nii BaJIOTHUX PU3HKIB
3anumkoBa nopTdesrbHa eKCIO3MIS BAIOTHOTO PH3HKY
USD EUR inziexc rpuBHi JP Morgan

0.952646 0.770985 -0.941628

Yusp (0.0000) YEUR (0.0000) Yindex (0.0000)
0.599494 0.554332 0.450777

Yusc (0.0000) Yuscl (0.0000) Yuscl (0.0000)
Adjusted R? 0.419239 Adjusted R? 0.380807 Adjusted R? 0.440655

Prob(F-statistic) 0.0000 | Prob(F-statistic) | 0.0000 | Prob(F-statistic) 0.0000
OpToroHasi30BaHi 3AIMIIKOBI MOPT(ENbHI eKCIIO3HIIIT

TyAH USD 0.955045 | 0.772413 | TUAH_index | -0.944034
- (0.0000) UAH EUR (0.0000) (0.0000)
y 0.635703 ' 0.635703 y'MSCI 0.635703
Y mscl (0.0000) Y msc (0.0000) (0.0000)
Adjusted R? 0.418859 | Adjusted R> | 0.382196 | Adjusted R 0.441407

Prob(F-statistic) 0.0000 Prob(F-statistic) | 0.0000 | Prob(F-statistic) 0.0000
Pi3Hui koedirieHTiB

USD EUR inaekc rpuBHi JP Morgan

Ao ER -0.002 Ao ER -0.001 Ao R 0.002
A, mscr -0.036 Apmscr | 0081 | Diomscr -0.185
4 Adjusted R? 0.000 4 Adjusted R? -0.001 4 Adjusted R? -0.001

JIxepero: CKiIaAeHo aBTOPOM

BucHOBKHY Ta MepCcHeKTHBH MOAAJBINNX AOCTiT:KeHb. [IpoBeneHi po3paxyHKH
JIAIOTh 3MOTY 3pOOHMTHU Taki BUCHOBKH: MO-TIEpILE, Ha BiIMiHY BiJf OUIBIIOCTI MOMEpeIHIX
JOCTiKEeHb, eKCIO3ULIl BAJIIOTHUX PU3UKIB BUCTYIMAIOTh €KOHOMIYHO i CTATHCTUYHO
3HAYIYIIIMH (PaKTOpaMU BIUTHBY JOXITHOCTI aKIiid yKPaiHCHKUX arpoOpOMUCIOBHX KOMITaHiH,
3amepevuyroun, TAKUM YHHOM, BiIOMY aHOMAIIIIO €KCITO3UIIii BaJFOTHUX PU3HKIB; MO-APYTE,
MO3UTHBHI KOe(DIilli€eHTH eTaCTHYHOCTI AOXiTHOCTI aKI[ii 0 JBOCTOPOHHIX KYpCiB aojapa
CIIIA Ta €Bpo 1 HeraTHUBHI JJ11 €(PEKTUBHOTO 1HJIEKCY TPHUBHI, IO, BTIM, BUKJIHKAHO JIHIIE
MIPOTHIICKHUM KOTHPYBaHHSIM, 3aCBITYYIOTh 3pOCTAHHS BAPTOCTI aKIliif B yMOBaX 3HEI[IHEHHS
TPHBHI, IO KOPEITIOE 13 TEOPETUIHNUMH PUITYIICHHSIMH IIPO TO3WTHBHUH BIUIUB JICBAJIbBAITI]
Ha eKCIOPTOOPIEHTOBaHI KOMITaHii i GpipMH, IO KOHKYPYIOTh 3 IMIIOPTOM; TO-TPETE, Ha
MPOTHUBATY 3pOOICHNUM MPUITYILIEHHSIM, €KCITO3HIIisl 10 KOJIMBaHb KypCy €BPO HE MEPEBHUIILYE,
a JIeII0 MOCTYNA€EThCS aHAJNOTIYHOMY IMOKa3HMKY JUIs goiapa CIIA, He3Bakaounm Ha
KOTHPYBaHHS aKIii Ha eBponelchkuX GOHM0BHUX OipKax Ta aKTHBHOTO 30yTy MPOAYKIIii Ha
puHKax €Bponeiicbkoro Coro3y; Mo-4eTBepTe, CTaTUCTUYHA Ta CKOHOMIYHA IHAU(EPEeHTHICTh
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YKpaiHCHKHX KOMIIaHi# 0 PiBHS CBITOBHX ITiH arpOIPOMHUCIIOBOT MPOIYKIIii MOKE CBITYHTH
npo e(peKTUBHE XeI[KYBaHHSI [[IHOBUX PU3HUKIB, SIKE 3JIHCHIOETHCS 32 JIOTIOMOTOK TOBAPHUX
JepUBaTHBIB — GopBapiB Ta ()’ 10UepCiB; MO-11’SITe, TOMiPHi 3HAYCHHS CHCTEMATHIHOTO PU3HKY,
10 He MEePEeBHINYIOThH |, BKa3yl0Th Ha BITHOCHO HU3BKHIA PIBEHB 3aJIE)KHOCTI Bijl CBITOBOTO
(hOHIOBOTO PHHKY, 8 3HAYUTH MOMJIUBICT AUBEPCHU(IKAIlil pU3UKIB IHO3EMHUX 1IHBECTOPIB 3a
PaxyHOK BKJIFOUEHHS aKlil yKpaiHChKUX arpOBHUPOOHUKIB JI0 CKJIany iXHIX mopTQeniB; mo-
1I0CTE, BIAMOBIAHO 10 MEPEBAYKHOI OUIBIIOCTI AOCHIKEHb, €KCTIO3UIiT BAIIOTHUX PU3HKIB
po3paxoBanux Ha ocHOBi OLS perpecii Ta micis npoBeneHHsT OpTOroHai3amii 3aJIMIIKIB
MPAKTUYHO CIIBIAJAI0Th, MATBEPIKYIOUH MOXKJIUBICTh BUKOPUCTAHHSI JIIHIKHUX perpeciit
IUTSL pO3PaxXyHKY SKCITO3HIIIH.

BescymHiBHO, pocTa cepeans HoXiaHOCTI 11 KoMImaHil, sika BUKOPUCTOBYBAIAChH IS
po3paxyHKy MOpT(henbHOI eKCIIO3UIIT BAFOTHOTO PU3UKY, MOXXE MaTH IEBHI 3MIIICHHS,
TaK caMo SK 1 iHAMBIAyallbHI perpecii MOXYTh HEJOOIIHIOBATH YYTJIMBICTh BHACIIIOK
00MEXEeHOT CTaTUCTHYHOI HOTYXHOCTi. KpiM TOTO, IEpCIEKTUBHUM 3aJIMIIAETHCS aHATI3
BIUIMBY [TOBHOMACIITa0HOTO BTOPTHEHHS POCii Ta MOB’sA3aHi 3MiHM BaJIOTHOI MOJITUKH Ha
JOXIJHICTh aKIif YKpaiHCHKHUX arpOIpOMHUCIOBUX KOMIIaHIH.
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RESIDUAL EXPOSURES TO CURRENCY RISKS
OF UKRAINIAN AGRICULTURAL COMPANIES
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Abstract. This article measures companies’ currency risks by assessing their exposures to the
unpredictable volatility of exchange rates of the US dollar, euro, and trade-weighted hryvnia index. The
study aims to determine the impact of currency fluctuations on the stock returns of Ukrainian companies in
the agricultural sector because of their critical role in the national economy and foreign currency revenues.
The research methodology relies on Jorion’s approach, which uses the augmented capital asset pricing model.
Thus, it identifies residual exposures to currency risks after controlling the macroeconomic environment,
namely the MSCI World Stock Market Index and the S&P GSCI Agriculture Index. The study uses the price
history of 11 publicly traded Ukrainian agricultural companies listed on foreign stock exchanges in Warsaw,
London, and Paris. The main results show that the devaluation of the national currency positively impacts
these companies’ stock returns, negating the exposure to the currency risk puzzle. However, these results
confirm the theoretical statements about the increase in export revenues and the improvement in the price
competitiveness of Ukrainian goods abroad. Besides currency risks, the article also analyses systematic
risks associated with the world stock market dynamics and agricultural product price risk. We have found
that the systematic risk for the companies is less than one, which indicates the potential attractiveness of
Ukrainian equities for foreign portfolio investors in terms of risk diversification. Price risk, on the other
hand, is mainly statistically insignificant. We assume that the main reason for the results is the active use of
commodity derivatives. These results have important implications for the theory and practice of financial
management. They provide new empirical evidence on the impact of foreign exchange risks on firms and
suggest directions for further research.

Keywords: foreign exchange rate, currency risk, exposure to currency risk, residual exposure, puzzle
in international finance, firm market value, regression analysis, orthogonalization.
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AHoOTaNisA. Y cmammi npoananizo8ano memoouxy po3paxyHKy y3aeaibHeH020 [HOeKcy
COYIOKYIbMYPHO20 NOMEHYIANy, 3anpONnoHO8AHO Pe3yIbmamu 6J1ACHUX PO3PAXYHKIE
KOMNIEKCHO20 NOKA3ZHUKA COYIOKYIbINYPHO20 homenyiany y pe2ionax Ykpainu 3a 2013-
2022 pp., a makodic po3paxo8aro 3HAYEeHHS OA308020 IHMESPATLHO2O MEMNOB020 THOEKCY
PO36UMKY MA TAHYIO20BUX THIMESPATLHUX MEMNOBUX THOEKCI8 COYIOKYIbINYPHO20 PO3GUMKY
y pecionax Vkpainu y 2014-2022 pp. suxopucmogyrouu memoou 6a2amosumipHozo
CMamucmuiHo20 ananisy.

Topienanvnuti ananiz memnié po36UmKy O003801UE GUSHAYUMU, 6 AKUX pecioHax
COYIOKYIbIMYPHI NPOYecU po3gUsaromuvCs weuoule, d 8 AKux nosinvuiwe. Bitina 3 Pocieio ma
EeKOHOMIYUHA HecmabiNbHICMb CYMMEBO GNJIUHYIU HA COYIOKYTbMYPHUL NOMeHYian pecioHis,
30KpeMa Ha cXioni ma niedenni obnacmi Yrpainu. Pecionu, siKi 3Haxo00ambcst 0ani 610 30HU
akmusHux 60to6ux Oill, 0eMOHCmMPYIomb abo cmadiibHicms, abo Hegenuxe 3POCMAHHS
COYIOKYTbMYPHO20 NOMEHYIATY.

Ompumani pe3yniemamu Modicyms ciayeysamu 6a3010 05l po3pooKu cmpameziii 6i0H08IeHHS
COYIOKYTbMYPHO2O NOMEHYIATY.

KuarouoBi cioBa: coyioxynvmypuuii nomenyian, peioHaAIbHUll pO36UMOK, MeHOeHYii
PO3BUMKY, KOMNIIEKCHUL NOKA3HUK, 6a308ull inmepanbHull memMnogull inoexc, 1aHy208uUll
iHmezpanbHUX memMnosuil iHoexc, CmamucmuiHi NOKA3HUKU.

IMocTanoBka npodaemu. J{ocmiKeHHs COIIOKYIIETYPHOTO IMTOTEHITIATY € BaXKITUBUM JUTS
CTaJIOTO PO3BUTKY CYCITUTBCTBA Ta perioHiB. COMiOKYIBTYPHHI MOTEHITIA) € KOMIUIEKCHUM
MTOKa3HUKOM, IIT0 BiT0Opakae MOXKIIMBOCTI Ta PECYpPCH PETiOHY B COLiabHil Ta KyJIbTYpHIH
ctepax. CycmiabCTBO HOCTIITHO 3MIHIOETHCS, @ PO3YMIHHS COLIOKYJIBTYPHOTO TOTEHINANY 1
Horo OIliHKa folioMarae BUSHAUUTH CUJIBbHI Ta C1a0Ki CTOPOHU PETiOHIB, CIIPHUSIE MTiIBUILICHHIO
SIKOCTI XKMTTSI MEIIKAHIIIB, JoroMarae 30epertTi Ta po3BUBaTU KyNbTypHY CHaIIIUHY, 10 €
Ba)KJIMBUM JJISl IIGHTUYHOCTI Ta PO3BUTKY CyCHiJIbCTBA. BpaxoByroun cyuacHuil cTaH BiiiHH,
€KOHOMIYHO1 HECTaO1IbHOCTI Ta COL[iaJIbHOI HAIIPYTH, CTa€ HEOOX1AHUM MPOBOAUTH aHAIII3
COLIOKYABTYPHUX (haKTOPIB, IO TOMTOMOKE BHSIBUTH KIIFOUOBI PECYPCH Ta MOKIMBOCTI JIJISt
MATPUMKH COLiaTbHOI 3TyPTOBAHOCTI, 30epeyKEeHHS KyIbTYPHOI CIIAIIIMHI Ta CTUMYJTIOBAHHS
IHHOBAIIIi. BaXITUBICTH TAKOTO MiIXO/Y MOJISArae y 37aTHOCTI aIaNTyBaTH CTPATeTii pO3BUTKY

© Ipuiima Ceitnana, 2024
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JI0 CISITU(IYHIX YMOB Ta IOTPeO KOKHOTO PET10HY, 3a0€311eUy0dH HOTo CTIHKICTh Ta PO3BUTOK
B CydacHUX yMoBax. KoprCHUM JuIs 1IbOTO OYAyTh PE3yJIbTaTH HAYKOBUX JOCII/IKEHb CTaHy
Ta TUHAMIKU PiBHS PO3BUTKY I[bOTO MOTCHIIANY Y PETPOCIICKTHUBI.

IMocTanoBka 3aBaaHHsA. METOI CTaTTi € OLIHKA COIIOKYJIBTYPHOTO MOTEHIliamy,
IHTEHCHBHOCTI HOTO PO3BUTKY Ta MOPIBHUILHUI aHAIII3 MIBUAKOCTI 3MiH y perioHax YkpaiHu.
Take MOCTiIKEHHS TAaCTh 3MOTY BU3HAYUTH PIBEHb PO3BUTKY Ta MOXJIMBOCTI COLIQIbHUX 1
KYJIBTYpHHUX PECYPCIB, SIKi CIPUAIOTH 30aJlaHCOBAHOMY PO3BUTKY PEriOHY, BABYMTH YCHIILIHI
MPUKIIAA PETiOHIB 3 BUCOKAM COLIOKYIBTYPHHUM ITOTEHINAJIOM Ta X METOIU PO3BHUTKY IS
ajanTarii HalKpaiux MpaKTHK.

AHaJi3 OCTaHHIX AOCHiIKeHb i myOaikaniii. YkpalHChKI HAYKOBII JOCIIKYBaIH
NUTAaHHS YNIPaBIiHHSA, (GOPMYBAHHS Ta BHKOPUCTAHHS COLIAJIBHOTO, KYIBTypHOTO Ta
COIIOKYJIETYPHOTO TIOTEHITIATY 1 KaIliTamy, a TakoXK MPOIECH IXHBOTO po3BHUTKY. Cyiko A.L
B [1] aHami3ye 0cOOIMBOCTI MOMITUYHOT KYJIETYPH YKPATHCHKOTO CYCIUTBCTBA T MOXKITUBOCTI
COIIOKYIETYpHOTO migxomy. beit I'B. [3] po3misiaae comioKynsTypHHIi BIUTUB Ha (JOpMyBaHHS Ta
PO3BUTOK TPYIOBOTO MoTeHITiany Ykpainu. [Ipuiimak B.1. [2] mocmimkyro HanpsiMul i ABUIIICHHS
e(eKTUBHOCTI ()OpMyBaHHS Ta PO3BUTKY COLIIOKYJBTYPHOTO MOTEHIIIATY B CHCTEMI EKOHOMIYHOTO
3pOCTaHHs YKpaiHU, PO3IISIHYTO KJIIOYOBI YHHHHUKH, IO BIUTUBAIOTH HAa COLIOKYIBTYPHUN
PO3BUTOK. ABTOpH KOJIEeKTUBHOI MoHOorpadii [5] 3a pea. O.M. banakipeBoi mpomnoHyOTh
TEOPETUYHY IHTEPIPETAIil0 MOHSITTSA «COIIOKYIBTYPHOI0» B KOHTEKCTI PHHKY Mpalli,
BU3HAYAIOTh KITFOYOBI COIIIOKYIBTYPHI YHHHHUKH HOTO PO3BHTKY, JOCIIKYIOTH TpaHChopMaiito
COIIIAJIbHUX HOPM Ta CTaBJICHHS JIO TIpalli, COMIOKYABTYPHI aCHIEKTH MIrpaliiHuX MpOLECiB,
BIUIMB OCBITH, COIliajbHE BIATOPTHEHHS Ta COLIOKYJIBTYPHHI MOTEHINAT IPOMaITHCHKOTO
cycnibeTBa. Y crarti [omy6eBa O.B. [6] HaromnormeHo Ha CKIaTHOCTI COIIAlTbHUX TIPOOIIeM, 3
SIKHMH CTHKA€TBCS CYCIUILCTBO, 1 HA 0COOIMBOCTSX IMiIXOIB JI0 iX BupimeHHs. [TigkpecneHo
BaXJIMBICTH OI[IHFOBAaHHSI IIOTEHIIATY PO3BUTKY COITiaJIbHOTO ITiAMTPUEMHHUIITBA 32 JIOTIOMOTOFO
CTPYKTYPOBAHHUX MOKAa3HHUKIB, ITOB’A3aHKX 13 COILiaJIbHAM cTaHOM. J[OBEJICHO, IO BUSBJICHHS
Ta OIIHKA IOTEHIiaTy COIiaJbHOTO MiAIPUEMHHUIITBA B YMOBAaX CKOHOMIYHHUX TpaHCchopMariit
MOK€ 3aI0BOJIFHATH COLIIaIbHI MOTPEOH BPa3TUBUX BEPCTB HACCIICHHS.

CouioKynsTypHHUI MOTEHNIa] IMOoOadbHUX iHGOPMAIIHHUX Mepesk OyB PO3NITHYTHH y
Jnokroperkiit auceprauii Aronzincekoro C.M. [7]. Lensxos B.€. y [8] aHanizye noreHIian
COLIIOKYJIBTYPHOI TKAHIHU CYCIIIBCTBA 3 TOYKH 30PY ICTOPUYHOT JUHAMIKH, TOCIIKYETHCS
il ponp y 3a0e3medeHHi cTabIIBPHOIO €KOHOMIYHOTO 3pOCTaHHS Ta MEPETBOPCHHS B
COLIIOKYJIBTYPHHUHU KariTall.

BriM, o Ta aHaANI3 BUIE3a3HAYCHUXK Ta 1HIIMX JIITEPATYPHHUX JKEPEI, O MICTITh
pe3yabTaTH HAYKOBHX JOCIHIJKEHb 3 JAaHOI TeMaTHKH, MiJKPECIIOTh HEOOX1THICTh
BHBUCHHS IMHAMIKH COIIIOKYJIETYPHOTO TIOTEeHITIATy B YKpaiHi Ta 11 perioHax, 1o 00yMOBITIOE
AKTYyaJbHICTh TIPEJICTABICHUX Y il CTATTI pe3ysIbTaTiB BHKOHAHOT poOOTH.

Bukian ocHOBHOro marepiajy aociil:keHHsi. Sk BUIHO 3 OISy JKepel,
COLIIOKYIBTYpHHH HOTEHIIAT OXOIUIIOE Pi3Hi (haKTOpH, SIKi B3AEMOJIIOTH i BIUIMBAIOTH Ha
CYCIIBCTBO Ta KyJbTypy. Cepen HUX MOXHA BiA3HAYUTU: €KOHOMIYHUH PO3BHUTOK, OCBITY
Ta HayKy, COLiaJIbHy CTabiIbHICTh, TEXHOJIOTIYHUI MIPOTpec Ta iHHOBALlll, MIXKYIBTYpPHY
B3a€MO/III0, TOIIIO.
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Bucokuii piBeHb €KOHOMIYHOTO PO3BUTKY HAJA€ PO3IIUPEHHS MOXKIUBOCTEH s
KyJBTYpHOTO BUPa)KEHHS Ta CIIOXKHMBAHHS. SIKiCHAa OCBITa Ta HAyKOBI IOCSTHEHHSI CIIPUSIOThH
PO3BUTKY KyJIbTypHOTO cepemoBuia. CTabinbHICTh CyCHIJIBCTBA Ja€ 3MOTY PO3BUTKY
KyJIbTypPH T4 MUCTENTBA. TE€XHOIOTIYHUI PO3BUTOK BIIJIMBAE€ HA CIOCIO CHOKWBAaHHS
KyJABTYpHUX MPOAYKTIB Ta B3a€MOAII0 MiXk JIOAbMH. B3aemMois M pi3sHUMHU KyJIbTypaMu
CIIpUSE PO3MIUPEHHIO COLIOKYIBTYPHOTO MOTEHITiaTy.

OCHOBHI CKJIaJIOB1 COLIIOKYJIBTYpHOTO MOTEeHIIIady IpeACcTaBIeHo Ha puc. 1.

'
*OcgiTa: piBeHb 0CBITH, NpodeciiiHi HABMYKKW Ta KBaNiQiKaLLiA HACeNEHHA. h
Jroaceki sKpeaTMBHMWIA NOTeHLian: 3/1aTHICTb HACENEHHA /10 iIHHOBALLiH, TBOPYOI AiANLHOCTI.
pecypcu *30poB’a Ta fobpobyT: cTaH 340p0B'A, piBeHb A0BPO6YTY Ta COLIANAbHOT 3aXMLLEHOCTI
MellKaHUiB.
o N J
N sCoujianbHi iHCTUTYLT: HAABHICTb Ta eeKTUBHICTb pOBOTH OCBITHIX, MEAUYHMX, I
COUiaNbHUX TA KY/IbTYPHUX YCTAHOB.
CoujianbHi sI'pomapcbKi opraHisauii Ta akTMBHICTb: piBEHb PO3BWUTKY FPOMAJCbKUX OpraHisaLii,
pecypcu YYaCTb HAaCeNIEHHA B rPOMAACbKOMY MUTTI Ta BOJIOHTEPCBKIM AiANbHOCTI.
sColjianbHa 3rypToBaHicTb: piBeHb AOBiIPW Ta CRiBNpaL MiX MeLlIKaHUAMM, HAABHICTb
N v COLQNIbHUX MEPEX MiATPUMHKM. J
4 N *KynbTypHa cnafwMHa: apxXiTekTypHi nam'aTkK, icTopuuHi micus, mysei, 6iGnioTexn, I
apxisu, TOLWO.
KynbtypHi oK . - . i 06
YABTYPHI NPaKTUKK Ta TpaguLii: micuesi 38uyai, 06paaum, ponbrNop, MOBa,
pecypcu MWCTeLbKI Tpaamuii.
+KynbTypHi 3axoau Ta iHppacTpyKkTypa: dectuBani, KOHUEPTH, TeaTpanbHi NOCTAHOBHM,
KYNIbTYPHI LLeHTPM. J
s p N
. *[loctyn Ao iHpopmaLiii: HAABHICTb Ta AOCTYMHICTb A0 IHGOPMALIFHUX pecypciB, TaKUX
ludpopmauiiiui ak 6ibnioTeru, Mesja, iHTepHeT.
pecypcu s|H$popmaLiiHi TexHonorii: piBeHb BNPOBAaAMEeHHA Ta BUKOPUCTaHHA CYYacHMX
iHpOPMALLIAHMX Ta KOMYHIKAL|iHWX TEXHONOTIN.
N y,
R 3
sdiHaHCcyBaHHA KyAbTypM: 00CAT iHBECTULIMA B KYbTYPHY Ta couianbHy chepm,
EKOHOMIuUHi (iHaHCOBa NIATPUMKA KYNLTYPHUX NPOEKTIB.
pecypcu *PO3BUTOK KpeaTMBHOT eKOHOMIKM: MiANPUEMCTBA, CTAPTANM Ta NPOEKTH Y Chepi
KYNbTYpW, TYPHU3MY, PO3Bar.
Y Yy Y/IbTYpu, TYpHU3MY, P )
. *[MpupogHi naHgwadTK: NapKu, 3aNoBiAHUKN, MPUPOAHI Nam'ATKM, LLO MaK0Thb )
"p”""”.”' T.a KYNbTYPHY LiiHHICTb.
EeKOoNOoriyHi . . .
pecypcu *ExonoriyHa CUTYaliA: CTaH HABKO/IMLIHBLOTO CEPe/I0BMLLA Ta 0D BINMB Ha MTTA Ta
KYNbTYPY MeLLKaHLLiB. )

Puc. 1. OcHOBHi CKJIaI0Bi COLIOKYJIbTYPHOT0 MOTEHLiATY
Po3pobneno aBTopoM Ha OCHOBI [2, 4, 5, 6, 9]

11106 OIIHKUTH Ta MOPIBHATH PiBEHb COMIOKYIBTYPHOTO PO3BUTKY PI3HHUX PETIOHIB,
BHUKOPHUCTOBYIOTh KOMILJICKCHUH IHTErpalbHUI MOKA3HUK, SKHH € 0araTOKOMIIOHEHTHUM
iHCTpyMeHTOM. BiH BKITIOYa€ pi3Hi aCMEKTH COIIAILHOTO Ta KYJABTYPHOTO KHTTS, BPAXOBYHOUH
MIEPEYHCIICHI BUIIE CKIIAI0BI COIIOKYJIBTYPHOTO TOTSHITIAITY.
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Takwuii migxia 3acTocoByBaBcs B HaykoBuX crarTsax [10-17,19,20], ne mocnigHuku
BUKOPHUCTOBYBAJIU MO0 Y CBOIX rany3sx.

Sk 3a3HauaNOCs paHimie, s BCeO1YHOT XapaKTEPUCTHKH COIIIOKYJIETYPHOTO TIOTEHITIATY
(CKII) y perioni HeoOXiTHO BUKOPUCTOBYBAaTH HU3KY OCHOBHHX YHHHHUKIB, SIKi 3aIIPOIIOHOBAHO
BUIIe. AJe BIPOJOBX OCTaHHIX POKiB B YKpaiHi CTano HEMOXJIUBUM 310paTu MOBHI
CTaTUCTHYHI JaHi OAO BCiX aCIEKTiB, AKi BILTUBAIOTh HAa (DOPMYBAaHHS COLIOKYIBTYPHOTO
MoTeH1iany, yepes BiiiHy 3 Pocieto. Lle 3HayHO yckilagHIOE aHami3 1 po3poOKy e(eKTUBHUX
CTparteriil pO3BUTKY, OCKLUIBKH BiICYTHICTh aKTYaIIbHUX JAHIUX OOMEKYE MOMKITUBICTD OIIIHUTH
peaNbHAN CTaH Ta TUHAMIKY COLIOKYIBTYPHHX IpoIeciB. ToMy [UIs HAIIOTO JOCIiIKESHHS
MH OOpajH Ti TOKa3HHWKH, MO0 AKUX € IH(popMaIlis y CTaTUCTUIHHX 30ipHUKAX JJIs
perioniB Ykpainu 3 2013-2022 poxku [20]. A came: cepenHLOMICAYHA HOMIHAIBHA 3apO0iTHA
TUIaTa MTATHUX MPAIiBHUKIB (TPH), YHIBEPCUTETH, aKaaeMii, IHCTHTYTH 3a perioHamu (y
HUX CTYJCHTIB, THC); KIJIBKICTh 0CI0, BUIIYIIECHUX 3aKianamMu mpodeciiinoi (mpodeciitHo-
TEXHIYHOI) OCBITH 3a perioHaMH (THC); KIJIBKICTh JIIKapiB yCiX CHeLialbHOCTEeH (Ha KiH.
POKY, 0¢i0), KUTBKICTh CEpeTHHOT0 METUYHOTO MEePCOHAITY (Ha KiHeIlb POKY; 0Ci0), KITbKIiCTh
BUSIBIICHUX 3JI0YMHIB (BUIIA/IKiB), OyANHKU-IHTEPHATH JJIsI TPOMAJISIH IIOXIIIOTO BIiKy Ta 0ci0
3 iHBaJIAHICTIO (JOPOCIHX, AiTeH 1 MOJIOA1) 3a perioHaMu (y HUX MICIIb); TUTAYO-IOHAIBKI
CIIOPTHUBHI HIKOJH (y HUX JiTEH).

HopmyBaHHS naHUX A7 JOCHIKEHHS 3A1HCHEHO 3TiIHO 3 popMyaaMu:

yfj = (xfj - ximin)f(ximax - yimin)' (1

)

yfj = (xi'ma:r - xfj)/(ximax - yi'min)

. . . . . .
ne X;; — BEIMYHHA J-ro nepsuHHOrO MokasHuka s L-ro periony 3a t-it mepion wacv
i =1,n,J =1,m, n— obcAr CTATUCTUIHUX JAHUX, Il — KiIBKICTh MOKA3HHKIB, Ximax
Ta Xjmin — MAaKCUMaJIbHE Ta MiHIMaJbHE 3HAYCHHS MOKa3HHUKA 32 CYKYIIHICTIO PETiOHIB.
SIKII0 OKa3HHUK € CTUMYJSITOPOM, 3aCTOCOBY€EThCS opmyna (1), SKIIO AeCTUMYISITOPOM
— ¢opmyna (2).

JJid cripoleHHs aHani3y NPUIYyCTHMO, mo BCi IOKa3HUKHU MalOTh PIBHO3HAUHY Bary,
TOMY KOMIUIEKCHHUI iHTerpanbuuil nokasHuk € 06uncorTh 3a GopMysion:

ci = Xiavi; ©)
Pesynprat po3paxyHKiB po3MileHO y Tabmwili 1.
Tabnuys 1
3HaYeHHs] KOMILJIEKCHOT0 MOKA3HUKA COLMiOKYJIbTYPHOIO PO3BHTKY
y perionax Ykpainu 3a 2013-2022 pp.

Has3ga periony 2013|2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

1 2 3 4 5 6 7 8 9 10 11

Binnnnpka 0,3 1,5 1,5 16 | 22 | 2,7 | 3,1 34 | 39| 3,9

Bonunceka -0,7 | 0,5 0,6 | 0,7 1,2 1,7 | 2,0 | 22 | 28 | 29

JlHinponeTpoBchKka 24 | 36 | 29 | 3,7 | 42 | 46 | 51 54 | 57 | 59
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3axinuenns maon. 1

) 2 3 4 5 6 7 8 9 10 11
JloHerpka 34110 | 16 | 20 | 26 | 32| 38|40 | 47 | 3,6
YKutomupcbka 03| 1,0 | 1,0 | 1,1 1,7 | 2,1 | 24 | 2,7 | 33 | 34
3akaprarchka 0606 |07 ] 10| 1,5 22123126 | 31| 3,0
3amnopi3bka 04 |16 | 14 | 1,7 | 24 | 30| 3,6 | 3,8 | 44 | 3,8
IBano-®paHKiBChKa 00 | 1,2 | 13 1,5 | 20 (24|27 | 30| 36| 35
Kuisceka 0,3 14 |15 17|23 ]| 301 35| 38| 43 |43
KipoBorpascbka 0,8 04 | 05 ] 0,6 1,2 16 | 20 | 2,3 | 2,7 | 2,9
Jlyranceka 09 |-0,21] 0,1 0,5 0,8 1,3 1,7 | 2,1 2,7 | 2,0
JIbBiBCEKA 1,7 | 2,8 | 2,6 | 2,8 34 | 38 | 3,9 | 43 | 48 5,0
MukonaiBcrka 04109 | 09 1,2 1,7 | 20 | 25 | 3,0 | 3,7 | 3,7
Onecpbka 08 [ 2,1 | 2,1 | 23 | 2,7 | 3,1 |125| 3,8 | 41 | 43
ITonraBceka 0,1 1,2 1,2 1,5 120 ] 26 | 3033|3940
PiBHeHCHKA 02109 |10 12| 1,6 |211]25]|35]35] 38
Cymchbka 02108 | 09 | 1,1 1,7 | 2,1 | 24 | 27 | 3,3 | 33
TepHOMiIbChKa 06|06 | 07109 | 13 1,7 | 2,1 | 23|29 | 3,0
XapkiBchka 20 | 3,1 | 29| 3,0 | 3,7 | 41 | 45 | 47 | 49 | 40
XepcoHChKa 0804 |051]07 | 12| 16|19 |22/ 28|20
XMeapHHUIbKa 0,1 1,2 | 1,3 14 |19 (23] 26 | 3,0 | 3,7 | 3,8
UYepkacbka 04108 | 09 | 1,1 1,6 | 20 | 24 | 2,7 | 33 | 3,5
UYepHiBelbka 0,71 05|06 | 08 | 13 1,7 1 20 | 22 | 2,8 | 2,8
YepHiriBcbka -0,6 | 0,6 | 0,7 | 0,9 1,3 1,7 120 | 22| 30| 30
Kuis 31 | 41 | 41 | 45 | 54|61 |69 |84 | 74 | 84

OTpuMaHi pe3yJapTaTH PO3PaXyHKIB KOMILUIEKCHOTO MOKa3HMKA COLIOKYIBTYPHOIO
PO3BHTKY 3a perioHamMu YKpaiHu MOKa3yloTh Pi3HOMAaHITHY TUHaMiKy. BiHHHIIEKa 00IacTh
JIEMOHCTpYE CTaliIbHE 3pOoCcTaHHs, MournHao4n 3 2014 poky, 3 MOKa3HUKOM, 1110 Bupic 3 0,3
y 2013 porti 10 3,9 y 2022 porti. BomuHcbKa 00J1aCTh TAKOXK MOKa3aJia MOCTYIOBE 3pOCTaHHS
3-0,7 y 2013 poui o 2,9 y 2022 pori. JIHimponeTpoBchbka 00JacTh Ma€ CTabiIbHO BUCOKI
MMOKAa3HUKH 3 Pi3kuM 3pocTaHHsM y 2021 poi (5,7) Ta monaibiuM 3pOCTaHHAM JI0 5,9 y
2022 pori. [loHenpka o61acTh 3a3Haa 3HaYHOTO NaaiHHA micis 2013 poky, mo Moxe OyTh
OB’ [3aHO 3 BIUNTMBOM BiHCEKOBHX Jiil. JKutomupcreka obnacts Mae ctabibHe, Xo4a i HOMipHE
3pOCTaHHs, JOCATHYBIIH 3,4 y 2022 pori. 3akaprarcbka 001acTh Mmokasaina 3poctanus 3 -0,6
y 2013 pomui m0 3,0 y 2022 porii. 3anopizbka 001acTh MicCIis cTablIEHOTO 3pOCTaHHS A0CATIIA
miky y 2021 poui (4,4), micns 4yoro 3uu3unacs a0 3,8 y 2022 poui. IBano-®paHkiBchKka
00acTh JIEMOHCTPYE MOCTilHE 3pOCTaHHs, A0CATHYBIIH 3,5 y 2022 poui. KuiBckka o0nacth
nokazajna crabinsHe 3poctanns 3 0,3 y 2013 poui g0 4,3 y 2022 poui. KipoBorpaacska
00nacTh IEMOHCTPYE CTaOUIbHE 3pOCTaHHsL, AoCcATHYBIIH 2,9 y 2022 pori. JIyrancbka o6nacts
nmokasaJa 3HauHe 3HmwkeHHs 3 0,9 y 2013 pori g0 -0,2 y 2014 poti, oo Takox Moxe OyTH
OB’ SI3aHO 3 BIICEKOBUMH JIisIMH. JIbBIBCBbKa 00JIaCTh IEMOHCTPYE CTablIbHE 3pocTanHsa 3 1,7y
2013 poi g0 5,0 y 2022 porii. MukonaiBchka 00J1acTh Ma€ CTa0UTLHE 3pOCTaHHS, TIOCSATHYBIIN
3,7 y 2022 pori. Onechka 00J1acTh TIOKa3aia 3Ha4He 3pOCTaHHs, JOCATHYBIIH miKy y 2019
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poti (12,5), 3 moganpmum 3HIKeHHSIM 110 4,3 y 2022 poi. [TonTaBebka 001acTh JeMOHCTPYE
crabinpHe 3pocTanHs, nocsrHyBM 4,0 y 2022 pomni. PiBHeHChKa 00nmacTh Mae cTabiibHE
3poctanns 3 0,9 y 2014 poui no 3,8 y 2022 poui. Cymchka 061acTh nokaszana cradiibHe
3pocTaHHs, AocarHyBIH 3,3 y 2022 pori. TepHomisibChKa 00IACTh IEMOHCTPYE CTaOlIbHE
3pocTanHs, nocsaraysmu 3,0 y 2022 poui. XapkiBcbka 001acTh mokasaja 3poctanss 3 2,0 y
2013 pomi 10 4,0 y 2022 poui. XepcoHCbKa 001aCTh 3a3Halla 3HAYHUX KOJIMBaHb, 3HU3UBIINCH
30,4y 2014 pori mo 2,0 y 2022 porti. XMeIbHUIbKA 00JIaCTh Ma€e CTabIbHE 3pOCTAHHSI 3
1,2 y 2014 poui mo 3,8 y 2022 poui. Uepkacbka 001acTb AeMOHCTPYE CTabiIbHE 3pOCTaHHS,
JocsirayBmy 3,5 y 2022 porri. YepHiBelbka 00iacTh nokasaina 3poctanss 3 0,5 y 2014 porri
1o 2,8 y 2022 poi. YepHiriBcbka o0i1acth Mae ctabiibHe 3poctanns 3 0,6 y 2014 pori g0
3,0 y 2022 poui. Kuie nokasas 3naune 3poctanss 3 3,1 y 2013 pomi no 8,4 y 2022 porii.

3arajoM, JaHi CBiAYaTh MPO MO3UTHBHY JWHAMIKY COLIOKYJIBTYPHOTO PO3BUTKY
OUTBIIOCTI perioHiB YKpaiHW 3a JOCIiKYBaHUH TIepiof], Xo4a Jeski o0macti, 0coOIHMBO Ti,
110 3a3HAJIH BIUIMBY BIMCHKOBUX JIil, IIOKA3aJi 3HAYHE 3HM)KCHHS TOKA3HUKIB.

Ha ocHOBI po3paxoBaHOTO MOKA3HUKA MM BU3HAYIIIH SK 3MiHUBCSI CTaH COLIIOKYIBTYPHHX
MPOLECIB Yy TOCHIKYBAaHUX OONACTSIX, IPOTE BAXKIMBO TAKOX JOCTIAUTH 1HTEHCUBHICTh
po3Butky CKII B YkpaiHi Ta ii perionax. {7t 1boro po3paxoBylOTh iHTErpaJbHUI TEMIIOBUI
innexc. Moro Benmuunna BiJ0OpaxaTuMe IHTEHCUBHICTh PO3BUTKY JOCIIIKYBaHUX MPOLIECIB
3a MeBHUi nepiox yacy (pik) y MOPIBHAHHI 3 1HIIUM MEPioJioM Yacy (POKOM).

[eprrum eTarmoM IbOTO ANTOPUTMY € PO3PaXyHOK IIEPBUHHUX iHACKCIB TEMITIB PO3BUTKY
COILIaJIbHO-CKOHOMIYHHUX MPOIIECIB 32 (POPMYJIIOFO:

p
2i7 = (el )" ©

ne Z, ;jft — nnepBUHHMHN iHAEKC TeMiB po3BuTKy CKII i-ro periony B -My niepiozi yacy (porri)
010 k-TO Mepioy Jacy, BU3HAYCHUI 3a j-M IEPBUHHUM MTOKa3HUKOM;

SIKmmo j-if IepBUHHMHN MOKa3HUK € CTUMYJSATOPOM, TO B (hopmymi (4) p = 1, a sKmo
JECTUMYISITOPOM, TO p =— 1. JI1s po3paxyHKy 6a30BHX NEPBHHHUX 1HACKCIB TEMITiB PO3BUTKY
JOCIKyBaHUX TpolieciB y ¢opmyni (1) 3aMicTs k mifcTaBIsSeEMO HYJb, a JAHIFOTOBUX —
(k—1).

Ha mingcraBi 3HalIGHUX BEIUYUH OOUYMCIIOEMO JIAHITIOTOBI UM 0a30Bi iHTErpajibHi
temrtoBi iHgexcu po3Butky CKII 3a hopmynoro

1
= (ML (L + DD fo 4 (5)

ne Ift — iHTerpanbHUK TeMmoBui iHAeKke po3BUTKY CKII i-ro perioHy B t-My mepiomi 10 k-ro
nepioxny; [ fi IijSk— nepBUHHKH iHAeKC TemItiB po3BUTKy CKII i-ro perioHy B ¢-My mepioni
10710 k-TO Nepiofty, BUSHAYEHHH 32 j-10 03HAKOIO; 0, — KOE(ILlIEHT MPIOPUTETHOCTI j-1 O3HAKH;

J
a=> a.
=1
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3Ha4YeHHS PO3paxoBaHOro 0230BOTO IHTETPAILHOTO TEMIIOBOTO iHAeKCy po3BUTKY CKIT
y 2022 p., nopiBHsHO 3 2014 pokoM HOKa3aHO Ha pucC. 2.

1,30
1,20

110 1,19 44 1,181,18
1,00
0,90
0,80
0,70
0,60 0,70
0,50

0,40

Puc. 2. Ba3oBuii inTerpanbuuii TeMnoBmii inaexc po3ButTky y 2022 p.,
nopiBHAHO 3 2014 poxom

Haii6inbIre 3HIKESHHS COIIOKYIBTYPHOTO TIOTSHIANY CIIOCTepiraeThes y Jlyranchkin
(0,64), Xepconcekiit (0,70), Ta Joneuskiit (0,80) obmactax, 1mo Moxe OyTH HACIHiIKOM
IHTCHCHBHUX OOMOBHX /il Ta HECTAOIILHOI CUTYAIli] B INX PETiOHAX.

ITomipHe 3HIKEHHS cnocTepiraeTbes y XapkiBebkiit (0,89) Ta 3amopisbkiit (0,93)
o0macTsX, sIKi TAaKOXX 3a3HaJIM BIUIMBY BIICHKOBHUX M.

Hesnaune 3pocTaHHs a00 cTabiIbHICTh COLIOKYIBTYPHOIO IMOTEHIIATy BifA3HAUCHO B
IHIIMX perioHax, Je 3Ha4eHHs BapitoroThes Bif 1,03 o 1,26. HaitbunbIe 3pocTanHs BiOyI0Cs
B KipoBorpancekiii o6macri (1,26), 1110 Bka3ye Ha BIITHOCHO MO3UTHBHY JHHAMIKY PO3BUTKY.

Po3paxoBaHi 3Ha4eHHS JAHIFOrOBUX IHTEIPAJIbHUX TEMITOBUX 1HAEKCIB COLIOKYIBTYPHOTO
PO3BUTKY y perioHax Ykpainu y 2014—2022 pp. npeacTaBieHi y Ta0muii 2.

3 Tabnui 2 BUAHO, 110 y 2014 porti HalTipIn 3HaYCHHS MOKa3HUKa Maiu JlyraHchbka
(0,45) Ta [lonenpka (0,5) obnacTi; Halikpamuii mokasHuk OyB B Oneckkiid obmacti (1,01). V
2015 pomni HaliHWX41 TOKa3HUKH Oyu y JIHimponeTpoBcebkiit oonacti (0,82), a Haiikpari —
B Jlyrancekiii obmacti (1,12). ¥ 2016 poui naitBumie 3HaueHHss CKII 3adikcoBano B
JuinponerpoBcbkiit obnacti (2,26), iHmIi obmacTi JeMOHCTpyBaJld CTa0ijIbHE 3pPOCTAaHHS.
VY 2017 poui migepom 3a pozputkoM CKII ctana Xapkiscbka obmacts (1,08), a HaltHIKINM
3Ha4eHHs Oyino B TepHominbebkiid obmacti (0,99). ¥V 2018 poui HaliBuIMiA Moka3HUK OyB y
XapkiBepkiid obmacti (1,08). ¥V 2019 poui nigepom crana 3akapnarceka oomacts (1,09), a
HaliMeHINH po3BUTOK criocTepirascs B MicTi Kuesi (0,99). YV 2020 poui Halikpaluii piBeHb
possutky CKII OyB y 3akapmnarcekiit obmacti (1,05), a Hairipma cutyanis — B OnecbKiit
o6macti (0,83). Y 2021 pori 3arajgom crocTepiraiocs 3HHKCHHs MOKa3HUKA, 10 MOXKHA
nosicauTy anemiero COVID-19. HaiiBummii mokasHuk 0yB y UepHiriBebkiit oomacri (1,13),
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a Haimenmuii — y Kuesi (0,89). ¥V 2022 poui pisers CKII npomoBkyBaB 3HHKYBaTHCS.
Haitsummii moxasauk OyB y Kuesi (1,13), a Hatimenmi — B Jlyrancekii (0,43), XepcoHCBKiit
(0,55) Ta lonenpkiii (0,59) odnacrax.

Tabnuys 2
3HaYyeHHs JJAHIIOTOBUX iHTerPAJILHUX TEMIOBUX iH/IEKCIB COLIOKYJIBTYPHOIO PO3BUTKY
y perionax Ykpainu y 2014-2022 pp.

Hassa periony 2014 2015 2016 2017 2018 2019 2020 2021 2022 | AnHamika CKI
BiHHWLIbKa 0,98 1,00 1,01 1,06 1,03 1,01 1,04 0,95 1,01 — -
BonMHCbKa 0,98 0,97 1,00 1,04 1,03 0,99 1,02 1,00 1,08 e~
[ HinponeTpoBCbka 0,98 0,82 2,26 1,04 1,00 1,02 1,01 0,96 1,04 ‘/;__
[oHelpka 0,50 1,06 1,10 1,05 1,04 1,02 1,00 1,00 059, -
Hutommpcbka 0,97 0,97 0,99 1,04 1,02 0,99 1,04 0,99 099, T~
3akapnaTtcbka 0,95 1,00 1,03 1,03 1,09 0,92 1,02 0,97 0,97 /—%
3anopisbka 0,98 0,92 1,06 1,07 1,04 1,03 0,98 1,00 076 ~ .
IBaHO-PpaHkiBCHKa 0,98 0,99 0,99 1,04 1,03 0,98 1,04 0,99 1,05 _,,/‘\/\/
KuiBcbka 0,96 0,97 1,01 1,04 1,05 1,02 0,99 0,94 097 — T—__
Kiposorpapacbka 0,93 1,00 0,99 1,05 1,02 1,04 1,05 0,96 1,08 /—f_"'\/
JlyraHcbka 0,45 1,12 1,01 1,05 1,04 1,01 1,02 0,96 043 /T
JlbBiBCBKE 0,97 0,85 1,02 1,06 1,01 0,87 1,04 0,99 1,05 " e
Mwukonaiscbka 0,98 0,96 1,04 1,01 1,00 1,01 1,01 0,99 0,97 /——
Opecbka 1,01 0,97 1,00 1,02 1,01 1,81 0,83 0,96 1,01 — A
MonTaBcbKa 0,97 0,96 1,02 1,04 1,02 1,01 1,01 0,99 1,03| -~
PiBHEHCbKa 0,95 0,98 1,00 1,03 1,03 1,01 1,02 0,94 1,09 ———/
Cymcbka 0,89 1,08 1,01 1,05 1,02 0,99 0,96 1,01 0,99 /~—"—o—
TepHoninscbka 0,94 0,98 1,02 0,99 1,03 1,00 0,98 0,99 1,07 /‘—/\—/
Xapkiscbka 0,97 0,96 0,99 1,08 1,01 1,02 0,99 0,96 083 — T
XepcoHceKa 0,98 0,99 1,02 1,03 1,03 0,99 1,02 1,00 055
XmenbHUUbKa 0,96 0,96 1,00 1,05 1,01 1,01 1,05 1,00 1,06|, _—~—""
Yepracbka 0,98 0,98 1,01 1,03 1,04 1,01 1,03 0,99 1,05 _—
YepHiBeLbka 0,95 1,00 1,04 1,02 1,02 1,00 1,00 0,96 1,03| T —
YepHiriecbka 0,96 0,85 1,01 1,04 1,01 1,00 0,93 1,13 0,95 _——— "\
Kuis 0,98 0,87 1,02 1,05 0,99 1,03 1,03 0,89 1,13 ———/

BucHoOBKH Ta MepCHeKTHBH NMOJAJBIINX JOCTIIKeHb. OLIHKA COIIOKYIBTYPHOTO
MIOTEHIIIATy PETiIOHY € BAKIIMBUM 3aBIAHHSM JJISI PO3BHUTKY Ta BIOCKOHAJICHHS €KOHOMITHOT,
KyJIBTYPHOI Ta corianbHO1 cep. Takuii aHaIi3 Jae 3MOTY He JIUIIE 3pO3yMITH IIOTOYHHIA CTaH
perioHy, ane i BU3HAYUTH HANPSIMHU JUTS TOKPALICHHS CUTYyaIlii.

[TopiBHSIBHMI aHATI3 COI[IOKYJIBTYPHOTO IMMOTEHIIIATY MK PI3HUMH PETIOHAMU CTIPHSIE
HiIBUIIEHHIO €()eKTUBHOCTI YIIPABIIHCHKUX PIMIEHb Ta 3a0€3MEUCHHIO CTAIOTO PO3BUTKY
PETiOHIB, BpPaXxOBYIOUHM iXHi crenudivni noTpedu Ta MOXIHMBOCTI. OliHKa IHTEHCUBHOCTI
PO3BUTKY COIIIOKYJIBTYPHOTO MOTEHINIATy PETiOHIB € BaXKJIMBUM KPOKOM JO PO3YyMIiHHS Ta
BUKOPHUCTAHHS MOKITUBOCTEH COI[IaIbHUX Ta KYJIBTYPHUX PECYPCIB.

BiiicpKoBi Zii Ta eKOHOMiIUHA HECTAOLNbHICTb CYTTE€BO BIUIMHYIIU HA COLIOKYIbTYPHUIM
TOTEHITIa)I CXiTHUX Ta MBJACHHUX PETiOHIB, TakuX K JoHenbka, Jlyrancbka, XepCcoHChKA
obmnacri. [leHTpanpHi Ta 3aXiHI peTiOHH IeMOHCTPYIOTh BITHOCHO CTa0lIbHE 3pOCTaHHS 200
HEe3HaYHI KOJIMBAHHS, 1110 CBITYHUTH PO TXHIO CTIHKICTB 10 30BHIMIHIX (hakTopiB. KuiB nokasye
3HaYHE 3pocTaHHA y 2022 poiii, o MoXke OyTH pe3yIbTaTOM IIEHTPATI30BaHNX 3yCHITb MO0
MITPAMKH COIIOKYJIBTYPHOTO TIOTSHITIAITY.
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HeoO0xiaHO PpOBOAUTH TOAAIIBII JOCIIKEHHS JUTsl po3p0o0KH e(peKTUBHUX CTpaTerii

BiTHOBIICHHS Ta PO3BHUTKY COIIOKYJIBTYPHOTO HOTCHIIialy, 30KpeMa s HaiOinbII
MOCTPaXIANNX PETiOHIB.
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Abstract. The article presents a holistic approach to the analysis and evaluation of the socio-cultural
potential of regions. The article analyzes the methodology for calculating the generalized index of socio-
cultural potential, offers the results of its calculations of the comprehensive indicator of socio-cultural
development in the regions of Ukraine for 2013-2022, and calculates the value of the basic integral pace
index of development and chain integral pace indices of socio-cultural development in the regions of Ukraine
in 2014-2022.

The use of the selected research methods made it possible to obtain more complete and reliable
information about the intensity of the development of the socio-cultural potential of the regions of Ukraine
in dynamics. The comparative analysis of development rates made it possible to determine which region’s
socio-cultural processes are developing faster and which regions are developing more slowly. The performed
analysis helped identify development trends, problem regions, and effective development strategies based on
the received data. These strategies will be aimed at solving specific problems, increasing the socio-cultural
potential, and, as a result, improving the general socio-economic condition of the regions.

Due to the war with Russia, it turned out to be impossible to collect complete statistical data
characterizing all aspects affecting the formation of socio-cultural potential. The research was carried out
based on available data, which is available in the statistical collections for the regions of Ukraine for the
period from 2013 to 2022.

The study showed that the war with Russia and economic instability significantly affected the socio-
cultural potential of the regions, in particular, the eastern and southern regions of Ukraine. Regions that are
further from the zone of active hostilities demonstrate either stability or a small increase in socio-cultural
potential.

The obtained results can serve as a basis for the development of recovery strategies that consider the
unique socio-cultural characteristics and needs of the local population to support and restore the socio-cultural
potential, especially in the most affected regions.

Keywords: sociocultural potential, regional development, development trends, complex indicator,
basic integral tempo index, chain integral tempo index, statistical indicators.
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AHoOTalifA. ¥V cmammi 008e0eHo, Wo eKOHOMIUHUL MEXAHI3M 0epPHCABHO20 Pe2yNI08aHH
cucmemu 3abe3neyenns npoooeovuoi besneku Yrpainu ckiaduuil, 6aeamogexmopHuil.
Leii mexanizm exarouae chepu, opmu, Memoou, npuHYuny, 3acoou, GyHKyii, 3akonooasye
Dpe2ynio6anHsl Pi3HUX CeKmopié eKOHOMIKU.

Y cmammi nasederno cknadosi mexanizmy 0epicagrozo 3abe3neuetts npooosobyol Oe3nexu,
a came: po36UMOK GIMYU3HANOL 2any3i xap4oeoi npomucrogocmi ma AIIK, eapmonizayis
VKpaiucwvkoeo 3akonoodascmea 0o Hopm €C, npiopumemnicmes po36UmKy GIMUU3HAHO20
MmoeaposupoOHUKA Ma CMEOPEHHs BUCOKOMEXHON02IYHO20 SUPOOHUYMEA MO8aApis,
30anancosanicms inmepecise depocasu il GisHecy, pO3gUMOK IHBPACMPYKIMYPU BPOOOBOTLUO2O
PUHKY, KOHMPOTb 3a De3neyHicmio, eKCNopm Moeapia 3 BUCOKOIO YACMKOI0 000AHOI 6apmMOCHIi.
Y ecmammi micmumuca mooenv npodogonvuoi besnexu i3 paxyeannam kpumepiie « Pumcovroi
Odekaapayii npo 8cecsimuio npoo08oabYYy Oe3neKy», HagedeHo ii cknadosi: ¢izuuna u
EKOHOMIYHA 00CMYNHICIb 00 NPOO0BONLCMEBA; be3neKa ma AKICMb Xapuy8anHs; npoo00eoIbYA
He3aNeXNCHICMb, HAOIUHICMb 8IOHOCHO CE30HHUX | NO20OHUX KOMUBAHb, CIAUL PO36UMOK
6UPOGHUYMEA.

3asnaueno makosrc, wjo nPoOGIOHUMU CEKMOPAMU HAYIOHATLHOT eKOHOMIKU € Xapyosa
npomucnosicmo ma AIIK 3 ineecmuyitinum win-win nopmepenem y $57 mapo. Li cexkmopu
NPAMONIHIUHO 6NIUBAIOMb HA NPOO08OabYe 3abe3neuenns Yxpainu. Oouiero 3 opm
EKOHOMIYUH020 MEXAHIZMY depacasHo2o peayntosants pozsumky AIIK € epowoso-kpedumne
pe2ynioeants, a came 8UOiIeH s PIHAHCOBOT OONOMORU € CYMMEBOI0 00NOMO2010 azpapiim. 3
Memoro niOMpUMKY eKOHOMIYHO20 8iOHOBNEHHS AZPAPHO20 ceKmopy Ykpainu 015 azpapHux
nionpuemMcms, sKi noCmpaxicoanu 6HACIIOOK GilicbKosoi azpecii pgh, 3anpogaddicerno pizui
ypa0oei ma miscHapoOoHi npoepamu. Cb0200HI 6a2omMe 3HAYEHHS MAE MAKPOPDIHAHCO8A
00noMO2a MIdHCHAPOOHUX NAPMHEDPIS.

Cohopmynvosano npakmuuni pekomenoayii w000 0epicagHo2o Mexanismy 3abesneueHus
npooo8onvyoi besneku 6 Yxpaii.

KurouoBi ciioBa: exonomiunuii mexanizm, 0epicasne pecynioganis, mapugue i Hemapugne
Dpe2yno8anis, npoooeonvya be3neKa, azponpomMuciosult KOMniexc.

MocranoBka mpodjaemu. Y XXI cTomiTTi mpobiieMa MpoIoBOJIBIOr0 3a0e31eUeHHS
Buiinula Ha roOanbHUM piBeHb. ChOTOAHI, BOHA CTajla 0COOIMBO aKTYalbHOO Uepe3 HOBi
BUKJIMKH Ta 3arpO3H JIIOACTBY, sKi cipuunHeHi pizHumu (axkropamu [1]. Hampuknazg, 3mina
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KIIiMaTy Ha TUTaHETi 3yMOBIIIOE ITo0abHe MmoTeruTiHag. HeGe3neka 3HUTeHHS 610p03MaiTTs
POCIIUH y Medicax BUJIIB IPU3BOAMTH JIO 3MCHIICHHS MPOIOBOIBIMX pecypciB. [TmobanpHa
CKOHOMIYHA, OJIITUYHA KPU3H, BIHY BIUTHBAIOTH HA IIOAOPO’KYAHHS €HEPrOHOCIIB 1 JIOTICTHKHY,
a TAKOX ITiIBUIIEHHS L[iH Ha XapuoBi NpoxyKTu. Ha TyMKy Mi’KHapOJHHUX €KCIIePTiB, BiliHa B
VKpaiHi npu3Besna 10 MiBUIIEHHS PiBHSA NPOAYKTOBOI iHGIANIT y 6iqHMX KpaiHax I1iBHIYHOT
Adpuku it biusskoro Cxony. HeratuBHi HaciiAKu BiHU MPU3BENH JO0 L€ CHIBHILIOTO
3aroCcTpeHHs npobieMu N100aJbHOT IPOJOBOJIBYOT KPU3H.

Hamu noBeneHo, 1110 IpUpOAHI KaTakJi3MH, BilHA, MDDKHApPOJIHA TMOJIITHKA, CydyacHa
rocrojapchka JTisUTbHICTh JFOMUHHY, THIINI COIIaIbHO-CKOHOMIYHI, TIOJITHYHI, TEXHOIOT1YHI
SIBHIIIA 1 TIPOLIECH PU3BEIH 10 IPUCKOPEHOTO PyHHYBaHHS JIAHAMIA(TY, HOTiPIICHHS CTaHy
3eMeJTb CLTBCHKOTOCIIOIAPCHKOTO Npr3HadeHHsI [2]. Haciikamu Takoi TFoIChKOT TisSUTBHOCTI €
3arpo3a ro0aIbHIN MPOI0BOIKYIl Oe3reri. Bee BuIlle BUKIIaieHe MiATBEPKY€E aKTyallbHICTh
00paHoi TeMH 1 aKTyaJbHICTh JOCIIKEHb MEXaHI3My IPOJOBOIBUOTO 3a0e3NeUCHHS
B YKpaiHi.

AHani3 ocTaHHiX gocaifkeHb i mybaikaniii. baratbMa ekoHOMiCTaMM TPOBOIMTHCS
aHaJIi3 Ta OLIHKA MPSIMMUX 1 HEMIPSIMUX BTPaT arpapHoro 6i3Hecy YkpaiHU B yMOBax BiifHH.
3okpema, pocinigankamu Jlomaruneskum 0., Beneit C., Kanemicra 1., Jenuctok JI.,
[NaBnummz M. noBeaeHo, 110 IMiJ] Yac BiHU arpapHuii cCeKTop YKpaiHu HaJ3BUYAiHO CUIILHO
MOCTpaXKIaB uepe3 pyrHyBaHHs iHPPaCTPYKTYpH, 00IaJHAHHS, 3€PHOCXOBHIL, KOHTpabaHIy
3€pPHOBOI POAYKIIiT TomIo [3]. BakIuBHii BHECOK B HAYKOBE OOIpYHTYBaHHS (DaKTOPIB, SIKi
3a0e3MeuyI0Th 3MIITHEHHsI HaIllOHAJIBHOI IIPOIOBOJBY0] Oe3meku Oyio 3pobneHo [BanosuM C.
1 KOxinoro C. [4]. Y moHorpadii IBanos C. 00IpyHTOBYE BILTUB BIHHH HA €KOHOMIYHI 3MiHHU Y
MIPOJIOBOIFIOMY 3a0e3TeUeHH] HaceleHHs Ykpainu [5]. Ps HaykoBiiB Mynpaxk P., Jlarogieako
B., OcinoBa A., ®porep O. ta Coxonrox K. mpucBaTHIN cBOi MyOITiKaIii 10 CITiIKSHHIO
JIit0401 KOHIIETIIIT IPOI0BONIBUOT Oe3rekn YKkpainu. BoHH BKa3and Ha MepIIoueproBi 3aX0au
HaIliOHAJLHOT MPOJOBONIBYOT MOMTHKA [6]. OTXe, O Pi3HUX JDKEPENT 3 OCTaHHIMU
pe3ysbpTaTaMy IOCIi)KeHb HAayKOBIIIB CBif4aTh, 10 MPOOJIEMHI MUTaHHS ACPKABHOTO
pETYIIOBaHHS MTPOAOBOJIBIOT Oe3Mekr B YKpaiHi € HaA3BUYaHO aKTyaJIbHUMHU.

IMocTanoBka 3aBIaHHs. MeTO0 TOCIiIKEHHS € BU3HAUYEHHS CKJIQJIOBUX EKOHOMIYHOTO
MeXaHi3My Jep>KaBHOTO PEryJIlOBaHHS MPOAOBOJIBYOro 3abe3neueHHsa B Ykpaini. s
JIOCSITHEHHSI METH TOCTABIIEHO TaKi 3aBIaHHS:

1) PosrmsHyTH chepu Aep:KaBHOTO PETYIIOBAHHS HAIlIOHATHHOT EKOHOMIKH Y CHCTEMI
MIPOIOBOJIBIOTO 320€3MEYCHHS.

2) BH3HAYMTH CKIIAZI0OBI CHCTEMH 3a0e3IeYCHHS IPOIOBOJIBUOT Oe3IeKU B YKpaiHi.

3) IlpoaHamizyBaTH MEXaHI3M JepKaBHOTO 3a0e3IEeUCHHs MPOIOBOIBUOT Oe3IeKn B
VYkpaini

006 ’exm docnidoicenHHs — CKIAJIOBI MEXaHI3My 3a0e3IeueHHs MPOJOBOIBUOT OS3IEKH.
IIpeomem eusyennsa — cpepu Ta CKIATOBI KOMIUICKCHOI MOJIENIi AEP>KaBHOTO PETYIIIOBAHHS
MIPOIOBOJIBYOTO 3a0e3MeUeHHsI B yMOBaX BOEHHOTO CTaHy YKpaiHU.

MeToau pocainkenHs. HamMu BUKOPUCTaHO SIK 3arajlbHOHAYKOBI, Tak 1 creliaibHi
METO/IU: JIialeKTUYHE Mi3HaHHS eKOHOMIYHHX SBUIIL, TOPIBHAHHS, COI[IaTbHO-€KOHOMIYHOTO
MIPOrHO3YBaHHS, CTATUCTUYHOT 00poOKH, TpadiduHoi iHTEepIpeTaLii.
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Bukian ocHoBHOro Marepiay pocaizxeHHs. [IponoBoisya Ge3reka qepkaBy CyTTEBO
3aJIeXKHUTH Bixg po3BUTKY cekropa AIIK Vkpainu. ExoHOMiYHMI MeXaHi3M JAep>KaBHOTO
peryaioBaHHS CHUCTEMH 3abe3NedeHHsS MPOoAOBONBYO] Oe3meku YKpaiHu CKIagHUH,
6araToBexkTopHUH. BiH BKitouae cdepu, popMu, METOAH, IPUHITUIH, 3ac00H, QYHKIIII,
3aKOHOAAaBYe perymoBaHHs. Ha puc.l mpencraBieHo cdepu AepKaBHOTO PETyIIOBAHHS
po3Butky AlIK y cucremi npogoBoibHOro 3a0e3MeYeHHS.

Cdepa TapudHoro peryjoBaHHs Cdepa HeTapuHOIO peryloBaHHs
Perymioe BIIUB €KOHOMIKH Ha PUHOK Perymioe corianbHi Ta aIMiHICTPaTHBHI
aCIIeKTH
Tapucdne perymoBanss | IliHOBe peryiroBaHHS 3acobu, Baxkelli Ta IHCTPYMEHTH
MexaHi3Mu BIIMBY Ha | AJMIHICTpaTHBHI 3axoAu | 3aCTOCYBAaHHs PEryISTOPHUX 3aXO[iB,
PHHOK B I[IHOyTBOPCHHI: OpraHi3alist KOHTPOIIO, 3MICHEHHS HATISY:
— cucTeMa — oOMEKeHHS IiH —3aTOCHOAAPCHKOIO MisITEHOCTI M IITPHEMCTB
OTOJIaTKyBaHHS (max./min.) Ha xapuoBi | AIIK,
HPOAYKTHU, HOCIYTH Xap4yoBOI IPOMUCIIOBOCTI,
— MUTHI Tapudu — MiHIManbHa 3apoOiTHA |— TEXHIYHE pEryaioBaHHA O€3MEeYHOCTI
IIara XapYOBHUX IIPORYKTIB,
— MUTHI 300pH — NIPOXKUTKOBUH MIHIMYM |—TEXHIYHE PEryII0BaHHS CUCTEM YIPABIiHHS
AKICTIO TPOTOBOIBCTBA,
— CHOXHBYHI KOIINK — KOHTPOIb 3a BHPOOHHIITBOM, 0OCSITOM
€KCIIOPTY Ta iMIIOPTY IPOIOBOJILCTBRA,

— JIOfiep’KaHHS HOPM TMpaBHJIAMU TOPTiBII
Ta MEPEeMIlICHHS dYepe3 MHUTHHUN KOpIOH,
KBOTYBaHHs Ta JICH3YBaHHS,

— HaIJs g 3a JIOTICTUYHUMU ociIyraMunu

Puc. 1. Cdepu nep:xaBHoro peryiaoBanas po3BuTky AIIK
Yy cHCTeMi MPOI0BOJILYOr0 3a0e3neueHHs] YKpaiHu
Jxepeno: moOyioBaHO aBTOPOM

3 puc. 1 BuaHo, mo tapudue perymopanaa AIIK Yipainu BKIrodae aepxaBHUI MeXaHi3M
BILUIMBY Ha pUHOK Yepe3 MONATKH, MUTHI 300pH i Tapu¢u. OpraHu BiIau 31iHCHIOIOTH TAKOXK
PETYJIIOBaHHS COIiaNbHUX Ta amMiHicTparuBHEX acnekTiB AIIK Ykpainw, 3acTocoByroun
PETYISATOPHI 3aX0H, 3MIHCHIOIOUN JAep>KaBHUN KOHTPOJIb 33 OE3MEUHICTIO, SKICTIO, a TAKOX
HaIISA 33 JOTPUMAHHSM IIPABHJI TOPTIBIII XapIOBUMH IIPOILYKTaMH TOIIO.

J1Jist TiMO1Ioro po3yMiHHS CyTi MEXaHI3My JIepKaBHOTO 3a0e31eueHHs IPOAOBOIHCTBOM
HaMH 1oOymoBaHA MOJETh CHCTEMH PETYIIOBaHHS IPONOBOIEIO0i Oe3neku. Ha puc. 2
IPEICTaBICHO OCHOBHI CKJIaI0B1 YaCTHHHU, SIKi CTAHOBJIATH CHCTEMY JCPIKABHOTO PETY/IFOBAHHS
IPOJOBOJIBYOI Oe3reku B YKpaiHi.
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Cucrema pery/Jl0BaHHs NPOJ0BO/ILYO0I Oe3NeKn YKpaiHu

v v
00’exTH I:I Cy0’exTH CkJ1a10Bi NPOA0BOJILYOI Oe3MeKHn
v
Kpurepii npoaoBoJibuoi 6e3nmexun - - y
1) ®i3uuHa JOCTYMHICTH 10 Xap4OBUX
l TIPOJyKTiB
2) ExoHOMIYHa CIIPOMOXHICTh PUAOATH
IToxa3HukH NPoaOBOJILYO0I Oe3neKu Xap4oBi IIPOLYKTH
3) besmeuHiCTh i SAKICTh MPOIAYKTIB
l 4) TIpomoBoibua HE3AIEKHICTH
1) [Toporogi 3HaueHHS 5) Cramuii po3BUTOK
2) Pusuxu 3a0e3nedeHHs
3) 3arpo3u

'

| Cucrema 3a0e3neyeHHs MDOAOBOJIbYOL 0e3neKkn B YKpaiHi

v

1) AIIK i xap4oBa IpOMHCIIOBICTb

2) Posnopain

3) JloricTuka i 30yT

4) IIpomoBosbi pe3epBu

5) CnoxxuBaHHs

6) MeHemKMEHT

7) 3abesneueHHs Kaapose, iHpopMalliiiHe, GpiHaHCOBE, MaTepiaTbHO-TEXHIYHE, TEXHOJIOTIYHE,
HayKOBE

Puc. 2. KomniekcHa Mojiesib Aep:KaBHOT0 pPery/Il0BaHHs MPOI0BOJILYOI 0e3nekHu YKpaiHu
xepeno: moOynoBaHO aBTOPOM Ha OCHOBI [4]

VY cBOiX Hpalsix eKOHOMICTH 3BEpPTalOTh OCOONMBY yBary Ha CKJIaJOBi YaCTHUHH, SIKi
(hopMyIOTh CHCTEMY HalliOHAJIBHOT MPOA0BOJIEU0i Oe3neku [7]. Ha puc.3 Hamu netanizoBaHo
CKJIaZIOB1 YaCTHMHMU MOJIENI MPOAOBOJIbUOI O€3MeKH i3 BpaxyBaHHAM KpHUTepiiB «PUMCBKOT
JleKJIaparliii mpo BCECBITHIO NPOJOBOIIbYY Oe3mnexy» [8].

OTxe, MOJIENb IPOAOBONBYOL OE3IEKH, KA MPOLTIOCTPOBAaHA HA PHC. 3, BKIIOYAE
HACTYITHI CHCTEMi KOMITOHEHTH,: (hi3MuHa W €KOHOMIYHA JOCTYIHICTh JIO0 TPOJOBOJILCTRA,;
Oe3reka, SKiCTh Xap4yBaHHSI; IPOIOBOJIFYA HE3aJICKHICTh; HAIIWHICTh BITHOCHO CE30HHUX 1
MTOTOTHUX KOJIMBaHb; CTAIMH PO3BUTOK BUPOOHHUIITBA. Bei 11l CKI1aIoBi MOJIENI BpaXOBYFOTHCS
NpH TUTaHyBaHHI Ta po3BUTKY ATIK Vkpainu.



42 MapianHa NMABNULWNH
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

Cranuii po3BUTOK
BHPOOHHIITBA,
HaJIHHICTE BIZHOCHO
CE30HHMX 1 MMOrOHUX
KOJIMBaHb

[IponoBonsuya
HE3JICKHICTh

besneka
Ta SIKIiCTh
XapayBaHHS

®di3uynHa i
€KOHOMIYHa
JOCTYIHICTD 110
MIPOIOBOJIECTBA

Puc. 3. Ckiaa0Bi 1ep:kaBHOIO peryJl0BaHHs CHCTEMHU
HALIOHAJbHOI NPOAOBOJILYOI Oe3NeKn YKpaiHH, 0 IPYHTYIOTHCSI HA KPUTEPisixX
«PuMcbKoi gekaapanii npo BcecBiTHIO MPOAOBOJIbYY 0e3MeKy»
JIxepeno: po3pobiieHO aBTOPOM Ha OCHOBI [§]

[IpoBimHUME CEKTOpaMH HamiOHAIHHOI €KOHOMIKH € Xap4oBa IPOMUCIOBICTH
ta AIIK, ski BIUIMBAIOTH Ha MPOJOBOJIBYE 3a0e3MeucHHsT YKpaiHu. MiHarpomnoliTHKN
VYKkpaiHu y KOPOTKOCTPOKOBIH MEPCIIEKTHRI OPIEHTYETHCS HA Te, MO Ii CEKTOPU MOXYTh
CTaTH HaWOpPUBAOIMBININM IHBECTHIIHHAM Win-win moprdernem 3 ominkoro B $57 mupa.
MinarponomiTuku po3podieHo «CTparerito npogoBoiasdoi Oe3nekn YKpaiHmy» (IPOEKT).
VYpsin YkpaiHu IpOIOHY€E TOLiIBHI KOMIIJIEKCHI 3aX01H, SIKI JOTIOMOXYTh C(OpMYBaTH
CTIHKy cuCTeMy 3a0e3IeUeHHs IPOIOBOJIEIO] OE3IIEKH AePHKABH, a TAKOXK CTBOPUTH YMOBHU
JUISL CTaJIOTO PO3BUTKY CLIBCHKOTO TOCIOAApCTBa YkpaiHu. 3aBasku peanizanii Ctparerii y
CepeIHbOCTPOKOBII MEPCIEKTHBI YKpaiHa MOXKe OTPUMAaTH MPOJOBOJIFYY HE3aJIeXKHICTh [9].

Ha mixxnapogaomy ¢opymi 00roBoproBalIMCch pe3ynbTaTH aHali3y Aep:KaBHOI MOTITUKH 3
peryioBaHHA MUTaHHS NPOJOBOIBYOT0 3a0e3neueHHs B YkpaiHi [10]. 3aBnanns i perynstopu
MEXaHI3My Jep>KaBHOTO 3a0e3IeUeHHs IPOIOBOIEIO] Oe3eKH B YKpaiHi HaBeIeHo y Tao. 1.
3 nanux Tabn.1 BUIHO, IO BC1 PETYIATOPHI 3aXOAM JAEPKaBHOT MOJITHKH MPOIOBOJIBIOTO
3abe3redeHHs B YKpaiHi CTpyKTypoBaHi y 9 rpyIL.

OnHi€0 3 GOPM EKOHOMIYHOTO MEXaHI3MY JIepKaBHOTO peryitoBaHHs po3BuTKy AIIK e
TPOIIOBO-KPEANTHE PETYIIIOBaHHS. BuisieHHs piHaHCOBOI IOITOMOTH € CYTTEBOIO IOTIOMOTOI0
arpapism. IIpotsarom BchOro mepioxy MOBHOMACIITAOHOTO BTOPTHEHHS P Ha TEPUTOPIO
VYKpaiHu Barome 3Ha4E€HHSI Ma€ MakpogiHaHCOBA JOMOMOra MIXHAPOJHHUX MApTHEPIB. 3
MeMO0 RIOMPUMKU eKOHOMIYHO20 8IOHOBNIEHHS APAPHO20 CEKMOopy YKpainu N arpapHUX
HiAIPUEMCTB, SIKI HOCMPAXCOanu 6HACIIOOK 8ilicbko8oi azpecii PD, 3anpogadircyromucs
pizHi ypaoosi ma mixkuapoaHi nporpamu. 3okpema I C «Bceykpaincovka Aepapua Pada» 6
pamxax IIpoepamu USAID 3 acpapHnozo i cinbcvkoco possumky (AI'PO) peanisye npoexm
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MiITPUMKH arpo0i3Hecy, 10 MOCTPaXKIaB BiJ aKTUBHHX OOWOBHX Iili a0 THMYacoBOl
okymariii; [Tporpama USAID 3 arpapHoro Ta ciibcbkoro po3Butky (AI'PO) i3 cyOrpanTom
«linTpumka arpo-MMCII (Mikpo, MaJuX Ta CEPEeAHIX MiAIPHUEMCTB), SKi MOCTPAKIAIN
Bl akTHUBHUX O0HOBUX il a00 TMMuacoBoi okymnanii P®» (1okymeHTyBaHHS 30MTKIB,
(hopMyBaHHS 10Ka30BOi 0a31 PO 3IOYNHHU POTH TOCTIOAAPCTB), YpsAA0Ba IPaHTOBA ITpOrpamMma
MiATPUMKH MAJIOTO Ta CEPEeAHbOTO Oi3Hecy «ePo00Ta»: pO3BUTOK Ca/liBHULITBA, ST1THHUIITBA,
BHHOTPAJapCTBA Ta TEIUIMYHOTO TOCIIONapcTBa Toio [14].

Tabnuys 1

3aBjaHHs i peryJsiTopu MeXaHi3My Jep:kaBHOIO 3a0e3le4eHHsI

MPOI0BOJILYO0I 0e3nekH B YKpaini

[Bi1acHa po3pobxa]
Nes/n 3aBnaHHs Perynsropu
1 2 3
1 Po3Butok cexkropy | JlepxaBHa JOMoMora opraHizaliisiM Ha JEOKYIOBaHUX TEPUTOPIsIX;
ATIK Ykpainu PO3MIHYBaHHS CLTBCHKOTOCIIOAAPCHKUX 3eMelb (moHan 0,5 miH.ra
cranoMm Ha 1.01.24); nepxaBHa MiATPUMKA 3 BiIHOBIICHHS iH(]pa-
crpykrypu AIIK. Beenenns nepxaBHuX (piHaHCOBUX IHCTPYMEHTIB
KPEIMTYBAaHHS CLIIbCHKOTO TOCIIOAApCTBa (eJIeKTPOHHI arpapHi po3-
mckn) [11]
2 Tapmonizartis TlapMoHi3alliss BITYM3HSIHHUX JOKyMeHTIB no BuMmor €C (Bimkpue
YKPaiHCBKOTO LIISIX 10 €Bponeichkux puHKiB). Hanpukinan, 40% TexHidHUX per-
3aKOHONABCTBA 10 | TaMeHTiB €C CTOCYIOThCS arpoCeKTopy. BiTUm3HIHNM BHpOOHHKAM
HopMm €C JIOITBHO aJalTOBYBAaTH BHUPOOHHIITBO J0 HOPM €BPOIEHCHKOTO 3a-
KOHOZIABCTBA 3a HACTYITHUMHU HaIpsMaMU: MiJBUIIEHHS OmepariiHol
e(peKTHBHOCTI, BHUKOHAHHS 3€JICHOI yYTO/Y, BUKOPUCTAHHS aIbTepHa-
THBHHX JDKEpes eHepril, YCKIaIHEHHS TEXHOJOTII, pelenTyp HPOayK-
TiB 3 HOJINIIIEHUMH BJIACTHBOCTSIMHU [ 12]
3 Po3BuTok xapuoBoi | BinOynosa iHppacTpyKTypH, BAKOPUCTAHHS HOBUX TE€XHOJIOTiH BHU-
IIPOMUCIIOBOCTL POOHULITBA IPOAYKTIB 3 YypaxyBaHHAM YMOB IIOBOEHHOI'O BiJJHOB-
VYkpainu JICHHSI CKOHOMIKH, €BPOIHTErpaIliifHUX MpoLeciB YKpaiHu, PO3BUT-
Ky CBITOBOTO PHHKY, MPUPOIHUYO-KIIMATHYHHX YMOB, BUPOOHHYO-
ro NOTEeHLiaIy TOLIO0
4 IpiopureTHicTh JepxperyntoBaHHs (KpeIUTHa, IOJATKOBA, IHBECTHLINHA, MHUT-
BITYM3HSHOTO Ha TIOJIITUKA) HampaBlieHe Ha TpedepeHIlii Ui po3BUTKY BIACHO-
TOBapOBUPOOHMKA |TO BUPOOHMIITBA. BIpoBakeHO psiA Oi€BUX IHCTPYMEHTIB: AEpiXK.
rpantu «ePobotay; aganTauis nporpaMm «eBigHOBIeHH», «5-7-9»
o nepx. mporpamu «Kynyit ykpaiHCbKe»; MyOiuHI 3aKymiBii Ta
cyocunii Ha BceeykpaiHCbkii exoHoMiuHiN mmatdopmi «3pobie-
HO B YkpaiHi» (2024 p. Buainserbes $1,2 Mapa. i 3a0XOUeHHS
BHYTPIIIHBOTO TOBAPOBUPOOHUIITBA), JepK. KomreHcarii (2024 p.
BUALIAETHCS | MIIPA. TPH. HA OKYIIKY CITBIOCITEXHIKHN); CTUMYJIIO-
BaHHS CIIOXKMBYOIO MOIMTY, Y T.4U. JIOTOTUII I MapKyBaHHs «3po-
61eHo B Ykpaini» [13]
5 IpiopuretHicTh JepxaBHa (piHaHCOBA MIATPUMKA BITUM3HSHOIO TOBapOBUPOOHMKA
BHCOKOTEXHOJIO- 3a Hopmamu €C Ta eKCIIOPTY BUCOKOTEXHOJIOTTYHHUX TOBapiB. Cripu-
Fi9HOTO BUPOOHUITBA | iTUMe 3abe3eueHHs] BAKOPUCTAHHS HAyKOBOTO MOTEHIIIAIY, PO3BH-
TOK Pi3HUX rajty3el €eKOHOMIKU
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Raxinuenns maoén. 1

2

3

36a1aHCOBaHICTh
1HTepeciB JepikaBH Ta

P03BHTOK MPOAOBOJIEIOrO PUHKY Ha 3acafax 4eCHOI KOHKYPEHII 3
MeXaHi3MaMU JeP:KaBHOTO PETYIIOBAHHS

IPOAOBOJIBYOTO PHHKY

Oi3Hecy
Po3BuTOK Hanpsmu  nepxynpaBiiHas: cTabimizailis PUHKOBHX PECypCiB;
iHppacTpyKTypH e()eKTHBHE BUKOPHUCTAHHS MOTYXXKHOCTEH 3 BUPOOHHMIITBA, 3arOTiB-

i, 30epiranHs, nepepoOku, peaizalii NpoXyKIii; BIPOBaIKEHHS
pecypco30epirarourx TEXHOJIOTiH BUpOOHUIITBA, 30epiraHHs, nepe-
POOKH CiIBrOCHIPOAYKIIii; PO3BUTOK PUHKY JIOTICTUYHUX, CTPaX0-
BUX, KpEIUTHO-(PiHAHCOBUX MOCIYT

Kontpons 3a
0Oe3MEYHICTIO, SIKICTIO

BcranopieHHs e(eKTUBHOI CHCTEMU JIEP)KKOHTPOIIO 3a Oe3MeuHi-
CTIO, SIKICTIO HACIHHS, CHPOBHHH, HPOAYKTIB MEPEpOOKH, MPOIO-
BOJILCTBA

Excniopt mosapis 3
JIOZIAHOIO BapTICTIO

JlepxaBHa MiATPUMKA BUPOOHHMIITBA i EKCTIOPTY TOBAPIB 3 JJOAHO0
BApPTICTIO, IO JIO3BOJIUTH 3a0C3MEYUTH CTAIUH PO3BHTOK Taiy3eif

HaIloOHaJIbHOT €KOHOMIKH

OnHUM 13 TOJIOBHUX HampPAMKIB MIXKHApoOAHOI (piHaHCOBOI JONOMOTH € BiIpOIKEHHS
MIOBOEHHOT EKOHOMIKHM B MicTax YKpaiHu. 30KpeMa, A0 PO3pOoOKH ¥ iMILIeMeHTalii IIany
MOBOEHHOTO BiHOBIeHHS «Mariupol Reborny 3amydeno nonan 30 eBponeichbKUX MiCT,
BITUM3HSAHUE Oi3Hec [15]. [HIINM I[iKaBUM HANPsIMOM MiXKHApOIHOT (P iHAHCOBOI JOITOMOTH
€ ipoekt USAID «ExoHoMiuHa MiaTpuUMKa YKpaiHW» 3 TPAHTOBUM (iHAHCYBaHHSIM 3a
Pigyaum niporpamuanm 3armutoM APS-ERA-003 «bymyemMo MaiiOyTHE YKpaiHCHKOT JIOTICTHKH
Ta eKcopTy». Lls mporpama HampapieHa Ha BiTHOBIEHHS CKOHOMIKHM YKpaiHM IUIIXaMU:
po30yIOBH €KCIIOPTHO-JIOTICTUYHOTO MOTEHITIATY CITbCHKOTO TOCIOAAPCTBA; MTOKPALICHHS
EKCIIOPTHOI iIHPPACTPYKTYPH, TEXHOJIOT1H, TPOLIECIB Y3IOBXK 3aXiTHUX KOPJOHIB Ykpainu [16].

BucHoBku. Pe3ynpraté HOCHIKECHD € MiACTABOIO IS (POPMYIIIOBAaHHS HACTYNTHUX
BHCHOBKIB:

1. IlpomoBonbya Oe3neka Aep)KaBU CYTTEBO 3alIeKUTh BiJl PO3BHUTKY XapyoBOi
npomucioBocti Ta AIIK Ykpainu. BoHu € npoBigHUMH CEKTOpaMH BOEHHOT €KOHOMIKH
VYipainu. 11106 BupoOuTH epeKTHBHY BiTYN3HSIHY IIPOJOBOIEIY HOIITHKY B YMOBaX BOEHHOTO
CTaHy HEOOXiJHO PO3YMITH PH3UKH, 3HATH PealibHi 3arpo3u, MPOTHO3yBaTH MOTEHIIHHI
HeOe3neku. HaykoBi BUHAXOAHM Ta HOBITHI TEXHOJIOTIi TaKOK MO3UTHBHO BILTUBAIOTH HA
VIPaBITiHHS IPOIOBOJIBUNM 3a0€3IIeUCHHSIM.

2. 3 MEeTO BCTAHOBIICHHSI CTPATETiYHIX BiTHOCHH OO0 3a0e3MeueHHs POJOBOJIBIOT
Oe3neku B YKpaiHi, SIka pO3BUBAEThCS B YMOBAaX TPUBAJIOI MIOBHOMACIITA0HOI arpecii po,
HOCTIHHO OHOBJIIOIOTHCS AiF0Ui, IPUIMAIOTHCS HOBI HOPMAaTHBHO-TIPABOBI aKTH, Y T.4. BATOMUM
€ IpuiHsTTS [I1aHy NOBOEHHOTO BiTHOBIICHHS YKpaiHu. MU TakoX HOTOKYEMOCH 3 TyMKOIO
6araTbox JOCIiIHHUKIB I[0A0 HEOOX1THOCTI po3pOoOIeHHS KOMILIEKCHOI ep>KaBHOI IPOrpaMu
3a0e3MeueHHs IPOIOBOJIEIOT OE3MEKH 3 MEXaHI3MOM JOTPUMAaHHs OaaHCy MK HAlliOHATIBHOIO
1 MoOanbHOI0 0E3MEKOI0.

3. He3Baxkaiouun Ha Ba)XKKWW BOEHHMH 4Yac 1 CKJIaJHI yMOBH PO3BHUTKY BOEHHOI
SKOHOMIKH JIepKaBa PETyIoe IPOIOBOIIBIE 3a0e31eUeHHS. 3aKOHOIABIHI OpraH MpaIfoe HaJl
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PO3pOOIICHHSM HOPMATHBHUX JJOKYMEHTIB, FTApMOHI30BaHMX JI0 €BPOTICHCHKUX HOPMATHUBIB.
KMY, npodinsHi MiHicTepcTBa YKpaiHH po3poOIISIOTh IPIOPUTETHI HANIPSIMH CTpaTerii
JIep>)KaBHOTO YNPaBIiHHA. YA MPAIIOE HAJl BIOCKOHAICHHIM MEXaHi3MiB JIep>KaBHOTO
3a0e3MeUYeHHs TPOIOBOJIbCTBA, 3CTOCOBYE JII€B1 3aX0/IH IEPKABHOT MIATPUMKH BITUUZHSIHIX
TOBapOBHUPOOHMUKIB, arpapiis.

4. Bix JOCKOHAJIOCTI 3aKOHOAABYO-HOPMATUBHOI 0a3u, JI€BOCTI BUKOHABUOI BIaJIH
3aJIeKUTh €(PEKTUBHICTD Jii PEeTyIATOPHUX 3aXOMiB, SIKI BIUIMBAIOTh Ha MPOAOBOJIBYE
3a0e3rneueHHs] YKpaiHu.

5. Kpwu3zoBi sBuINa, siki BiAOyBalOThCS y Cy4acHOMY CBiTi, HaI3BUYAWHO CHIIBHO
BIUIMBAIOTH SIK Ha HAIIOHAJBHY, TaK 1 Ha TI00ANEHY MPOJIOBOIBRIY Oe3IeKy. 3a TaKiuX YMOM
Ba)KJIMBO HE ITiATOIOBYBAaTH CBOI CTpaXH Iepe]] TOI00M, a IisITH, 3aCTOCOBYIOUH Jep KaBHI
PETYJIATOPH, METOJIH, IHCTPYMEHTH JIJIsl BUPIIIIEHHS TPOOIEMH TIPOJIOBOIBYOTO 3a0€3ICUeHHSI.
30kpemMa, JONMUIFHO 3HAUTH criocoOu imMrureMeHTaiii [liel cTasoro po3BUTKY, a TaKOK
MIPOBAUTH 3MiCTOBHE, 3A0POBE KUTTA, HE PyHHYIOUH IIPH IIbOMY 3eMHO1 6iocdepn.

6. OcHOBY [T TOBOEHHOTO BiJIHOBIICHHS ITPUPOTHOTO CEPEIOBUIIIA, TIEPEX0ony YKpaiHu
JI0 3eJICHOT eKOHOMIKH B paMKax €BPOIHTETpaIliifHUX MPOIECiB CTAHOBUTHME YIIPABIIiHHS Ta
KOOPMHAILIS 3yCHIIb HAlIo1 AeprkaBy 1 kpaidH €C B KOHTEKCTi KJIIMaTUYHOT MOJIITHKH, 3eJICHOT
PEKOHCTPYKIIii, mpoBeaeHHs pedopM OaraTb0X CEKTOpPiB EKOHOMIKH.

Tloganbii HayKOBi AOCIIIKEHHS CTOCYBaTUMYThCs (POPMYBaHHS CHCTEMH IPOIOBOIBYOTO
3a0e3MeueHHs], BpaXxOBYIOUH HampsAMH 1 3aX0I1 AE€P>KaBHOI MOJITHKH.
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Abstract. The article proves that the economic mechanism of state regulation of the food security system
of Ukraine is complex and multidirectional. This mechanism includes areas, forms, methods, principles,
means, functions, and legislative regulation of various sectors of the economy.

The article describes the components of the mechanism of state food security: development of the
domestic food industry and agro-industrial complex, harmonization of Ukrainian legislation with EU norms,
priority of development of domestic producers and creation of high-tech production of goods, balance of
interests of the state and business, development of food market infrastructure, safety control, export of goods
with a high share of added value.

The article contains a model of food security based on the criteria of the Rome Declaration on World
Food Security, and presents its components: physical and economic access to food; food safety and quality;
food independence; reliability with respect to seasonal and weather fluctuations; and sustainable production
development.

It is also noted that the leading sectors of the national economy are the food industry and the agro-
industrial complex with a win-win investment portfolio of $57 billion. These sectors have a direct impact
on the food supply of Ukraine. Monetary regulation is one of the forms of economic mechanism of state
regulation of the agricultural sector development, and the allocation of financial aid is a significant help to
farmers. To support the economic recovery of the Ukrainian agricultural sector, various governmental and
international programs have been introduced for agricultural enterprises affected by the military aggression of
the Russian Federation. Today, macro-financial assistance from international partners is of great importance.

The author formulates practical recommendations for the state mechanism for ensuring food security
in Ukraine.

Keywords: economic mechanism, state regulation, tariff regulation, non-tariff regulation, food security,
agro-industrial complex.
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PECYPCH TA IHCTPYMEHTHU ®IHAHCYBAHHS:
AHAJII3 JOCBIJY YKPATHU IO CTABLII3ALIIL EKOHOMIKH
B YMOBAX BOEHHOI'O CTAHY
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AHoTauisgs. Memoiw cmammi € oyinka PIHAHCOBUX pecypcié ma OKPeMUx CKIA008UX
hinancysants HAYIOHALHOT EKOHOMIKU, HACAMNEPEO OIOONCEMHUX THCIMPYMEHMIB, BUSHAYECHHSL
iX enaugy Ha cmaH MaKpOeKOHOMIYHUX NOKA3HUKIE YKpainu. Y 0ocniodcenni 3acmocosano
MEMOO CUCMEMAmu3ayii 0151 BUSUEHHsL CIAHY NPOOIEMU, CUNTYAYIIHULL AHATI3 OISl BUSHAYEHHSL
¢haxmopis gpopmysarts, po3eumxy ma enaugy Qinancosux pecypcie na oocseu BBII; mabnuunuii
i epaghiunuii 015t nPedCMAaGIeHHs pe3ybMamie aHalizy, AbCMPaKMHO-I02IYHULL OJisl Y3A2AIbHEHHS
pe3yromamie 00caiodcenHs ma BUCHOBKIS. 3a pe3yibmamamu O0CAIONCEHHS. ONUCAMI
HAUBANCIUBIULT THCTNPYMEHMU (DIHAHCYBAHHA CIADINI3ayii eKOHOMIKU, IX CMPYKMYpa, 6USHAYEHT
nioxo0u 00 OYiHKU egheKmUEHOCI ma nepesaz OKpeMux 0ceper i IHCmpyMeHmie (PiHaHCY8aHHA.
Ha ocnoei nposedenoeo ananizy ma npoeHosie npogioHux aHanimuyHux iHcmumyyiti cghopmosari
peKomeHOayii Wooo 3anyueHHs PISHUX THCMpPYMenmia Qinancyéants. BucHoeku 00CnioicenHs
CMOCYIOMbCSL HANPAMIE NOOAILUIO20 PO3GUMKY (DIHAHCOBUX IHCMPYMEHMIE 0151 30ANAHCY6ANHSL
MAKpoekoHoMiunol nonimuxu, gopmysanns Qinancoeoi cmpameii ma y0ocKoHaneHHs
hinancosozo pesymosants Ykpainu 6 ymMosax noBOEHHO20 GiOHOGNICHHSL.

Kuarouosi cinoBa: makpoexonomika, BBII, ¢hinancosi incmpymenmu, Odicepena pecypcis,
¢hinancosa nonimuxa, Mi’CHApOOHA NIOMPUMKA.

IHocTanoBKa MpoGJjeMH y 3arajibHOMY BHIJISIAI Ta 1i 3B’S130K i3 BaXKJIMBUMH HAYKO-
BHMH Y MPAKTHYHUMH 3aBIaHHAMHU. HamioHa pHA EKOHOMIiKA B YMOBaX BOEHHOTO CTaHy
3a3Ha€ 3HAYHUX 30MTKIB, OCOOIMBO y pecypcHii Ta (iHaHCOBIH chepax, ii cTadimizarlis
3axomamMu (PiHAHCOBOTO PETYIIOBAHHS € KITIOUOBHM 3aBAaHHIM IEpP>KaBHOTO YIPAaBITiHHS.
diHaHCOBI pecypcH Ta IHCTpYMEHTH (DiHAHCYBaHHS € HAWOUIBII NI€EBUMH BaXKCISIMH, SKi
BHUKOPHCTOBYIOTh Y IIMX Tiporiecax. J[o HUX Hajiexars 3aco0u pealizaiii piHaHCOBOIT MONMITHKH
Ta (opMmyBaHHS (PIHAHCOBUX pECypCiB JEpKaBH ILIIXOM BHUKOPHCTaHHS OMOKETHHX,
IHBECTHIIIHUX, KPEIUTHHUX, TPAHTOBHX Ta IHIIUX JKepen. Tomy € moctiitHa moTpeba ix
CHCTEMHOTO JIOCTIiKEHHS AT ()OpMYyBaHHS ONITHMANBHOTO OajaHCy pecypciB, cTadimizarii
CKOHOMIKH Ta CTIKOTO PO3BUTKY.

AHaJgi3 ocTtaHHixX gociikedb i myoaikaniii. [Ipobiaemu dinaHcyBaHHS HalliOHANBHOT
€KOHOMIKH Ta ONITUMi3aLlii CTPYKTYpH (PiHAHCOBHUX PECYPCiB Ta IHCTPYMEHTIB BUCBITIIIOIOTHCS
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Oararpma BaeHUMH, 30KpeMa O. bitopyc, P. banakin, H. Yxuans, C. bapromr, O. IBamenko [3]
HONTHOMITN TOCIIDKEHHS Moo (GiHaHCYBaHHS Ae(DilUTy Iep>KaBHOTO OIOKETY YKpaiHH B
YMOBaX BOEHHOTO cTaHy; T. 3atoHaribka, 1. Jlrotuit, O. AHiciMoBa [8] ZOCTIIKYIOTh YTIpaBIiHHS
Jiep>kaBHUMU (piHaHCaMK B yMOBaxX HeBu3HaueHocTi. A. KprucoBarwii [ 10] mocniiuB BoeHHI peatii
(ickanmpHOTO NpocTopy MyomiuHux (inanciB Ykpainu; T. @ponosa, JI. JIyk’aHeHko, K. Otuenam
[19] po3kpuiu ocobmBOCTI (hOpMyBaHHS Ta IPIOPUTETHI HAMPSMU BUKOPHCTaHHS (DIHAHCOBOTO
pecypcy pO3BUTKY HalioHaJbHOI ekoHOMikW; O. Ky pi3HOCTOpoHHE aHami3ye (hiHaHCOBY
HOJITUKY OIOIDKET BOEHHOTO Yacy [ 12], BI3HaYa€, M0 «BiiHa, SIK [Ie HE MapaJjOKCAIBHO 3ByYHUTb,
11 HE TITbKH JKaXJIMBI BTPATH, ajle i YHIKaIbHI MOXKITMBOCTI JIJIs CTBOPSHHS OLTBII €()eKTHBHOTO
Ta CIPaBEIUTMBOTO CBITY, 5K IIe CTAIOCh Y TIOBOEHHIM €Bpori micis Jpyroi cBiToBoi BiliHH,
KOJIM BUHUKJIO €BPONICHCHKE CYCIUIBLCTBO 3arajbHOr0 100po0yTy» [11] Toro.

I. AnmekciH B Mexax JOCHIIJDKCHHS BH3HAYCHHsS IMOTEHIaNy iHHOBaIid y cdepi
KopriopaTuBHUX (iHAHCIB y cdepi QpiHaHCYBaHHSA Ta pealizalii comianbHO 3HAYYIIUX
MIPOEKTIB BKA3YE, MO «ITOTESHIIIHHUM PIIICHHSAM € BUKOPUCTAHHS ITiTXOJIB IO KOPIOPATHBHUX
(iHaHCIB, AKi MOEAHYIOTH PIlICHHS HA MIKpO- Ta MakpopiBHiB» [1, c. 56]. E. JIMuTtpenxko
3po0IeHO BUCHOBOK PO HEOOXiTHICTh 30aJaHCyBaHHSA HOXOAIB 1 BUJATKIB JEP>KaBHOTO
OropkeTy YKpaiHM Ta HAarojolIeHO Ha «BaXKIMBOCTI BU3HAUEHHS Ha JEpKaBHOMY PiBHI
HOBHX BHYTPIILIHIX Ta 30BHIIIHIX JKepel (iHaHCYBaHHS 3aXO/iB, OB’ A3aHUX 13 BEICHHIM
BIMICHKOBHX JIi# 1 ITICTISIBOEHHUM BIJIHOBJICHHSIM Ta Bi10ymoBowo» [7, c. 143].

MOHITOPUHT MOKa3HUKIB MaKpOCKOHOMIKH Ta (PAKTOPIB BILUIMBY, @ TAKOXK OIIHKY
(hbiHaHCOBUX IHCTPYMEHTIB 37ikicHIoe Harionanenuit 6ank Ykpainu (HBY) [9]; Hamionanena
acoriamis 6aHkiB Ykpainu [15]; MinicrepcTBo ekoHOMIKH Ykpainu [13]; HamionansHuit
1HCTHUTYT cTpareriyanx gociimkenb (HIC/I) [14] Ta iH. (hiHAaHCOBI i aHATITUYHI IHCTUTYIII.

Posib hinaHCOBHX IHCTPYMEHTIB Y Iep»KaBHOMY YIIPaBJIiHHI 3apyOiKHUX KpaiH OKpeclieHa
y npaisix S. Cevik, F. Miryugin [20], siki JociiuKyBau iHQISMiAHI TOTPACIHAS y (icKaIbHIN
nomitumi; R. Tresch [22] mpo HopMmaTuBHY Teopiro nep:xaBHux ¢inancis; P. Teles, O. Tristani
[23] mono MoneTapHoro (hiHaHCYBaHHS (DiCKaIbHOTO MIOKY TOIIO.

MoxTUBOCTI ajanTarii 3apy0i’KHOTO [OCBiTy 3alydeHHS pecypciB (piHaHCYBaHHS
npoananizoBaHo 30kpema i TOB «EpHeT ena SIHr» B paMkax peartizarii nporpamu « CIIpustHHS
CTpaTerivHOMY IUIAaHYBAHHIO Ta (JiHAHCYBaHHIO CTAJIOTO PO3BUTKY HA HAI[IOHAILHOMY Ta
perioHanpHOMY piBHSX B YkpaiHi» crinbHo 3 [IPOOH ta Odicom Llineit cranoro po3BUTKy
(3a dinancosoi migrpumkn Ypsaie Lsemii Ta Llseitmapii) [2].

HeBupimeni yacTuam 3arajpHoi MPoOIeMH, SIKHM MPUCBSIYeHA cTATTsA. Po3misaHyTi
HayKkoBi Ta o(imiiHI pecypcH ¥ aHATITHYHI JOCTIKCHHS 3ayBaXKyIOTh, IO «YIPABIIHHS
(hiHaHCOBOO CTIHKICTIO YKpaiHU IOTpeOy€e B3a€EMOY3TOPKEHOTO 3aCTOCYBAHHS IHCTPYMEHTIB
peTyIOBaHH MOHETAPHOTO, OFOJPKETHOTO, IIOIATKOBOTO CEKTOPIB Ta BiMOBITHUX MOJITHKY
[16] Ta 110 PO3BUTOK «BUMArae cyTTeBUX (DiHAHCOBUX PECYPCIB, BOJHOYAC ... € BCE OlIbIIE
MOKITMBOCTEH 3aTydaTy HOBi Ta JOJATKOBI JKepena (piHaHCYBaHHS, a TAKOK BUKOPHCTOBYBaTH
pi3HOMaHITHI IHHOBAIIiMHI Miaxoau 10 GiHaHCyBaHHD» [2]. OCKIIBKH pecypcH Ta JKepena
(iHaHCYBaHHS NMOCTINfHO 3MIHIOIOTHCS 3a NEBHOIO AMHAMIKOIO, OCOOIHBO B YMOBax
BOEHHOTO CTaHy, HEBUPIIIEHOIO YaCTUHOO JaHOT HAyKOBOI MPOo0OIeMH € oTpeda MOCTIHHOTO
MOHITOPHUHTY MaKPOEKOHOMIYHMX MMOKa3HMKIB Ta OL[iHKA CTaHy (hiHAHCOBUX pPECYypCiB Ta
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THCTPYMEHTIB, iX €()eKTUBHOCTI, peaKIlii Ha HUX JAeP>KaBHOTO YIPABIIiHHSI IIPOTHO3 MOKITHBUX
3MiH Ta PEKOMEH/IAIIi1 010 HAMPAMIB ITOAJIBIIOTO PO3BUTKY.

IMocTaHoBKA 3aBIaAHHS A0CTizKeHH. /]I BUPIIICHHS OKPEMHUX aCMeKTiB cTadimizarlii
(hiHaHCOBOI CHCTEMH B YMOBAX BOEHHOTO CTaHy CTaBUTHCS 3aBAAHHS aHANI3y JOCBILY YKpaiHu
IIO0 OLIHKYM HAaWOiNbII BaXKJIMBUX PECYPCiB Ta iHCTPYMEHTIB (piHAHCYBaHHS 3 METOIO
MODTHOJICHHST HAYKOBO-TIPUKJIAHUX 3acajl YIPABIiHH Jep KaBHUMU (iHAHCAMHU.

Bukiyiag ocHOBHOr0 Marepiajay aociaigkeHHsi. 3MiHICHEHHS MaKpOEKOHOMIYHOT
MOJITUKHU Tependadae OiHKY pecypcHOI 0a3u (iHaHCYBaHHS, SIKa BUKOPHUCTOBYIOTBCS IS
COIiaTEHO-EKOHOMIYHOTO PO3BUTKY KpaiHu. OIiHKa CTOCYETHCS 00CATY, CTPYKTYPH, ANHAMIKH,
e(eKTHBHOCTI, IHCTPYMEHTIB, JUKepe (OpMyBaHHS Ta HAIPSAMIB BUKOpUCTaHHS. OCHOBHUMHU
MOKa3HUKAaMH PECYPCIB € BAJIOBHI BHYTpiniHiK mpoxykT (BBII), noxonu i BumaTku GrOmKeTy,
IPOIIOBO-KPEUTHA Ta iHIIa (piHaHCOBa CTaTUCTHKA. JI[nHAMIKa 00CATY MaKpOESKOHOMIYHHX
MOKa3HUKIB YKpaiHu B okpeMi poku 3a nepion 2010-2024 pp. npuBenena y tadm. 1.

Tabnuys 1
OO0coAr Ta CTPYKTYPH OCHOBHMX MAKPOEKOHOMIYHNX MOKA3HUKIB YKpaiHu
B OKpeMi poku 3a nepiog 2010-2024 pp.

2010 | 2014 | 2015 | 2020 | 2021 | 2022 | 2023 | 2024"

BBII, daxTirdHi UiHK, MIpA rpH 1083 | 1567 | 1979 | 4194 | 5460 | 5191 | 6538 | 2942
(HOMIHAJIHLHII)

BBII, ninu nonepeHboro poxy, 950 | 1365 | 1430 | 3818 | 4363 | 3866 | 5518 | mx
MIIpZI TPH (peasbHuii)

BBIL, nocriiini minm 2021 p., 5486 | 5418 | 4888 | 5262 | 4345 | 3883 | 4090 | mx

MIIpJ, I'pH (peanbHuil)
BBIT $mipx 136 | 132 | 99 | 156 | 200 | 162 | 179 | 75
BBII na nyury HaceneHHs, THC IPH 23,6 | 35,8 | 46,2 | 100,4 |131,9|126,1|196,9 | Hn
Tenmnu npupocty HomisaILHOTO 118,6 |107,7]126,3|105,5[130,1| 95,1 | 1259 | 45
BBII, % 1o nonepeaHboro poxky

0
Temnn npupocty peanroro BBIL % | 1045 | 957 | 104,8 | 114,1 | 1143 | 88,6 | 142,7| un
JI0 TIOTIEPETHBOT0 POKY
Joxomu lepxOromxkeTty, MIIpJ TpH 234 355 | 532 | 1076 | 1296 | 1787 | 2672 | 1317
Yacrka noxozis 6romkery y BBII, % 21,6 | 22,7 | 26,8 | 25,7 | 23,7 | 34,4 | 40,9 | 44,8
go;[amom HAIXOIDKCHIT 110 167 | 280 | 409 | 851 | 1107 | 950 | 1203 | 792
FOJUKETY, MIIpA, TPH
HlacTia NONATKOBUX HA/IXOMDKEHE Y 713 | 78,9 | 77,0 | 79,1 | 85,4 | 53,2 | 45,0 | 60,4
Joxozax Oromkety, %
Ipomosa maca (Ha 31.12), maparps | 598 | 957 | 989 | 1850 | 2071 | 2502 | 3077 | 3260
Kpemuru B nauionanbhiit samoti (Ha | 307 | 543 | 430 | 596 | 737 | 724 | 729 | 793
31.12), mapa rpH
Kpenutu Bcboro (Ha 31.12), mapnrpu | 724 | 1016 | 978 | 944 | 1029 | 990 | 982 | 1044

* 3a cTaHOM Ha | JIMITHSL.

Jkepeno: cknaneHo aBTopoM 3a aaHumu: mnokasHuku BBIT 2024 poky — [Hdnsauiiinuii 38it HBY
muneHbs 2024 poky. https://bank.gov.ua/ua/news/all/inflyatsiyniy-zvit-lipen-2024-roku; BBII
HoMiHaNbHUE — MiHdiH https://index.minfin.com.ua/ua/economy/gdp/; BBII peanbuuii — [epxcrar
https://www. ukrstat.gov. ua/imf/arhiv/nr/nr_post_u.htm [5]; TepxOromxer — Binkpuruii 6romxker [6];
KpenuTHO-rpomoBa cratuctiuka — HABY [15]; imes [19, c. 135].
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AHaIl3 MpUBEICHUX JaHUX CBIMUUTH, mo y 2022 poui BBII y ¢aktrnuamnx miHax
BimHOCHO 2010 poxy 3pic y 6 pa3iB, a y J01apoBOMy eKBiBajieHTi — jumie B 1,3 pasw,
Yy PO3paxyHKy Ha ofHy ocoOy — y 8,3 pasu. Jloxonu [lepkaBHOTO OIOMKETY 3pOCIH Y
11,4 pasu, a 4acTka OJATKOBOTO HAmOBHEHHs Oromkety 3 71,3% 3uusunacs qo 45%. 3a
el e mepiof rpoiioBa Maca 3pocia y 9,6 pasis, kpeautu — y 4 paszu. Maiixe 3a Bcima
[IOKa3HUKaMHU 3HU3UIACS MO3UTHBHA JUHaMiKa y 2022 poui, IpOTe CIIOCTEPIraeThest ACSKUit
picT y HacTynHuil nepiog 2023-2024 pp.

VY 6inbin kopoTKii BuOipi 3a 2020—-2024 pp. (epen moBHOMAcIITaOHUM BTOPTHEHHIM
P 13a pOKH BOEHHOTO CTaHy) TUHAMIKY OKPEMUX 3 TOCIIKYBAHUX ITOKa3HUKIB TPUBEICHO
Ha puc. 1.

8000 160

7000 y=527,51x+11658 .. 140
R2=0,3933 .-
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5000 100
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3000 60

2000 40
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N BB[1 HOMiHaNbHUIA N BB[1 peanbHuid, Ui 2021 poky
BBl Smipa e Temnu Npupocty BBl HOomiHanbHoOro, %
= TeMnun NpupocTy BBI peanbHoro, % = YacTKa goxoais bogxkety y BBM, %

Puc. 1. IuHamika MaKpoeKOHOMiYHMX NOKA3HUKIB Ykpainu 3a 2020-2024 pp., MuIH. rpH, %
Jxepeno: 3a nanumu [9]

3a miniitanM Tpernom BBII y noTounux minax (HOMiHaJIB-HEM) 3 JOCTOBIpHICTIO 39,3%
WMOBipHE 3pOCTaHHS Ha 527 MIH TpH. mopiuHo. 3a omiakoto BBII y minax 2021 poky
(peaspHMIA) TPOTHO3 3 TOCTOBIpHICTIO 82,8% 3HIKEHHSA 00CATIB Ha 375 MIIH TPH. IIOPIYHO.
Joxonu OIOmKeTy 3p0CTaTUMYTh 3 IMOBIpHICTIO 74%, ajle He3HAYHO.
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Hani moxo BBII y nuHamimi Ha mpupicT (94U 3HMKEHHS) 10 BiATIOBIIHOTO MiCSIIS
MOTIEPEIHBOTO POKY, & TAKOXK OOCSTH TPOIIOBO-KPEIUTHUX PEeCypciB YKpaiHH 3a 1iel e
Hepiof] MpHUBEIEHO Ha puc. 2.
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Puc. 2. IlokBapraabHa q1uHamika BBII, npupicr (+) / 3uuxkenns (-), % 1o Binnosinnoro
Micsilsl IoNepeJHbOr0 POKY Ta 00CAIrH rPOLIOBO-KPEIUTHUX pecypciB YKpaiHu
3a 2020-2024 pp., MJIH TpH.
Jlxepeno: 3a nauumu [9]

[TporHo3 po3BUTKY MaKpPOSKOHOMIYHHX TOKA3HUKIB YKpaiHH Ta OKPEMHUX 1HIUKATOPIB
exoHoMiku Ha 2024—2026 pp. npuBeACHO y Ta0I. 2, 3a aHATI30M ()aKTHYHOTO cTaHy y 2021—
2023 pp. 3 ypaxyBaHHSAM IIOTOYHOI KOH IOHKTYpH O4iKyBaHHs 3poctanHs BBII y 2024 pori
nepeOyBaroTh y aianazoHi 3—5% 3a nmporao3zoM MinexkoHomiku [13], 3,6% — 3a mporao3zom
HBY [9], B 000X BuMagkax 3aBIsKH MOJANBIIOMY BIJIHOBJICHHIO CIIOXHBAHHS, aJamnTarlii
0i3HeCy 1 HaceJeHHs JI0 YMOB BiliHH, CTaOUIbHIN ypOXKalHOCTI, MIATPUMII MiKHAPOITHUX
napTHEpiB YKpaiHu Ta iH.

VY 3Biti HBY npo ¢inaHcoBy cTabilbHICTh 3a3HAYAETHCS, IO EKOHOMIiKa YKpaiHH
MPOTUCTOITh BUKJIMKAM BIMHU Ta MPOXOBXKY€E BiTHOBMIOBATHCS. CHOBiINBHEHHS 1HQIAMIIT
nano 3mory HamioHaabHOMY OaHKY MPOAOBXKHUTH IIMKJ 3HUKCHHS MPOILICHTHUX CTaBOK.
3aTBepIKeHHS MakeTiB (iHAHCOBOI MIATPUMKU MapTHEpaMH 3a0e3MeYUTh MOKPUTTS
OIOKETHUX MOTPed Ta 30epe’KeHHs JOCTaTHOTO PiBHS MIXXKHAPOIHUX pe3epBiB y 2024 pori»
[9]. 3rimgHo 3 ManuMu MiHEKOHOMIKH, 3a cideHb-THIIeHb 2024 poky 3poctanns BBII cknanamno
4,0% 3aBOSIKU PaHHBOMY 300py BpPOXAl0 B CUTBCHKOMY TOCIOJApCTBi, BUPiBHIOBAHHIO
E€HEePreTUYHOro 3a0€3MEeUCHHS, MMOKPANICHHIO JIOTICTUKH Ta OUTBIIOI amanTtaiii 0i3Hecy 1o
IOKIB BiitHHM [13].
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Tabruys 2
CTaH MaKpOEKOHOMIYHHX NOKA3HUKIB YKPaiHU Ta OKpPeMHX iHAMKATOPIB eKOHOMIKH
y 2020-2023 pp. i nporao3 Ha 2024-2026 pp.

2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026
IToka3Huk
(dakt TIPOTHO3
BBII HOMiHAJIBHUIA, MIIP]] TPH 4194 | 5460 | 5191 | 6538 | 7643 [8980,6|10421,8
% 110 TIOTIEPEHHOTO POKY 105,5| 130,1 | 95,1 | 125,9 | 104,6 | 106,8 | 106,6
IHekc criokuBYMX IiH, % 105,0 | 110,0 | 105,0 | 126,6 | 109,7 | 108,1 | 106,9
of ZleKC INH BHPOOIKID MPOMIPOIYKILL | 414 7| 16,3 | 1383 | 1164 | 1114 | 1097 | 1082
0

TTpubyTOK MiAPUEMCTB, MIIPA I'PH 680 |1266,5|-2762 (4404,8 |1716,4|2330,1| 2718,5
PiBenb 0e3po6iTTs HaceneHHs, % 9,9 10,3 | 12,5 | 20,6 18,7 17,7 15,0
Caunpo ToproBespHOTO Oanancy, $mupn | -6,8 -6,6 -4,7 | -28,8 | 40,2 | -27,0 | -25,4

IDicepeno: chopmoBano 3a qanumi [13; 17]

3 ypaxyBaHHsAM HasiBHUX TEHJICHITIH cTaHOM Ha rotounui 2024 pik, 3poctanns BBIT 1o 2026
poxy MosxutiBe Ha piBHi 200,8% npotu piBas 2022 poky Ta 190,8% npotu 2021 poky. Taxi Temnu
JIO3BOJIITH BiJJHOBIIOBATU €KOHOMIKY 0e3 3Ha4uHMX IIOKiB. Ha 2026 pik MpOrHO3YEThCS TAKOXK
3HI)KEHHS POCTY CTHOXKHBYMX 11iH, 1 11€ TOCUTh CyTTEBUIM MOMEHT JJIsI IATPUMKHU CTIOKUBAHHS,
SKE B CBOIO Yepry, [I0XKBaBIIOBaTUME BUPOOHULITBO. CajibJi0 TOProBENBHOTO OaaHCy 04iKyBaHO
3MEHIIIYBaTHMETHCS, OCKUTEKU IIPOTHO3YETHCSI CKOPOUCHHS CHPOBHHHOTO EKCIIOPTY.

OcHOBHMM (hiHAHCOBHM THCTPYMEHTOM (DOpMYBaHHS JeprKaBHUX pecypciB € JlepkaBHui
OIOIDKET, CTaH Ta CTPYKTypa sAKoro 3a jgoxonamu 2021-2024 pp. npuBeieHa Ha puc. 3.

CrpyKTypa 0X0/1iB 3HAYHO 3MIHMIIACS BITHOCHO IOBOEHHOT, 30KpeMa YacTKa MOaTKOBUX
HAIXOIKEHB 3 85% 2021 porti 3HU3HIACh 10 TpakTU4HO 45% y 2023 pomi. Bunnkia taka
CTaTTsI TOXO/IiB SIK MiXKHAPOJIHI HAJIXOIKEHHSI, YacTKa IKUX Y TOX0Aax OroKeTy ckiana 16%.
AHAIITHKH MAKPECITIOTS, M0 'y 2023 poli moJaTKy, cruiadeHi 6i3HecoM (6e3 TpaH3UTHBHOTO
nepepaxyBaHHs), 30KpeMa: MoJaToK Ha MpuOyTOK, HAa aKTHUBH, €IUHUHN, pEHTa — CKIIAJH
muuie 23% Bix 3arajJbHOI CyMH HAJIXOMKEHb, TOM1 K HACENIEHHS y BUINIANI MOJATKy Ha
noxoau crtatuiio 44%, a 3 BpaxysanHsaM 11/IB, akuu3y, TypucTuuHOro 300py Ha HOro 4acTKy
npunanae 73% HaaxoKeHb 10 OFOHKETy BT onojarkyBaHHs [12].

VY 2022-2023 pp. 6ananc GiHAHCOBUX pecypciB AepikaBu GOpMyBaBCs 38 3HAYHOI y9IacTi
MIDKHApOIHOT MiATPUMKH. JOCTITHUKAMU 3a3HAYEHO, 10 «MiXKHApOAHE (iHAHCYBaHHS
ITOM’SIKIITy€ KaTacTpoQiyHi eKOHOMIYHI HACTIJAKW BifHH, JoTioMarae YKpaiHi 30epiratu
MaKpOEKOHOMIYHY CTaOUIbHICTh, MiATPUMYBATH €KOHOMIYHY aKTHBHICTh HACEJCHHS Ta
0oe3nmaTHICTL KpaiHu» [4, ¢. 22]. BaxkInMBOIO CKIIAJ0BOIO IEOTO MPOIIECY € BpaxyBaHHS
PH3HKIB, TIPO 110 3a3Ha4eHO paHime [21].

VY I miBpiudi 2024 poky HaIXOIKEHHS 10 AEPKOIOMKETY 3 ypaxyBaHHIM MiKHApOTHOL
(inancoBoi nonoMoru 36epernuch Ha piBHI 2023 poky, ajie BHYTPIIIHI pecypcH HaTTOBHEHHS
Oromxkety 3pocau Ha 25%. lle cnpu4yrHEHO TOXKBaBICHHSIM €KOHOMIYHOI aKTHBHOCTI,
3pOCTaHHSIM HAJXOIKEHb BiJ MOJAaTKy Ha nmpulbyTok y 2,1 pa3u Ta Ha 1/3 Bin mxepen:
AKLM3HOTO MOJATKy 3 BBE3EHUX Ha MUTHY TEPUTOPit0 YKpaiHH MiJaKIIU3HUX TOBAPiB, IHIIUX
HEeMOJAaTKOBUX HaJXOMKEHb, MOJATKIB HAa MI>KHAPOIHY TOPTIBIIIO.
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2024 pik —3a cTaHOM Ha 1 ceprHs
Puc. 3. Crpykrypa noxoais Jlep:xxapHoro 01om:keTy Ykpainu 3a 2021-2024 pp., %
Jxepeno: moOymoBaHo 3a [6]

[ITono BUAATKIB OFOIKETY, BOHM 3HAYHO CKOPOUCHI 3a BCiMa HAIIPSIMaMH, Yepe3 HaraJibHy
notpely (piHaHCyBaHHS HAITIOHATIBLHOT Oe31eKH 1 000POHH, SKi 3aiMarOTh (PAaKTUIHO MTOJIOBUHY
OFO/PKETHHUX BUIATKIB (pucC. 4).

3a HaBeICHUMH JTaHUMH, L0 MiJTBEPIKYETHCS TAKOK aHATITHKOIO MiHEKOHOMIKH
[13], BumaTtku mepxOrOIXKeTy 3a ciueHb-nunenbp 2024 poky 3pociau Ha §,8% BiZHOCHO
MHHYJIOPIYHOTO Tepiofy 3a paXyHOK KamiTadbHUX BUAATKiB (y 1,5 pasm) OyaiBenbHUX Ta
iHIMX poOIT, BUTpaT Ha 3apobiTHY mary (Ha 24,6%), couianbHe 3abe3neueHus (Ha 6,3%).

Iorpeba ¢iHaHCYBaHHS HaraJbHUX BHIATKIB Ta CKOHOMIYHHH KOJAIC MEPIINX POKIB
BiitHU criprunHuB nedinut nepxbromkery y 2024 pori Ha 759 mupa rpa. ($ mipz 19,3), Tobto
51% Big ycix moxomnis, nepeBumuBIIY Ha 11% medimur 2023 poky. Bupimenas npobiem
(diHaHCYBaHHS 3a JDKepeJIaMU 1 pecypcaMu CTa€ OCHOBHHM Y TIATPUMIN €KOHOMIKU Ha
MepioJ] BOEHHOTO CTaHy Ta IMOBOEHHOTO BiAHOBIEHHS. J[OCHiMHUKAMH MMiTKPECICHO, 110
«biHaHCyBaHHS BiOYNOBH YKpaiHH MOXeE 3IHCHIOBATUCH 3 PI3HUX JDKEPEN: JEPKABHOTO
OFO/DKETY; KPEAMTIB BiJl MIXKHAPOJAHUX OpraHi3alliid; IHBECTHIIIN BITYUN3HAHUX Ta IHO3EMHUX
HiAPUEMCTB; IPUBATHOTO OnarofiiiHoro ¢inancysanus» [4, c. 18]. ¥V Tabn. 3 y3aranbHeHO
pecypcHy 0a3y (hiHaHCOBOTO PETrYNIIOBAaHHS, 3 OMHCOM OCOOIMBOCTEH KOXKHOI CKJIaJ0BOI
(hiHaHCOBUX PeCypCiB B yMOBaX BOEHHOIO CTaHY.
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M OxopoHa 340p0BsA ® OcsiTa CoujanbHuii 3axucT
2024 pix — 3a cTaHOM Ha | ceprHs
Puc. 4. Crpykrypa Buaatkis /lepsxaBHoro Oromxery Ykpainu 3a 2021-2024 pp., %
Jxepeno: modymosaHo 3a [6]
Tabruys 3
Ck1a10Bi pecypcHoi 6a3u piHaHCOBHX iHCTPYMEHTIB YKpaiHH B yMOBaX BOCHHOI'O CTAHY
Coepu Oco0JIMBOCTI IPOSIBY B YMOBaX BOEHHOTO CTaHY
1 2
BromxkerHa |3a0e3nedeHHs 3axoniB 3 MATpUMKU chepu Oesneku I 0OOpOHM; BIPOBAINKEHHS
CEepeIHBOCTPOKOBOTO OO/DKETHOTO IUIAHYBAHHS; IIATOTOBKY IEPeIiKy ITyOMiTHHX
IHBECTHLIIHHHUX MPOEKTIB JyIs (hopMyBaHHS NPoeKTy JepxOromkery-2025;
aKTHUBI3aIil0 3aXOAiB IIOJO iMIIeMeHTalii BUMOr 3akoHoAaBcTBa €C y cdepi
myOnigHUX (iHAHCIB
IToxatkoBa | OHOBJICHHS HOPMATHBHOI 0a3W B YaCTHHI 3MiH CTaBOK i O0’€KTIB OIOAATKyBaHHS,
3aBEpIICHHS 3BITHOI KaMIIaHii i3 3aranpHoro ctanaapty 3BiTHOCTI (CRS); mpomoskeHHs
criBopari 3 MB® 3 nuTanb NoAaTKOBOI MOMITHKY;
BIIPOBaKCHHS YIIPABIIiHHS MTOJATKOBIMH KOMILTA€HC-PH3HKAMH;
uudposizais [IPPO
MwuTHa | BCTAQHOBIJICHHS PsLy MHTHHX IIUTBT, HacaMIIepe Ut 00afHaHHs eHEePTeTHKH;
Iepexi Ha HOBY aBTOMAaTU30BaHy CUCTEMY MUTHOI'O O(OPMIICHHS;
CIPOIIIEHHS TIePEMILICHHS TOBapiB BifiCHKOBOIO MPH3HAYCHHS;
HAJIArO/KCHHsT 0OMiIHY MUTHOIO iH(OpMaIli€to
BoproBa | po3BHUTOK CUCTEMH 3ay4eHHS KPEIHUTIB Bl MiXXKHAPOAHUX (P IHAHCOBUX OpraHi3aiiii Ta
€C, a TakOX JIBOCTOPOHHIX KPEIUTIB Ta TPAHTIB,
3HIDKEHHS PU3HKY pe(hiHAHCYBaHHS 3aBJISKH IOCATHYTHM JOMOBIECHOCTSIM IOJO
pEeCTPYKTypH3allii 30BHIIIHHOTO KOMEPIIHOTO Oopry
pearmizaniss 4OTHpUpIYHOI mporpamMu MexaHi3My pO3LIMPEHOro (piHaHCYBaHHS
(Extended Fund Facility — EFF) Bixn MB®
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BRaxinuenns maon. 3

1

2

I'panToBa

TPaHT J0 AepxkOrokery Ykpainu uepe3 ArentctBo CIIIA 3 MiXkKHApOIHOTO PO3BUTKY
(USAID);

mpoekt CitoBoro OaHky «IlinTprMka Iep)KaBHHX BHAATKIB ISl 3a0e3leueHHs
crifikoro nepxasHoro ynpasiinas B Ykpaini» (PEACE in Ukraine);
Makpoinancoa jonomora €C y mexkax ¢inancosoro iHctpymenty Ukraine Facility

I'pomoso-
KpeIUTHA

CTIHKICTh (hiHAHCOBUX IHCTUTYMLIH;

3pocTaHHS MPHOYTKOBOCTI Ta KamiTami3amii GaHKiB, MOJIMIIEHHS SKOCTI KPEJUTHUX
nopTderis;

HOMipHE CKOPOYEHHSIM MIXKHAPOIHHX Pe3epBiB KpaiHH;

30epexeHHs 00IIKOBOT CTaBKH HA IOTOYHOMY PiBHI

Jxepeno: 3a gannmu [C/] [16]

3a aHaJi30M JIOCIIKCHh BUYCHHX Ta IMOJIOKeHb HarmioHanbHOT cTparerii 10Xo/iiB Ha
nepiox g0 2030 p. [14] migxoau A0 OIIHKK €PEKTHBHOCTI Ta MEPEBard OKPEMHUX JDKEpel
it iIHCTpYMEHTIB (iHAHCYBaHHS MOXKHA C(OPMYITIOBATH 3a iX OUIKyBaHOIO CTPYKTYPOIO B
mpoiieci 3aydeHHs: (iHAHCOBUX IHCTPYMEHTIB B YMOBAaX BOEHHOIO CTaHy Ta MOBOEHHOTO
BiTHOBJIEHHS (puC. 5).

m [lep)kaBHe diHaHCyBaHHA
= MidkHapogHa niagTpUMKa
= [lpuBaTHe braroaiiHe GpiHaHCYyBaHHA
m |HBeCTUUIi BITYN3HAHMX Ta IHO3EMHUX KOMNaAHI
Puc. S. IIporuo3 cTpykTypHu 3a;ay4eHHs (piHAHCOBUX iHCTPYMEHTIB

B YMOBaX BOCHHOI'0 CTAHY T4 OBOEHHOI'0 BilTHOBJIEHHsI YKpaiHU
Jxepeno: chopmoBaHo 3a ganumMu [4; 16]
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JepxaBHe (hiHaHCYBaHHS TpEACTABICHE MPOrPpaMU HOBOTO OYJiBHHUIITBA, PO3BHTKY
iHQpaCTPYKTypH, TPAHCHOPTHOI CHCTEMH, OKPEMHX Taily3ed €KOHOMIKH, MPOEKTaMHU
eHeproedexTuBHOCTI. MiXXKHapogHa MiATPUMKA MOJISATAa€ y HaJaHHI KPEIUTIB, TPAHTIB,
TEXHIYHOI JOMOMOTH Ta iH., AKi MarOTh JoBroTpuBanuii edext. [IpuBaTHe Onarofiiine
(iHAaHCYBaHHS € IHCTPYMEHTOM 3aJIy4eHHs ()iHAHCIB Ha OHJIAWH-IUIAT(GOPMAX, HUISIXOM
IpOBEACHHS OaroAifHUX ayKIiOHIB, IPOJAXKEM TOBApiB Ta MOCTYT. [HBeCTUILIT BITYM3HIHUX
Ta IHO3EMHHX KOMITaHiH 3aJTy4aroThCs IUISIXOM CTBOPEHHS CIPHATINBIX YMOB ULt Oi3HECy Ta
IHBECTOPIB, 3MEHILICHHS OIOPOKPATUYHUX ITEPEIIKO/, i ATPHMKH CTAPTAIIIB Ta iH. 3aX0MiB [4].

Ha ocHOBI poBeieHOro aHasi3y Ta MPOrHO3iB JOCIIAHUKIB BU3HAYMMO PEKOMEHIAITI i
moao popMyBaHHS (iHAHCOBOT IIIAT(HOPMU 3aTyUCSHHS PI3HUX IHCTPYMEHTIB (DiHAHCYBaHHS,
SIKI MOXKYTh OyTH BUKOPHCTaHI Ha MOTPEOH MIATPUMKH Ta BiOYITOBU CKOHOMIKU YKpaiHU:

— oOMexeHicTh (iHaHCIB niependayac BUKOPUCTAHHS 1X Ha HAHOUTBIIT EPCIICKTHBHI
Ta BOXKIUBI HANPSAMU CTa0UTLHOTO (hiHAHCYBaHHS PECYPCiB Ta HEMaTepiadbHOTO
KarmiTany;

— (iHaHCOBa MOJITHKA MAa€ OMHUPATHUCA HAa BUKOPUCTAHHS THYYKHX MiAXOIIB MIONO
CHHXPOHI3aIil IpoueciB (iHAHCYBAaHHA YCiX YMHHHMX IpOrpaM IO 3aIy4eHHIO
1HBECTHIIIH;

— HeoOXigHWH Jdi€BUH MOHITOPUHT CTaHy (iHAaHCOBHX pECypciB Ta JpKepem
HAJIXO/PKCHHSI, BUKIIUKIB Ta 3arpo3, siKi BIULTMBAIOTh HA CTaH (DiIHAHCOBOI CHCTEMU
B YMOBaX BOEHHOTO CTaHy Ta Y IIOBOEHHHUH Mepiox;

— CcHCTeMa KOHTPOJIO 33 BHUKOPHUCTAHHSAM KOIITIB MJISl HIBEIIOBAaHHS BIUIABY
KOPYIIIHHOI CKJIaJI0BOT, IPO30PICTIO MPOIECiB (PiHAHCYBAHHS 13 3aCTOCYBaHHIM
Cy4JacHHX MU(POBUX TEXHOJOTIH;

— (opMyBaHHS HOBOI CKJIaJJHOT EKOHOMIKH JIOJATKOBOI BapTOCTi, BOY/IOByBaHHS B
CBITOB1 TEXHOJIOTIYHI JIAHITIOKKY ¥ BUPOOHHUIITBO Y KOHTEKCTI «3€JICHOTO» KypCy
i HOBOTO TEXHOJOTIYHOTO IEPEXOAay, 3MiHa MPO(]ITI0 E€KOHOMIKH, 3MEHIICHHS
CHPOBHHHHX PEHTHHX MOTOKIB [11];

— BCeOIYHMI aHaNi3 YCHIIIHUX KeiCiB KOMIUIEKCHHUX CTpaTeriii, 1o BKIIIOYAIOTh
(hiHaHCOBY Ta ragy3eBy MOJITUKY Ha PI3HUX PiBHSX, 30KpeMa KpaiH, 10 NepeKuIn
30poiiHy arpecito;

— CTPYKTypa 3aJisiHUX JepxkKaBol (PIHAHCOBUX IHCTPYMEHTIB Ui (OpMyBaHHS
HEOOXiTHUX 00CATIB (PIHAHCOBUX PecypciB Mae BpaXOBYBAaTU TaKi YMOBHU: OLIIHKY
30UTKIB, JOCTYIHICTh (DIHAHCOBHUX pPECypciB, iX e(EeKTHBHICTb, CTPOKOBICTb,
BapTICTh, chepa MEPETHHY IHTEPECIB 3alHTEPECOBAHUX CTEHKXOaepiB (ypsiy,
MIXKHApOJIHI OpraHi3ailii, IpUBaTHI JOHOPH).

BucHOBKM Ta mepcneKTHBH MOJANBIINX J0CTizKeHb. 32 TiICYMKaMH IPOBEIEHOTO
aHallizy pecypciB Ta iHCTpYMEHTIB (hiHAHCYBaHHS B YMOBaX BOEHHOTO CTaHy BHCBITIICHO PsiJl
TEHJCHIIIH, 1110 MOTPeOyIOTH HAYKOBOTO OOIPYHTYBAHHS y c(epi yI0CKOHATICHHS OFOIKETHOTO
IUIAHYBaHHS, TOKPAIICHHS ACP>KaBHOTO YIIPABIiHHS, 3aTy4eHHs iHO3EMHHX 1HBECTHIIIH.

BusnaueHo, o mepiue, 10 YuHHI (piHAHCOBI MEXaHI3MH CHPSIMOBAHI BUHSITKOBO Ha
3a0e3MeueHHs HalllOHAJIbHOT OE3MEKH Ta MiATPUMKH KUTTEISUTBHOCTI OIO/KETO()OPMYOUNX
CEKTOpiB €KOHOMIKH. SIK mependadaeThCsl, MO3UTUBHI €PEKTH OUIKYIOTHCS BiA peamizaiii
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BXKE MPUIHATHX PIIIICHh EKOHOMIYHOT Ta )IHAHCOBOI MOJITHKH: BiZIOYIOBa iIHPPACTPYKTYpH,
PO3MiHYBaHHS 3eMeJIb, PO3IIHUPEHHS JIOTICTHKH, TOCHICHHS MIATPUMKH O13HECY Ta HACEIICHHS
Yyepes MporpamH MiJbroBOTO KPeIUTYBaHHS.

ITo apyre, mist mokpamieHHs (QiHaHCYBaHHS €KOHOMIKM HEOOXiJHE ONTHMajbHE
¢byHKIIOHYBaHHA (PiCKaIBHOT CUCTEMH 1 (PIHAHCOBOTO PUHKY, Y TICHOMY 3B’SI3KY 3 CTPATETi€r0
BiJTHOBJICHHsI YKpaiHu Ta OFOIPKETOM KOXKHOTO eTany. EdhekTuBHICTh (hiHaHCYBaHHS 3aJI€KUTh
BiJl 00CSTY pecypciB, SIKICHUX XapaKTEPUCTUK pecypcy Ta LiHU pecypcy. Takox HEoOXiaHO
3MEHIIUTH 3arpo3u (DiHAHCOBIH CUCTEMI Yepe3 3HIDKSHHS TEMITIB POCTY BUTPAT, SMEHIIICHHS
HAJIXOIPKEHB JI0 Jep KaBHOTO OIOIDKETY YKpaiHU Ta 3pOCTaHHs HOro nediluTy.

ITo TpeTe, pecypcu MaroTh GOPMYBATHUCS Y BIIMOBITHOCTI /IO TOCTPOTH 3arpo3, CTa il Ta
CTYTICHI SIKUX TaKOXK MArOTh OyTH CTPYKTypoBaHi. Cro/I1 BiTHOCSATHCS 30MTKH BiJl BOEHHUX JiH,
BiJI BTpaTH KOHKYPEHTO3/IaTHOCTI EKOHOMIKH, BiJI CTPYKTYpPHHX BTPAT PECYPCHOTO, JIFOJICHKOTO
Ta IHHOBAIIHOTO KamiTaliB. OCOOIMBOIO 3arp030k0 € 3pOCTaHHA JAedinuTy Oromkery. B
yYMOBaX HEBM3HAUEHOCTI MO0 OOCATIB 30BHIIIHIX HAAXOMKECHb Ta YMOB 33 HHMH, yBara
(opMyBaHHS pecypciB Mae OyTH IMpUAIJICHA YCIM CKIaIOBHM BHYTPIIIHIX pecypciB. Taka
TEHICHIIIS 1 TPOCIiKOBYETHCS Y HAIOBHEHH1 OIO/DKETY OCTaHHI JIBa POKH.

TakuMm 4MHOM, B yMOBaxX BOEHHOTO CTaHy PECYpCH Ta iIHCTPYMEHTH CIIPSMOBAHI Ha
¢dinancyBanns Cus 000pOHH, BCiX Traily3eil HalllOHalbHOI O€3MeKH, a TAaKOXK MiATPUMKY
0i3Hecy AJ1s ralibMyBaHHs €eKOHOMI4HOTO criaay. [lomonaHHs BCix BUKIIMKIB 1 3arp03 BUMArae
NETaTBHOTO aHATi3y 32 KOYKHOIO CKIIAJIOBOIO PECYPCiB Ta IHCTPYMEHTIB.
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RESOURCES AND FINANCING INSTRUMENTS:
ANALYSIS OF UKRAINE’S EXPERIENCE IN STABILIZING
THE ECONOMY UNDER MARTIAL LAW

Bohdan Hnatkivskyi

Ivan Franko National University of Lviv,
18 Svobody Ave., Lviv, 79008,
e-mail: bohdan.hnatkivskyi@inu.edu.ua; ORCID: 0000-0001-5146-9077

Abstract. The purpose of the article is to assess financial resources and individual components of
financing the national economy, primarily budget instruments, and to determine their impact on the state of
macroeconomic indicators of Ukraine. The study used the method of systematization to study the state of
the problem, situational analysis to determine the factors of formation, development and impact of financial
resources on GDP; tabular and graphical to summarize the results of the analysis, abstract-logical to summarize
the results and conclusions. The results of the study describe the most important instruments of financing
for stabilizing the economy, their structure, and identify approaches to assessing the effectiveness and
advantages of individual sources and instruments of financing. Based on the analysis and forecasts of leading
analytical institutions, recommendations were formed on the involvement of various financing instruments.
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The conclusions of the study concern the directions of further development of financial instruments for
balancing macroeconomic policy, forming a financial strategy and improving financial regulation of Ukraine
in the conditions of post-war recovery.

It has been established that the current financial mechanisms are aimed exclusively at ensuring national
security and maintaining the functioning of budget-forming sectors of the economy. It is assumed that positive
effects are expected from the implementation of already adopted economic and financial policy decisions:
infrastructure restoration, land demining, expansion of logistics, increased support for businesses and the
population through preferential lending programs. To improve economic financing, optimal functioning of
the fiscal system and financial market is necessary in close connection with the strategy for the restoration
of Ukraine and the budget of each stage. The effectiveness of financing depends on the size of resources,
the qualitative characteristics of the resource and the cost of the resource. Resources should be formed in
accordance with the severity of threats, the stages and degrees of which should also be ranked. This includes
losses from military action, from the loss of competitiveness of the economy, from structural losses of
resource, human and innovative capital.

Keywords: macroeconomics, GDP, financial instruments, sources of resources, financial policy,
international support.
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AHoTauis. Memoio cmammi € 00TPYHMYBAHHA MEMOOUUHUX NIOX00i8 00 OYIHIOBAHHS
BNIUBY MAPKEMUHSOBUX 3AX00I8 HA eKOHOMIUHY eheKMmUsHICmb QipMu 3 6UKOPUCTHAHHAM
Memody CuHmemuyHo20 KOHmponio. Ilionpuemcmeo po3aiadae MOICIUBOCMI POZGUMKY
MapxkemuH2080i cmpamezii 0151 30iIbueH s 00C52I6 NPOOANCY Ma NOKPAUEHHSl (PIHAHCOBUX
pesyrbmamie. J{ocniodcenHs 6a3yemvcs Ha NOKA3HUKAX OILIbHOCHIT WeCmu PeioHATbHUX
mopeogenvhux nioposoinie T30B «LL[EJJPOy (Kuiscvka, Jlyyvka, JIvgiscoka, Pisnencoka,
Teproninvcoka ma Xmenvnuysxa @inii). Buxopucmosgyiomscsa npoepamui 3acobu cepedosuuya
R, 30kpema naxem Synth, axuil dae 3mozy MoOdenrogamu cuHmemudnull 010K KepysaunHs ma
onmumizyeamu 6a208i KoegiyieHmu YUHHUKI6 cuHmemuyHoi epynu. Pesynvmamu nokazyroms,
Wo cuHmemuyHull 00 '€Km OOCMAMHbLO CXOXHCUL 3 pealbHuM niopo3oirom. Bizyanizayia
ma nopieHANHA MPAcKMOopii 00CA2i8 NPOOAiCie peanvHo20 Mma CUHMEMUYHO20 KOHMPOIO
003601A10Mb OYIHUMU epeKMUBHICMb cmpameczii.

Ki1o4oBi c1oBa: mapxemuneoea cmpamezis, pekiama, npUdUHHO-HACIiOK08I 36 A3KU, Mmoo
CUHMEMUYHO20 KOHmMpOnio, nakem Synth.

IHocTanoBka npodaemu. Po3podOka eekTUBHOT MAPKETHHIOBOI CTPATETii MiAMpHeMCTBA
nepenoayae CTBOPeHHS (hyHIaMEHTAIBHOTO IIaHy MK 3317151 TOCSTHEHHS [UIeH JisSIbHOCTI.
Bona opieHTOBaHa Ha BCTAaHOBJICHHSI 3B’ 13Ky MIXK CLIO)KMBAaYaMH 1 MPOAYKTOM a0 MOCITyTrolo,
a TakoX (OpPMyBaHHS JOBrOCTPOKOBUX BIMHOCHH 3 Kii€eHTaMu. 1106 MOCATHYTH BHCOKHX
pe3yIbTariB, HEOOX1THO THYYKO pearyBaTy Ha 3MiHy CIIOXKHBYOTO PHHKY Ta BYACHO aalTyBaTH
CBOIO IisUTHHICTB 10 HOBUX YMOB. MeTOIH aHaJIi3y Ta MOJETIOBAHHS TAI0Th 3MOTY OTPHMYBAaTH
BaYUIMBY 1H(OpPMAIIiIO PO BILIMB PI3HOMAaHITHUX MapKETHHTOBHX 3aXOJiB Ha IMOKa3HUKH
e(heKTUBHOCTI AiSUTHHOCTI.

© INTacnaBceka Ipuna, Cuniupkuit Auzpiii, 2024
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OnuH 13 BIIOMUX METOJIIB TOCIIKEHHS BILUTUBIB € A/B-tectyBanus (A/B testing, Split
testing). Moro cyTHicTh Tosisirac B MOPiBHAHHI e(heKTHBHOCTI ABOX a0 Gijiblne BapiaHTiB
(A ta B) meBHOrO (pakTopa BIUIMBY (HANpHUKIaA, BeO-CTOPIHKH, OTOJOIICHHS, 1HTEpdeicy
KOPUCTYyBa4a TOMIO), 00 BU3HAYUTH, SIKWH 3 HUX MPUBOAUTH JO KPAIIOro Pe3yibTaTy B
KOHTEKCTi IeBHOI METPUKHU (HAIPHUKIIAA, KOHBEpCii, KiIikabenbHOCTI, Mpojaxis). B mpomeci
A/B TecTyBaHHS KOPUCTYBadi BHUIaJAKOBUM YMHOM PO3MOAUISIOTHCS MiX BapiaHTamH, a
MOTiM 30UPArOThCs Ta aHANI3YIOThCA JaHi JUIS MPUUHATTA OOIPYHTOBAHUX PillleHb MIOA0
MOJANBIIOr0 BIOCKOHAJICHHS YM ONTHMI3allil TECTOBAHOTO eleMeHTy. Taki MOpiBHAHHS
JTO3BOJISIFOTH OLIHWUTH, SKI 3 MAPKETHHIOBHMX 3aXOMiB HAHOUIBIIOK MipOIO BILUIMHYIH Ha
[UTEOBHUN TTOKa3HHUK.

PisHoBHIIOM A/B-TecTyBaHHs € OaratoBapiaHTHE TECTyBaHHS. Y I[bOMY BHITaJIKY
TECTYIOTh HE J[Ba IUTICHI BapiaHTH, a OJIpa3y KiIbKa eJIEMEHTIB MPOAYKTY abo CKIIaJ0BUX
YaCTUH JOCHTIHKYBAHOTO 00 €KTa B Pi3HUX MOEAHAHHSX, IPU IIBOMY KOXEH E€JIEMEHT, 10
TECTYETHCS, MOXKe OyTH IBOX BHIIB: A abo B [9].

OpHe 3 0OCHOBHUX IPHITYIIEHB il 9ac A/B-TecTyBaHHS — 11 BiICYTHICTh B3a€MOBIIIMIBY
JTOCITI/PKYBAHO1 Ta KOHTPOJIbHOI TPYTI OJJHA Ha OJHY. B 0araThox BUNaAKax 1€ MPUIMYIICHHS
He BiAMOBiae AiCHOCTI. Y Oi3Heci NpHYMHAMU B3aEMOBILIMBY € MepekeBHii edekT (network
effect) Ta edexr 3aranpHOi prHKOBOI piBHOBarH (general equilibrium effect), sika nposiBnsieThes
y TOMY, IO MiJIBUILEHHS NOMUTY Ha OJJMH MPOAYKT MOXKE IPU3BECTH JI0 3HIKEHHS MPOAAXKiB
Horo ananora [2].

106 3BecTH B3a€MOBILIHB IPYI 10 MiHIMyMY, EKCIEPHMEHTH YacTO IIPOBOMSTH Y JIOCHUTb
BEJIMKUX MaciiTabax. Jlocmiam mpoBOAATh Y MeXaxX MicTa, PETiOHY 1 HaBiTh 1101 KpaiHH.
OpHak y MacmTabHUX TOCIIPKEHD € HU3Ka MPOoOJIeM: iX IiHa BUIIA, BAHUKAIOTH CKJIaTHOIIT
B Oprasizailii Ta KOMyHiKalIlii, TOMy JJIs HEBEJIMKOTO Oi3HECY, 3 OIsAY Ha IiHYy Ta MaclTabu
JOCTIKEeHb, TaKi METOAU € HEAOCTYIIHUMH. 3 OTNISAY Ha 3a3HaueHe HaldacTille BIUTUBY
MiJIa€ThCS JIAIIE KiJbKa JOCTIKYBaHUX 00’ €KTIB, alie BiJOyBA€THCS 1€ MPOTITOM OiIBII
TPHUBAJIOTO TIEPIOY Yacy.

3a TakMX yMOBax AyXKe Ai€BUM € METOJ CHHTETH4HOro koHTpoito (Synthetic Control
Method, SCM), ifest SIKOTo MOJISITAE B 4acOBii Bapiallii AaHUX 3aMiCTh MiKCeKLiitHOT (Bapiarwil
3a 4acoM, a He 3a 00’exramu). SCM e npopoBxeHHsM Binomoro Merony Difference-in-
Difference. Moro 3acTocyBaHHs 1ae 3MOI'y BAKOPHCTOBYBATH 637114 KOHTPOIBHHIX OIUHHIIb,
0COOJIMBICTIO € HASBHICTH Bar, IK KOHTPOJBHHUX 00’ €KTIB, TaK 1 MPOTHO3HMUX 3MIHHHX, 3a
JIOTIOMOTOIO SIKMX CHUHTETUYHUH 00’€KT HalKpaIle anpoKCUMY€E XapaKTEPUCTHKH 00’ €KTY
BTPYYaHHS BIIPOAOBXK IEPiOAy, IO SKOTO IIe BTPYYaHHS e He BimOymocs. [ns omiHkn
BIUIMBY THX YH 1HINHMX Jiil BiIOYBa€ThCS MOPIBHAHHS (PI3HHUIIA) peabHHUX JaHUX Ta JaHUX
CHHTETHYHOTO KOHTPOJIO.

SCM € noTy>KHUM IHCTPYMEHTOM JUIS aHaJi3y €()eKTHBHOCTI MAPKETHHTOBOI ITOJIITHKH
Ha mignpueMcTBi. CyTHICTB 3aCTOCYBaHHS IIbOTO METOY Y aHaJi31 MApKETHHIOBOI CTpaTeril
MOJISATAE y CTBOPEHHI aHAJIOTTYHOT «CHHTETHYHOI» KOHTPOJBHOI TPYyIH, SKa 3aJUIIAIacs
0e3 BTpyuYaHHs, AJIS MOPIBHSHHA 3 pe3ylbTaTaMU TECTOBOI rpymu, 1o Oyna mijggaHa
MapKETUHTOBOMY BTpy4aHHIO. OJIHIEI0 3 TOJIOBHUX MEpeBar bOr0 METOAY € MOXKIUBICTh
KOHTPOJIIOBATH BIUIMB iHIIMX (paKTOPiB HA pe3yasraru BTpy4aHHs. Lle nae 3Mory orpumMaru
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TOYHIII Pe3yJIbTaTh OLIHKH €()EeKTUBHOCTI MapKEeTHHTOBUX cTpareriid. Kpim Toro, Meton
CHHTETUYHOTO KOHTPOJIIO J1a€ 3MOTY OIIIHIOBATH JOBTOCTPOKOBI €(eKTH MapKETHHTOBHX
BTPYYaHb, OCKIJIKHA TOPIBHIOE PE3yJIBTATH JI0 1 MICJIS BTPYYaHHS HA MPOTA31 TPUBAIOTO
riepiony 4acy. Ile poOuTh HOro BaKJIMBHM IHCTPYMEHTOM JJIsl CTPATETIYHOTO TUTAHYBaHHS 1
B/IOCKOHAJICHHS] MAPKETHHTOBOI TTOJIITHKH MiAIPUEMCTBA.

MeToa CHHTETHYHOTO KOHTPOITIO TaKOXK ¢(EeKTUBHHI B yMOBaX OOMEKEHHUX PECYPCIB,
OCKIJIBKY BiH J1a€ 3MOTY OTPUMYBATH IOCTOBIPHI PE3yJIbTaTH, HABITH SKIIO HEMAE MOXKIIUBOCTI
BUKOPUCTOBYBATH KOHTPOJIBHI IPYIH y 3BHUYaiiHOMY po3yMiHHi. KpiM Toro, BiH fae 3Mory
3[1HCHIOBATH OI[IHKY €()eKTUBHOCTI MapKETHHIOBUX CTPATEriil y peaJbHUX YMOBAaXx, IO
HiBUINY€E HOTO MPaKTUYHY LIHHICTH M MiANPUEMCTB. TakoxX METOA CHHTETHYHOTO
KOHTPOJIO MOXe OyTH BUKOPHUCTAHUH Ui aHAMi3y €(eKTiB pi3HUX BHIIB MapKETHHTOBHX
BTpPYYaHb, BiJl pEKIIAMHHUX KaMIIaHii 10 3MiH B IPOAYKTOBOMY aCOPTHMEHTI.

3acrocyBanHs makeTy R Synth nae 3smMory peanizyBaru METOIM CHHTETUYIHOTO KOHTPOJTIO.
[TepeBarn Ta MOXIMBOCTI MakeTy Synth Mu TpoiTIOCTpyBaJIM Ha nmpukiani gaaux T30B
«Ilenpo» 3 METOIO JOCIIPKCHHS BIUIMBY MapKETHHTOBUX 3aXOJIB Ha ITUHAMIKY OOCSTiB
POy MPOIYKIIiL.

AHami3 ocTaHHIX gocaigkeHb i myOJaikamiii. MeTog CHHTETUYHOTO KOHTPOIIO
3anporoHoBaHo A. Abani i [Ix. ['apaeazabamom y 2003 pomi [2] i po3uHyTO A. Abani ta
iHIIAMY Jrocitiaaukam [ 1]. 3rigao 3 migxoaom aBTopiB SCM — 11e CTaTHCTUYHUN METOJ, SIKHHA
BUKOPUCTOBYEThCA Uil OLIHKU €(eKTiB BTpyYaHb a00 MOJITHUK, OPIBHIOIOUH PE3yJIbTaTH
00’€eKTa, 1110 MiJTaBCs BTPYYAHHIO (TECTOBA IPYIIA), 3 PE3yIbTaTaMH «CUHTECTHYHOD) KOHTPOIEHOL
Ipymy, sika Oyiia CTBOpPEHA IS BiITBOPEHHS XapaKTEPHCTHUK TECTOBOI TPYIIH IIEPE]l BTPYIaHHSIM.
CyTHiCTb METOMY MOJISTa€e B CTBOPEHHI AHAJIOTTYHOI KOHTPOIBHOI TPYIIH 32 JOIIOMOTOFO BarOBOTO
KOMOIHYBaHHS 3 1HIINX aHAJIOTTYHUX 00’ €KTIB, K1 3ATUINANNCS O0€3 BTPyYaHHs, IO JIa€ 3MOTY
BpaxyBaTH MOXKJIVIBI BIUTMBH iHIIAX (DaKTOPIB HA pe3yJIBTaTH BTPYYaHHS.

VY mpami [1] A. AGani, A. Jaiimona Ta JIDK. XaliuMiomiep onucainyd 0CoOIUBOCTI
3aCTOCYBaHHS METOIYy CHHTETHYHOTO KOHTPOIIO JUIS OLIHIOBAaHHS MPUYHHHO-HACIIIKOBHX
3B’SI3KiB Ta BUKOHAHHS TOYHHX METOAIB BHBEICHHS PE3yJBTATIB 3a JOMOMOTOIO MaKeTa
Synth mms R. Ls mpans miHHA THM, 010 JOTIOMAarae JOCTiTHIKAaM OTaHyBaTH IPOTPaMHUMA
IHCTpyMEHTapil NpaKTU4HOI peani3alii MeToxy.

¥V cBoiit my6mnikauii [5] H. dyauenko ta I'. IMOeHC mponoHy0Th MOIU(iKOBaHUH METOA
CHUHTETHUYHOTO KOHTPOJTIO 1 MOCIAOIIOI0Th MPUITYILIEHHS PO HYTbOBHUI MIEPETHH Ta PO CyMy
Bar, 110 opiBHIOE oguHuI. OfHaK, y AaHil myOikalii He po3IIsiHyTa pobiemMa nepeBipKu
NPUITYIIEHHS PO MapayenbHi TPSHIH.

Harowmicts Katin T. JIi Ta Benkarem Lllankap [§8] mponoHy0Ts HOBUH JBOKPOKOBHM
Metox cuaTeTHaHOro KoHTpouo (TSSCM), ne Ha mepIIoMy KpoIti IepeBipsIOTh MPUITYICHHS
PO TapaenbHi TPEH M, a Ha JPYTOMY 3aCTOCOBYIOTH METOJ CHHTETHIHOTO KOHTPOJTIO.

VY BITYM3HAHUX JOCIHTIIKEHHSIX METOJ CHHTETHYHOTO KOHTPOJIO TIPEACTABICHAH 3HATHO
MEHIIIC 1 HaM He BiJIoMi HayKOBI IyOIiKaIlii oI0 3aCTOCYBaHHS [IbOTO METOLY JUTS aHAITI3Y
BILIMBY MapKETHHIOBUX YAHHUKIB Ha €(DEKTUBHICTH AISUTLHOCTI Cy0’€KTa rOCIIONAPIOBAHHS.

MeTor0 cTaTTi € OOTPYHTYBaHHS METONWYHUX ITIAXOMIB MO OLIHIOBAHHS BILTHUBY
MapKETHHTOBHX 3aXOJiB Ha €KOHOMIYHY €()eKTHBHICTh (ipMH 3 BHKOPHCTAHHSAM METOIY
CHHTETHIHOTO KOHTPOITIO.
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Bukjaa ocHOBHOro Martepiaiy aociigkeHHsi. MapKeTHHTOBa MONITHKA Bigirpae
BaXXIJTUBY POJIb y 3a0e31eUeHHI €PEeKTHBHOCTI MIANPUEMCTBA 1 € KITFOYOBUM €JIEMEHTOM HOTO
ycnixy Ha puHKy. OCHOBHA MeTa MapKETHHIOBOI TMONITUKH — 3a0€3MeUYNUTH BiIIOBIAHICTh
MIPOTIO3HUIIIT M IMPUEMCTBA TIOTpedaM CIIOKHBAYIB Ta pealtizallito mpoaykiii abo mociyr. [1{o6
JOCATTH Li€1 METH, MiAMPUEMCTBO BUKOPHCTOBYE Pi3HOMAHITHI IHCTPYMEHTH MapKETHHTY.
Cepen HUX MOXYTh OyTH peKiiama, IPOCYBaHHS, IHOYTBOPEHHS, JUCTPHUOYILis, a TAKOXK
KOMYHIKallii 31 CTIO)KMBaYaMHM, y4acTh Y CIIOHCOPCBKHX 3aX0/axX. BaxIIMBOIO CKIIaJ0BOIO
MapKETHHTOBOI MOJIITUKH € CTpaTerist OpeHy, sKka BU3HAYAE CHOCIO, SKUM MiJIPHEMCTBO
MO3UIIIOHY€ ceOe Ha PUHKY Ta BiAPi3HI€ThCA Bil KOHKYpEHTIB. [Ipukiaan ycnixy koMmnaHiit
JIOBOJISITD, IO BaXJIUBO JOTPHUMYBATHCh CEIMEHTYBAHHS, TAPTCTHHTY Ta MO3UIIOHYBAHHS
[4, 6, 7].

Edexrn MapkeTHHroBOi MOJITHKH MOXKYTh OyTH pisHOMaHiTHI. [lo-mepime, BoHa
MOYKE CIIPHUSTH 301JBbIICHHIO 00CATIB MPOJAXIB Ta PUHKOBOI YacTKH mianpuemMctaa. Jloope
CIUTAHOBaHA MapKETHHIOBa KaMIIaHisl MOYKE TAKOXK MOKPANIUTH IMIJDK OpEHAY Ta 3aIyYUTH
HOBUX KIi€eHTiB. KpiM TOTo, BOHa MOX€E CIIPUATH MIABUIICHHIO JIOSIIBHOCTI KIIIEHTIB Ta
301IBIIIEHHIO IXHHOTO CEPEIHBOTO YeKy. MapKeTHHTOBa MOJIITHKA TAKOXK BILIMBAE HA (hJIHAHCOBI
MOKa3HUKH MiAMPHEMCTBA.

[To-nepire, edeKTUBHA MApKETHHIOBA CTPATETis MOXE MPUBECTH 10 301IbIICHHS
00csATIB POJaXKiB MPOAYKIIii a00 MOCIYT, IO CIPUATHME 30UTBIIEHHIO 3aralIbHOTO JOXOMY
HiAIPUEMCTBA.

[To-nmpyre, 3a AOMOMOTOI0 MAPKETUHIOBOT MOJIITUKH i ITPHEMCTBO MOYXKE 3aTy4UTH HOBUX
KITIEHTIB Ta PO3LIMPHUTH CBOIO ayIUTOPIIO, 1110 TAKOXK MOXKE ITPU3BECTH J10 301IBIIEHHS JOXOLY.
Kpim Toro, nobpe crraHoBaHA MAPKETHHIOBA KaMITaHIsI MOYKE JTOTIOMOTTH 3HU3HUTH BUTPATH HA
MAapKETHHT Ta PeKJIaMy, OIITHMI3YIOUH 1X ¢(pEeKTUBHICTH Ta CIIPSIMOBaHICTb. Lle Moxe mpu3BecTH
JIO TIIBUIIIEHHS YACTOTO MPUOYTKY Ta OKpaIIeHHs (PiHAHCOBOT CTIHKOCTI i IIPHUEMCTRA.

Hapeiri, MapKeTHHIOBa MONITHKA MOXE CIIPUATH MiABUIICHHIO I[IHOyTBOPEHHS 32
PaxXyHOK TO3HIIIOHYBaHHS MPOAYKIIi K O1JIbIII BHCOKOSIKICHOT 200 EKCKITFO3UBHOI, 10 TAKOXK
MOYKE ITO3UTHBHO BIUTMHYTH Ha (DIHAHCOBI Pe3yJbTATH IMiIIPUEMCTBA.

EdexTiBHICTS MApPKETHHIOBOT MTOJTITUKH BIMiPIOE€THCS TAKMMH TTOKa3HUKAMH, SIK PiBEHb
peHTabenbHOCTI 1 MPUOYTKOBOCTI MiANPHUEMCTBA, PIBEHb 3aJJ0BOJICHOCTI KIII€HTIB Ta iXHE
cTaBlieHHs 110 OpeHay. KpiM Toro, BayKJIMBUM NOKa3HUKOM € BiJICOTOK MTOBTOPHHUX MOKYTIOK Ta
piBEeHB BiIMOBH BiJ HpOAyKILil. O3HAKOIO YCHIITHOT MAPKETUHIOBOT MOJIITHKH € 301IbIICHHS
MOMUTY HA TMPOAYKIIIO MiAIPUEMCTBA i HOTO KOHKYPEHTOCIPOMOXHICTh HA PUHKY. Takum
YHHOM, MapKETUHTOBA TIOJITUKA MA€ BEIHMKE 3HAYCHHS JUIS YCIINIHOTO (DYHKI[IOHYBAaHHS
IITPUEMCTBA 1 HOTO 3IaTHOCTI TOCSATATH MOCTABJICHUX ITLUICH.

Po3risiHEMO CYTHICTh CHHTETHYHOTO METOIY KOHTPOIIO BiIIOBITHO IO TEOPIid, IO
BHKJaeH1 y [1,2,5]. Po3mistHeMo i-i 00’ €KT CrOCTepexeHHsI, mpuuoMy i=1,...,J+1, ne J+1 —
YHCII0 00 €KTIB CIIOCTEPEKEHHS, cepell SKUX 1 3a3HaB AOCIIKYBaHOT i, a iHmi J — Hi 1 €
KOHTPOJILHOIO IPyTIor0 (X CYKYIHICTh HA3UBAKOTh «ITyJIOM AOHOPIB» (donor pool)), 3a epion
yacy ¢, ne t=1,...,T.

Hexait nocnimkyBaHna Jiist BiOynacst B nepios TO, ne 1<T <T,1iToxi TO— YHCIIO TIEPioIiB

-0
BIIuBY. [l03HauMMO 3HAYCHHS MOKAa3HUKA B PETiOHI i B Iepiox 4yacy t 3a BiIICYTHOCTI
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aHalli30BaHMX BILUIMBIB 4epes V", a 3a ii nassHocti Y. [Ipumyctumo, mo y nepiox t=1,.
T, Y=Y no HacTaHHsA YMHHHUKIB BIUIMBY BOHU HE BILIMBAIOTh HA 3HAYEHHS MOKA3HUKIB
JUIS 00’ €KTa CrocTepeskeHHs. Takoxk MPUITyCTUMO, [0 aHAJI30BaHUH YUHHHUK HE BILIMBAE
Ha 00’ €KTH CIIOCTEPEKEHHS 3 KOHTPOJIBHOI TPYIIH.

EdexT noci1ikyBaHOro BILIMBY M03HaYUMO 4epes o, = Y -Y V. OcKiNbKu BIVTMBH MaloTh
Micue TUIbKU B i=11t>T » TO MCTOIO CHHTETUYHOTO KOHTPOJIIO € BU3HAYCHHS (1, = Y . Y R
Y, !~ moka3HuK, 110 CTIOCTEPIracThes B 00’ €KTI CIocTepekenns, a ¥,V — HeCHOCTepe)KyBaHI/II/I

TIOKa3HUK, KNIl MO)KHA TIOJIaTH 5K TaKy (haKTOPHY MOJEIb:
YitN :5t+0tzi+)“ﬂui+git’
7€ 0,— 3aTaJIbHUM [T BCiX 00’ €KTIB CHIOCTEPEKEHHS, (PAKTOP, Z — BEKTOP CIIOCTEPEIKYBAHHMX,
HE3AJIEKHMX BiJl BIVIMBIB YMHHUKIB KOBapiar, ¢ — BEKTOP IXHiX OLIHEHUX /ISt IaHOT BUOIPKH
00’€KTIB CIIOCTEPEKEHHS KOCPILIIEHTIB, 4, — BEKTOP HECTIOCTEPEIKYBAHMUX JIATCHTHUX (DAKTOPIB,
M,— BEKTOD BIAMOBIIHUX (AKTOPHUX HABAHTAXKEHD 1 &, — BUTIAJKOBI BIAXUIECHHS a00 IIyM.
Iro Monens MOXKHA MepenucaTu y BUITIS AL

J+1 J+1 J+1 J+1

ZW] it = O+ Stz w;Z; +At2wju, +ijeﬁ

ne w,— e j-Te 3Ha4eHHS BEKTOpa W=(w2, W, ]), TaKOTO, 0 IS Vj.:wj > 0/\2wj=1.

MeTo CHHTETHYHOTO KOHTPOIIIO MOJIATAE y MiA00pi Takoro Habopy Bar w, ..., w , Io
npu (<T, maemo Y WY, =Y, (T00TO BILIMB Bar 30epirae COCTEPeKyBaHe 3HAYCHHS BIATYKY
HE3MIHHUM) 1 ZwZ Z (BaFI/I JIO3BOJISIFOTH TOYHO MOJICTTFOBATH KOBapiaTH CIIOCTEPEIKYBAHOTO
00’€eKTa yepe3 KoBapiaTti 00’ €KTiB KOHTPOIBHOI TPYIIH).

V niteparypi [1,2] mokasano, 110 AKIIO BiAXUJIEHHs MOXMOOK &, HE3HAYHI 32 1aHoro 7))
(BenuuuHM mepioAy BIIUBY), TO YN — Z WY, > 0, TOOTO Pi3HULA MiXK MOJIEIbLOBAHUM,
HECIIOCTEPEKYBAHUM BiJI'yKOM O€3 BILIHBY, i 3B)KEHHM, CIIOCTEPEKYBAHUM BiJTyKOM 3a
HAsIBHOCTI BILIKBY, € ayme MaJIor0. BinnoBigHo, IPOMOHY€EThCS TaKa OLiHKA e(DEKTY BILIUBY
3axonis (nii) (a,= Y'Y "):

o J+1 W
e = Ve — ZJ 7 j}t

3 00YHCITIOBAIBHOT TOUKH 30PY, PO3PaXyHOK ITYKAHHUX Bar MOB’sI3aHUH 13 MiHIMI3aIl€r0 32
BEKTOpOM Bar W Hopmu IX — X WI, ne X, — BeKkTOp 3Ha49€Hb KOBapiaTiB IS JIOCIIIKYBaHOTO
00’ekra 10 MOMeHTy 7+/, a X MaTpuis 3Ha4eHb KOBapiaTiB JUIl KOHTPOIBHHUX 00’ €KTIB.
He3zanexxHo Bij BUOOPY JAOCITITHUKOM JIOJJATHO O3HAYCHOT MaTpHIli V, onTHMi30BaHa HOpMa
3aMUCY€EThCS TaK:

I1X1 = XoW|lv = \/(X1 - XOW)‘V(Xl = XoW).

i Toro, mo6 oTpuMary KiHIeBe 3HaYeHHS V, IPOBOASTH 30BHIIIHIO ONITUMI3aIIiIO 32
napameTpoM V3 BUKOpUCTaHHIM Koe(illieHTa TMCKOHTYBaHHS £, 1110 MiABUILYE Bary HEJaBHiX
crocrepexenb L{fo ontumizarito MOKHa ONKCATH Tak:

T BT (Ve = S (0)Y,)” - min,

Jie W — BEeKTOp MiHIMallbHUX Bar, OTPUMaHHU#l Ha OMEPEAHBOMY ETalTi.
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Bu3HavyeHHS CTaTHCTUYHOT 3HAYYIIOCTI OTPUMAHUX OMiHOK Y SCM MOXKHA TPOBECTH
pisHEMHE cniocobamu. Y [2] mpoBeneHO OIiHIOBaHHS BIUIMBY TEPOPHU3MY Ha €KOHOMIKY
Kpainn Backis. Hag orpumannm pesynsraroM mpoBenn 1manebo-tect (placebo test), mo
MOJIATAaB Y 3aCTOCYBAHHI 1ICHTUYHOTO QJITOPUTMY CHHTETHYHOTO KOHTpomo 1o Karanonii,
sIKa TAKOX BiJIOMa 3HAYHUM CETapaTHUCTCHKUM PYXOM, aje He Majia mpoOiieM, OB’ I3aHuX i3
TEPOPUCTUYHUMH MPOSIBAMH LBOTO pyXy. [1nanedo-TecTu € MpUKIaA0M HemapaMeTPUIHUX
MePMyTaliiHIX TECTiB. MOAEIIOBAHHI CHHTETHIHOTO BiTYKY JIJISl BCIX KOHTPOIBHHUX TPYIT
y BUOIpII Ja€ 3MOTY B SIBHOMY BHIVISII PALFOBATH 3 IMOBIPHICHAM PO3IIOILIOM 1 IEPEBipsTH
HYJBOBY TINOTE3y MPO BIACYTHICTh KasyalbHUX e(ekTiB y BHOipii. [Ipu oMy HeMae
HEOOX1JHOCTI ACHMITOTHYHO HAOIMKATH PO3MOALT X e()EKTIB Y KOHTPOIBHUX TPyIax J0
TOTO YH 1HIIIOTO PO3IOJLTY, IO POOUTH TECTH MOAIOHOTO THITY TIEPMY TaIli HHIUMH.

3 MEeTOI0 MPOBEJEHHS aHai3y BIUIMBY MapKETHHTOBUX 3aXOJiB HA €(EKTHBHICTh
TOCTIOIAPCHKOT AISTTBHOCTI PO3IITHEMO EMITIPHUYHI JJaHI TOPTOBOTO TiAPO3ILTY MiANPHEMCTBA
nomicstaHo. [liqnpremMcTBO Iparse po3poOHTH TaKy MapKETHHIOBY CTPATETIIO, SIKa JT03BOJIUTh
HApOCTUTH 0OCSTH NMPOoAaxiB BUPOoOIeHO! MpoayKLii Ta HAMOIIBIIO MipOI0 TOKPALIUTH
(hiHaHCOBI pe3ynbTaTH. Y MEXaxX HOBOI CTparerii po3NIsAaloTh TaKi MAPKETHHIOBI 3aX0/IH:

1) mporpecuBHi 3HIKKH JUIs JIOAIBHUX A0 OpPEHAY KII€HTIB;

2) mpoBeneHHs PeKIaMHHX 3aX0/liB, 30KpeMa PO3MILLEHHSI IPOTO3HUIii y collialIbHUX
Mepexax;

3) xomaboparis 3 iHITMMHU OpeHIaMHU;

4) 30UIBLICHHS IITATY BiJJIITy MApKETHHTY;

5) BmnpoBamkeHHs HOBOi CRM cucremu;

6) OHOBIICHHS MeTOIOJIOTIi po3paxyHKy KPI.

Jliis moTeHIiiHOT peaizallii cTpaTerii Ha yCiX TOProBUX TOYKAX MEpExi rnependadeHo
MIPOBEACHHS A1 HA OJHOMY 3 TOPTOBHX ITiJIPO3/IIB Ta OIIHKA IX BIUIMBY Ha PE3yJbTaTH
JSTTBHOCTI METOJIOM CHHTETHYHOTO KOHTPOJTIO.

PosrsinemMo 00’ekTH Mepexi j = 1,6, sxumu € KuiBcbka, Jlyupka, JIpBiBCBKa,
PiBHeHChKa, TepHominbChKa Ta XMenbHUIbKA (inii mignpuemcrBa. Brpydyanus (BIums),
TOOTO BIPOBAXKEHHS cTpaTerii BinOynocs y JIbBiBChKi ¢imiij = 3. locmimxeHHs 0a3yeTbest
Ha MICSYHHX MOKa3HHUKAX JIsTLHOCTI migpo3aiiiB 3a 2023 pik. OTxe ¢ = m Brpyuanns
BinOynock y 5 micsui, 7, = 5.

BxinHi gani mianpueMcTBa s aHAITI3Y:

*  00csru nmpoaaxis (THC. TPH.);

* BHTpaTH Ha pexiamy (TpH.);

*  CepeJHi I[iHU Ha ToBapH (TPH.);

*  KUIBKICTH CHIBPOOITHHKIB (0Ci0);

* 3arajgbHa CyMa 3HIXOK (TpH.).

i peanizaliii MeToLy BUKOPUCTAHO TIPOrpaMHi 3aco0u cepeoBuina R, a came nmaker
Synth. llenTpansHOIO QyHKITIEIO TAKeTa € synth(), sika Oynye CHHTETUYHUH OJIOK KepyBaHHS
[IISIXOM pO3B ‘A3aHHS ONTUMI3aIliifHOT 3a1a41 I BUSHAYSHHS HAOOPY Bar, sIKi PHCBOOIOTHCS
MOTeHIiiHUM ONlokaM kepyBaHHsI. [HIa BaxknuBowO QYHKIIEO € dataprep(), AKa 1a€e 3MOTY
KOPHUCTYBA4€EBi JIETKO OpPraHi3yBaTH AaHi y (hopMaTi, HEOOXiJHOMY AJs 3amycKy synth(). Iamri
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(byHkii, Taki sk synth.tables(), path.plot() Ta gaps.plot(), CTBOPIOIOTH TAOIHII Ta PUCYHKH,
K1 y3araJlbHIOIOTh Ta LTFOCTPYIOTh pe3yabratH [3].

CcdopmoBanuii HaOip maHMWX MpeACTaBICHUI y AOBroMy HmaHenbHOMY (opmari 3i
3MiHHMMH. HaliMmeHyBaHHs Ta HoMep (imii mpeacTaBieHi BiAMOBIJHUMH CTOBMIISIMU
placeName Tta placeNumber, ki cnyrytoTs iileHTU(IKaTOpaMy Ta HEOOXiIHi JJIs yCHilTHOT
MporpaMHoi peatizaiii Metoxy. CKOpoueHHH BapiaHT BXiTHUX JaHUX IPEICTaBIeHO y Ta0. 1.

Tabruys 1
Bxinni nani nus mogesmoBanns MapkeruHropoi crparerii T30B «1llexpo»
EY g C 3
= 8 = % epenHi KinbkicTn arajbHa
22 HasBa inii 2_3 E g £ | winm na Burparu cniBpoGiT- cyma
S N Ha peKjiamy .
@ 3| (placeNumber) |2 S 2% | ToBapu L, HHKIB 3HMKOK
3 Es OF8 . (advertising Costs)
= 3 E (prices) (mnEmployees) | (promos)
1 | KuiBchka dimist 1 |8121,40 280 27800 27 133,22
1 | KuiBchbka ¢inist 2 [17833,90] 286 3400 28 187,74
1 | KuiBchka ¢inist 3 [26591,50] 283 20300 28 776,6
1 | KuiBchka dimist 4 19850,10 290 12000 28 113,08
1 | KwuiBchbka ¢imist 5 119095,30f 297 5300 28 276,06
1 | KuiBcbka ¢inist 6 [19827,60] 304 27 203,44
6 |Xmenpuunpka ¢imis| 8 | 1601,20 | 300 23 0
6 |XmenbHunpka dimist| 9 | 1972,40 300 14200 23 20,76
6 |XmenpHupka digis| 10 | 3 599,00 314 5000 23 134,18
6 |XmenpHunpka ¢imis| 11 | 1 401,20 314 23 99,76
6 |XwmenpHunpka dimis| 12 | 216,30 314 23 7,34

IMTpumiTka: 3 ypaxyBaHHAM BUMOT KOH(IIEHIIIHOCTI BXiAHI AaHi 3MiHEHO i3 BUKOPUCTaHHIM
KOPETyIoU0TO KoedinieHTa.

KoxHiit il mpuTamMaHHi IPOTHO3HI 3MiHHI, SIKHMH €:

*  BUTpaTH Ha peknamy (advertisingCosts),

*  CepejHi IIiHU Ha ToBapH (prices);

*  KUIBKICTh CHIBPOOITHHKIB (nEmployees);

*  3arajbpHa cyMa 3HWXKOK (promos).

1106 mepeTBOpHUTH NEepBUHHUI HaOip HaHWX y mMOTpiOHUIT popmat, y makeri Synth
BOy0oBana QyHKUis dataprep(). MaTpulli 1aHuX MarTh PO3MipHIiCTE: X (4x1) — BekTOp
TIIPOTHO3HUX 3MIHHUX, X (4X5) — MaTpUIls 3HAYEHb IUX 3MIHHUX JJIS1 KOKHOTO 3 KOHTPOJIbHUX
o6‘ekriB. Z (4x1) Ta Z(4x5) marpuii, 010 MiCTATh 3HAYEHHS BXiJHOI 3MIHHOI s
JOCIIPKYBaHOTO Ta KOHTPOJIBHUX 00°€KTiB B 4 MicAlll TIepe BTPYYaHHSM, BIPOJOBXK SKHX
MparHeMo MiHiMi3yBaTH CepeIHbOKBAIPATHUHY MOMUIIKY IPOTHO3Y.

®dparMeHT KOJOBOI YaCTHHU [T GYHKIT dataprep() Mae BUTIIAA:
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dataprep.out<-
dataprep(
foo = datasetSC,
predictors = c("prices", "advertisingCosts", "nEmployees", "promos"),
predictors.op = "mean”,
dependent = "salesVolume",
unit.variable = c("placeNumber"),
time.variable = "period",
treatment.identifier = 3,
controls.identifier = c¢(1, 2, 4, 5, 6),
time.predictors.prior = c(1:5),
time.optimize.ssr = c(1:6),
unit.names.variable = "placeName",
time.plot =1:12 )

3a T0NOMOT 010 KOMaHU synth() BinOyBaeThCs MONIYK ONTUMAIBHNX 3HaUCHB Bar W', 1mio
B CyMi piBHI OIMHMILI Ta 1ICHTU(IKYIOTh CHHTETUYHHUH KOHTPOJIb. KpiM IbOT0 32 10IIOMOT010
KOMaH1 (POPMY€ThCS TAKOXX BEKTOP Bar V. 3pydHICTb MOJIATAE Y TOMY, IO JJIS PO3PAXYHKY

HeMae MoTpeOr BUKOPUCTOBYBATH MTPOTPaMHI PillieHHS 3 1HIINX MAKeTiB, Hanpukian kernlab.
@DparMeHT KOJOBOT YACTHHU Ma€ BUTISL!

synth.tables <- synth.tab(
dataprep.res = dataprep.out,
synth.res = synth.out)

print(synth.tables).

B pesynbrati po3paxyHKiB HAMH OTPUMAHO Pe3yJIbTaTH, IpeAcTaBieHi y Tabm.2, 3 ta 4.

Tabnuys 2
Ta6auus NPOrHo3HUX 3MiHHUX
Treated Synthetic Sample Mean
prices 288.50 287.90 282.950
advertisingCosts 9400.00 7830.88 9470.500
nEmployees 42.000 21.52 22.400
promos 71.135 71.24 123.803

Sk 6a4nMO 3 TabMNHIli, CHHTETUIHUH 00 ‘€KT TOCTaTHBO CXOXKHUH 3 pEaTbHUM TTiIPO3I1TIOM
HiAnpueMcTBa. [ mopiBHIHHS MporpaMa TaKoX BUAIA CEPEaHI 3HAUCHHS IPESIUKTOPHUX
3MiHHUX. OKpiM LLOTO, OTPUMAHO TaKOXX 3HaUeHHs BeKTOpiB V' (Tabin. 3) ta W' (Tabmn. 4).
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Tabnuys 3
3HauyeHHs Bar NpeJMKTOPHUX 3MiHHUX
\%
Prices 0.006
advertisingCosts 0
nEmployeees 0.01
promos 0.993

Po3paxyHok mokasye, 10 HaiOiblIy Bary Mae came CyMma 3HIDKOK, HIO AIHCHO €
KIJIFOYOBHM €JIEMEHTOM HOBOi MapKeTHHTOBOI cTparerii. HatomicTh, 3Bakaroun Ha HasBHI
JlaH1 BIIHOCHO HHU3bKY Bary MaroTh PiBEHb I1iH Ta KIJIBKICTh CIIBPOOITHUKIB KOMITaHi1.

Tabruys 4
3HaveHHs1 Bar KOHTPoabHUX miapo3aiiis T30B «1lleapo»

Dinis \u4
Kwuichka 0
Jlyupka 0

TepHominbChbKa 0.358

XMenpHUIbKa 0.176

PiBHeHCBKA 0.466

BignosiaHo 10 3HaYeHsk Bar 3 Tabi. 4 6aunmo, 1o TepHomnibehbKa (hitist CTaHOBUTH 35,8%
cuHteTn4Hoi JIbBiBChKOT (inii; XMenpHUIIbKa Ta PiBHEHCHKA — 17,6% Ta 46,6% BiANOBITHO.
3a monomororo GyHKIII path.plot() MoXeMO MOPIBHATH TPAEKTOPii 0OCATY MPOAaXKiB
peanbHOi JIbBiBCHKOI (itii Ta cuHTeTHYHOT (pUC. 1). Sk 6a4nMO, TPAEKTOPIi € JOCUTH CXOKUMU
JI0 BTPYYaHH$ Ta Pi3KO PO3XOIATHCS Micisl BTpydaHHd. Bizyasizaiis ga€ 3MOTy OLIHUTH BILUIUB
BIIPOBAKEHHSI HOBOI CTpaTerii AisUTbHOCTI MIANIPHEMCTBA IUIIXOM PO3PaxyHKy BiIcTaHI

MiX KpUBHUMHU.

e o}
Q.
—
o o
= o
o -
- 0
@ =
%
© — - .
g
o o
E 8 — Treated
; 10 — — Synthetic
9 | | | |
2 2 6 8 10 12
Mepiog

Puc. 1. Tpaexropii peasanbnoi Ta cunteTnuHoi JIbBiBcbkoi pinii T30B «Ileapo»
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300pa3uMo Pi3HHILIK0 MiX BTPYYalIbHIM BHXO/IOM Ta BUXOJOM CHHTETHYHOTO KOHTPOJIIO,
BHUKOPHUCTABIIN QYHKIIIO gaps.plot() (puc. 2).

Gaps: Treated - Synthetic

I
=
: o
: 8
i)
% ©
(=
8 —
c 8
(i o
5 W
te] 1 1 1 1 \
e 2 4 6 8 10 12
Mepioa

Puc. 2. O0csr npoaaxis Mixk peajlbHOI Ta CHHTeTUYHOI0 JIbBiBChbKOIO (ilicio
T30B «llleapo»

Ha prcyHKy 2 9iTKO IPOCTEKYETHCS MO3UTUBHU BILUTUB 3MiH Ha TOCIIKYBaHHA 00’ €KT
y TIOPiBHSIHHI 3 THUM, KM OM BiH OyB 0€3 BTpydYaHHS.

BucHoBku. MeTox CHHTETHYHOTO KOHTPOJIO € IHHOBAIiHHUM Ta €(pEKTHBHHUM
THCTPYMEHTOM MOJIETIOBAHHS MPUYMHHO-HACHITKOBUX 3B’ s3KiB. [IpoBeneHi A0CiKeHHS
JIO3BOJIMUIA 3pOOUTH BaXKJIMBI BUCHOBKH OO €(PEKTUBHOCTI MapKETUHTOBOI MOJITHKU
JIOCITIJPKYBAHOTO MIANPUEMCTBA: BU3HAUYUTH €(EKTHUBHI MApKETHUHIOBI 3aXOAM Ta OL[IHUTH,
sIKi imii MaroTh HAMOLTBIMK 00 HAMMEHIIINI BIUIUB Ha BIAMOBITHUHN MOKA3HHUK ITOPIBHSIHO
3 JIbBiBCBKOIO (pisi€eto.

MeTo CUHTETUYHOTO KOHTPOJIO Ma€ HU3KY mepesar ais aHainizy. SCM gae 3mory
KOHTPOITIOBATH BIDTHB IHIIHNX (haKTOPiB HA 00’ €KT JOCIIHKEHHS, 0 BaXKIUBO ISl OTPAMAHHS
TOYHUX Pe3ynbTariB. [IprBabIHBOIO OCOONMBICTIO CHHTETHYHOTO METOIY KOHTPOIIO € TE,
10 BiH 3aXHIIA€ BiJ] KCTPAIOJIALIIT 32 MEXI OIMYKJI0i 00OJOHKH AaHUX, OCKIIBKH Bard BCiX
KOHTPOJIBHUX OJIMHHIIP MOXYTh OyTH OOpaHi TOJAaTHUMH 1 B CyMi IOPIBHIOBATH OJMHHIII.
Merton THYYKHH 1 MOJKE 3aCTOCOBYBATHCSI B yMOBaX OOMEKEHHX pecypciB. BakimBo Takox
3a3HAYNTH, 110 BiH JTa€ 3MOTY IIPOBOJUTH JOBTOCTPOKOBHUII aHaMmi3 i BpaXxOBYBaTH 3MiHU
B yaci. SCM ec¢exTuBHUNA A1 BUIPOOYBaHHS HOBHX CTparerii abo MeToAiB, KOJIM HEMae
MOXKJIMBOCTI IIPOBOAUTH KOHTPOJIbOBAHI EKCIICPUMEHTH.

Cepexn HEAOMIKIB METOAY MOXEMO BUAUIMTH Taki: 1) 3aJeXHICTh BiJ SIKOCTI JaHMX:
TOYHICTh pe3yJbTaTiB 00MEKeHa SKICTIO JOCTYIHHUX JaHUX JUIsl CTBOPEHHS CUHTETUYHOI
KOHTPOJIbHOT Tpynu. I[IpoTe cxoxuil HeJoiK MaloTh YC1 METOIU aHaJi3y Ta MOJEIIOBAHHS;
2) Mipa BHYTPIIIHBOI BaNiTHOCTI: ICHY€ PH3HK, IO PE3yIBTaTH MOXKYTh OyTH CIOTBOPEHI
BHACJIIJTOK HEBIZOMUX YH HerependadeHux (hakTopiB, sKi He OyJId BpaxoBaHi P CTBOPEHHI
CHHTETHUYHOI KOHTPOJIBHOI TPYIIH.
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SYNTHETIC CONTROL METHOD IN ASSESSING
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Abstract. The article aims to substantiate methodological approaches for evaluating the influence of
marketing activities on a firm’s economic efficiency by applying the synthetic control method. The enterprise
is considering possibly developing a marketing strategy to increase sales and improve financial results. The
study is based on the monthly performance indicators of six regional sales divisions of “SHCHEDRO” LLC
(Kyiv, Lutsk, Lviv, Rivne, Ternopil and Khmelnytsky branches). The software tools of the R environment
are used, in particular, the Synth package, which allows modeling the synthetic control unit and optimizing
the weighting coefficients of the factors of the synthetic group. The results show that the synthetic object is
similar to the real unit. Visualization and comparison of the sales trajectories of the real and synthetic control
allow us to assess the strategy’s effectiveness.

Key words: marketing strategy, advertising, causal analysis, synthetic control method, Synth package.
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Anomauia. B cmammi 00cniodiceno cyKynHicmy YUHHUKIB, SIKI 6NAUBAIOMb HA CIPYKMYpY ma
QDYHKYIOHYBAHHS NIONPUEMCING 8 KOHKYPEHMHOMY cepe0osuwyi. /s 00Ci0HCeHHsL 83AEMOOTT
MIJC OCHOBHUMU YHACHUKAMU PDUHKY BUKOPUCMAHO peaexcugnuti nioxio. Pozwupena
Knacugixayis euoie pegpnexcii Kkuouae inghopmayiiny, cmpameziyny ma 006ipuy peguexcii.
Pospobrena moodens 0b6pazy eKOHOMIKO-8UPOOHUYOT CUCEMU 8PAXOBYE HACMYNHI 6XIOHI
napamempu: (PiHaAHCO8I NOKA3HUKU, GIACHI MA 3ATYYeH] peCcypcuU, KilbKICHULL Ma AKICHULL
CKA0 NepcoHany, opeanizayiio 6isHec-npoyecie Ha UPOOHUYMBE MOu0. AHANI3 63AEMHO20
6NIUBY KOHKYPEHMI8 HA PUHKY 00380JA€ 3PO3YyMimu, AKi euou pegrexcii npu yvomy
BUKOPUCIOBYIOMbCA MA AK Ye BNIAUBAE HA IXHE epeKmueHe QYHKYIOHYBAHHA.

Mema odocnidocenns noaaeac y nooyoosi mooeni 63aemo0ii KOHKYpeHmie, cnoxcusadis,
nOCMAa4aIbHUKI6, may (popmyeanHi iHmezpansHo20 peimunzy SIKOCmi 06pasy KOHKYPEHMHO2O0
cepedosuuia. J{ocnionceno KoHyenmyanbHi nioxoou 63aemooii peghnekcueHo2o ynpasninHs
cucmemamu ma nposedenull ananizi 3Min y KOHKypeHmHomy cepedosuwyi. Posenanymo npoyec
npuliHAmms piuienb wWooo 8udy ma iHMEHCUBHOCMI pepreKCUHOL 83aeM0o0ii 3 Memorw
NIOBULYEHHS KOHKYDEHMOCHPOMONCHOCIE MA eqpeKmueHoCmi QyHKYIOHY8AHHS NIONPUEMCINS.
Kniwouosi cnosa: exonomixo-eupobnuua cucmema, azeHn KOHKYPEHMHO20 cepedosuuyd,
pedhnexcusHe ynpaenints, 63a€M00IA, KAACUQIKayis, KOHYenyis MOOETO8AHHS.

[ocTranoBka mpodaemu. BaxxiuBy poib y pedopMyBaHHI YKPATHCHKOI EKOHOMIKH
BiIrpae BITYM3HSIHUN BHUPOOHUK, ajke MOJEpHI3allisi BAPOOHMIITBA Ta MiJBHINICHHS
HOro e(peKTUBHOCTI 3aBISKH CYYaCHUM TEXHOIOTISAM 1 MEepeOBOMY OCBINY CIIPHATHME
BHUXOIY KpaiHW 3 KPU3H Ta 3a0C3IMEUCHHIO CTAIOTO PO3BUTKY. CaMe TOMY, KIIOUOBHUM
3aBJIaHHSIM HAYKOBIIIB € CTBOPCHHS 1 BIIPOBAKEHHS HOBUX MiJXOMIB JJIS TiBHICHHS
KOHKYPEHTOCIIPOMOXXHOCTI Yepe3 po3poOKy e(heKTHBHUX METOJIB Ta MOJeNeH B3aeMoil
PUHKOBHX Cy0’€KTiB, IO JO3BOJIHUTH 320€3MIEUNTH EKOHOMIUYHE 3POCTAHHS B HAKOIIKIOMY
Yaci Ta CTaJINi PO3BUTOK Y JIOBTOCTPOKOBIH IEPCTIEKTHBI.

IIpoananizyBaBIIM OCHOBHI KOHLIENTYa bHI IiAXOAH 10 (PyHKIIOHYBaHHSI i JIPHEMCTB
Y KOHKYPEHTHOMY CEPEIOBHII, MOKHA BUALTUTH HACTYIIHI CIIOCOOW B3a€EMOIii: BHYTPIIIHS

© IManunme AHapiit, ApruM-/poromuperska 3opsiHa, Jlaronpkuit Tapac, 2024



KOHLIENL|IA MOAENIOBAHHA B3AEMOLT MIANPUEMCTB Y KOHKYPEHTHOMY CEPEAOBWLL| 77
ISSN 2078-6115. BicHuk JlbBiBCbKOrO YHIBEpCUTETY. Cepis ekoHOMIYHa. 2024. Bunyck 66

B3a€EMOJIisA, MIPsiIMa 30BHIIIHS B3a€EMOJIS 1 HempsiMa B3aemMofis cucteM. OcKinbKU BHOIp
croco0y B3aeMolii 3aJIeKUTh HE JIMIIE BiJl 00’ €KTUBHUX YMHHUKIB, alie ¥ Bil Cy0’€KTiB
MPUAHATTS PillIeHb, TPOOIEMHU B3a€EMOJIi] €KOHOMIKO-BUPOOHUYNX CHCTEM CIIiJ] PO3IVISIaTH
3 TOYKH 30pY pe(IeKCUBHOTO yrpaBIliHHS.

ToMy akTyanbHUM 3aBAAHHSIM ChOTOJICHHS € CTBOPEHHSI MOZIEJTi 00pa3y MiIPHUEMCTBA, SIKA
BKJIFOYA€ OL[IHKY BJIaCHOTO KarliTay, pPHHKOBOI BApTOCTi, 0OOPOTHUX KOILTIB, OCHOBHUX 32C001B
BUPOOHMIITBA, IKICHOTO Ta KUTBKICHOTO CKJIa/ly IepCOHaly, e(eKTUBHOCTI (DyHKI1IOHYBaHHS
Ta KOHKYPSHTHHX NIl Ha puHKY. Po3mmputy knacudikaiiro BB peduiekcii, JoxaBmm 10
cTparerignoi Ta inpopMamiitHoi pedekcii Takox noBipay peduekcito. Crpareriyaa pedurekcis
(hOKyCyeThCs Ha TOBrOCTPOKOBHX IIJISX 1 TUTaHYBaHHI, iHQopMartiitHa pedrekcis Ha aHaTi31
Ta BUKOPHCTaHHI JAaHWX JUTsl IPUAHATTS PillicHb, a oBipYa peduiekcis Ha (opMyBaHHI Ta
MIATPUMIII B3aEMHUX KOHTAKTIB YY4aCHUKIB pHHKY. Came Takui MiIX11 T03BOJISE KOMIUIEKCHO
pO3MIAaTH TIPOIIEC YIPABIIHHSI, BPAXOBYIOUN Pi3HI ACIEKTU B3a€MOJI Ta MPUHHSATTS
pileHs.

AHani3 ocTaHHix gocaizxens i myoaikaniii. [Ipo6iemi 3acTocyBaHHS peIeKCHBHOTO
YIpPaBJIiHHSI B €KOHOMIlll MPUCBSIYEHO 0araTto MOCIiIKEHb Cy4acHHX HaykoBLiB. Lli
JIOCTIIKEHHSI 30CEPEIKYIOThCS Ha aHaNi31 e()eKTUBHOCTI pe(hIeKCUBHUX METOIB Y Pi3HUX
rajy3sx €KOHOMIiKH, IX BIUIUBI HA MPUUHATTS pillleHb, a TAKOXK Ha PO3POOL KOMIUIEKCY
MOJIeNiei, K1 BpaxOBYIOTh pe(IEeKCUBHY IOBEIIHKY YYaCHUKIB PHUHKY [5]. OCHOBOMONIOKHUK
nigxony peduekcuHoro yrnpaeniaas B. JledheBp Bu3Hauae Horo sk mporiec nepenadi OaHoro
cy0’ekTa (YHKIIOHATBHUX MPHHIMITIB JJIs1 MPUHHATTA pillieHb IHIIOMY cy0’ ekTy. Bin
aKIEHTY€E yBary Ha BaKIIMBOCTI PO3YMIHHS Ta BpaxyBaHHS pe(ICKCHBHUX il Ta HAMIpiB
THIIAX CYO’ €KTIB y MPOIECi MPUHHATTS YIPABIIHCHKUAX PIllICHb, IO JO3BOJISE MiABUIIUTH
edektuBHicTh ynpasninHas [1]. A. Uxaptimsini i J[. HoBikoB po3yMiroTh pediiekcuBHE
VIPaBIIiHHAA SK MOITYK ONTHMANBHOI peIeKCHBHOI CTPYKTYPH, AKa 3abe3reuye HaiKpamty
peduiekCUBHY PIBHOBAry 3 TOUKH 30py KEpPYIOUOTo oprany [4].

3aranom, pedrekcHBHE YIpaBIiHHS — € HTeCIPIMOBaHa OpraHi3amis pedIeKCHBHUX
BILIMBIB MiJNPUEMCTBA, CIPSIMOBAaHUX Ha Te, 00 KepoBaHUM cy0’e€KT (KOHKYpEHTHE
MiAPUEMCTBO) TIPUIMAaB PillleHHs], SKi epen0avaoThCsl KEPYIOUO0 CUCTEMOIO, 1 TOKpAIIlyBaB
il cran. [Ipu BUXOZi HA PHHOK MiJIPUEMCTBO MOXKE B3a€MOMISTH 3 IHIIMMHU YYaCHHKAMU
KOHKYPEHTHOI'O CepeIOBHUIIA O-PI3HOMY 3aJIeXKHO BiJl piBHA oro peduiekcii Ta 31aTHOCTI
aJIalTyBaTHCS 10 3MiH Y HABKOJIIMIIHEOMY CEpPEIOBHIIIL.

IMocranoBka 3aBaaHHs. MeTOIO CTaTTi € po3poOIeHHS MOIe i 00pa3y MiAMPUEMCTBA, sIKa
BKITIOUAE: BIIACHUH KaITiTal, OIIIHKY BAPTOCTI HA PHHKY, (DiHAHCOBHI CTaH, BUPOOHWY1 (POH/IH,
000pOTHI aKTUBH, MaTepiabHi pecypcu Tomo. [100ymoBa KOMITIIEKCY MOJIesIel KOHKYPEHTIB,
CIIOXKMBAYiB, IOCTAYaJIBPHHUKIB Ta TXHS OIIHKA HA OCHOBI IHTETPAJIBHOTO PEUTHHTY arcHTIB
KOHKYPEHTHOTO CEPEeIOBHIIA Ta y3aralbHEHOTO TIOKa3HUKA SKOCTI.

MeToau 1ocaigKeHHsA. Y HAyKOBil CTaTTi 3aCTOCOBAHO HACTYITHI METOJH JIOCITIPKSHHS:

* CHCTEMHOTO aHaji3y — B X0Jli OOIPyHTYBaHHS KOHIIEIIIiT MOJICTFOBAHHS B3a€MOIiT
€KOHOMIKO-BUPOOHHYHNX CUCTEM Y KOHKYPEHTHOMY CEpPEeIOBHIIII;

* iacudikamii — JUIA BHU3HAYEHHS CTPYKTYpH KOHKYPEHTHOTO CEpEIOBHILA
MiANPUEMCTB Ta BUIB pedieKcii;
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*  CGKOHOMIKO-MaTeMaTUYHOTO MOJCTIOBAHHSI — TPHU JIOCHIDKEHHI B3aeMOIii
KOHKYPEHTIB, CIIOKMBAYiB Ta MOCTaYaIbHUKIB.

Buxuiag ocHoBHOro Matepiasny gocaimaxenns. /1y epexTuBHOI B3aeMOii MiPUEMCTB
B KOHKYPEHTHOMY CEpEIOBHUIII BaXXJINBO BPaxOBYBaTH HE TUIBKU caMy KOHKYpEHIIIO,
ane ¥ cy0’eKTiB, sIKi MPUHMAIOTh PIIICHHS B NMPOLEci KOHKYPEHTHOI noBeniHku. CydacHi
HayKoBi po6oTH [3], 1110 JOCIiKYIOTh PUHOK 1 1OT0 0COOIMBOCTI, PO3MIAAAIOTH 30BHILIHE
CepeloBHILE K CKIAAHY JUHAMIYHY cucTeMy. OCHOBHUMH XapaKTEepUCTUKAMU PUHKY,
SIKi BIUTMBAIOTh Ha MOBEIIHKY HMiANPUEMCTB € OOCST PUHKY, PIBEHb IIATOCIPOMOKHOTO
MOTTUTY MOKYIIIIB, AU(epeHIialis TOX0/iB CIIOXKHUBAYiB, IXHI MEpeBary, BILUTUB III00ai3allii,
JUHAMIYHICTD Ta CE30HHICTH MOMUTY TOIIO. TOOTO, pHHOK PO3TISAAIOTH SIK €JUHE IIiIe,
HE aKIEHTYIOYH yBary JIMIIE HAa OKPEMHUX CIIOKHBAYiB, OCTAUYaIbHUKIB, KOHKYPEHTIB Ta
IHITNX CyO’EKTIB.

VY nmaHiii cTaTTi po3nISLAaTUMEMO TIANMPUEMCTBO SIK €KOHOMIKO-BUPOOHUIY CHCTEMY.
ExoHOMiKO-BUpOOHHYA CUCTEMA SIBIISIE COOOI0 CKIIAJIHY JHHAMIYHY KEpOBaHY CHCTEMY, SIKa
00’eHy€e BUpOOHHMYI IIOTY>KHOCTI Ta TEXHOJIOT11, (piHAHCOBI aKTHBH, JIOACHKI, iHpOpMamiiiHi
Ta iHIII pecypcu A 3MIHCHEHHS e()eKTUBHOTO BUPOOHMIITBA, CIIOKUBAHHSA, PO3MOILTY
MaTepiaJbHUX ONar IS 3aJ0BOJICHHS aKTyalbHUX cychinbHHX NoTped [5]. Cy0’exTamu
OPUUHATTS pillleHb BUCTYMAIOTh €KOHOMiKo-BUpoOHUUl cuctemu (EBC) Ta arentu
koHKypeHTHoro cepenoBuiia (AKC). YnpapiiHHA €KOHOMIKO-BUPOOHUYMMH CHCTEMaMU
nependadae TOCHTIIKCHHS PUHKOBOI MOBEIIHKH ITiAPHEMCTB, CaMe TOMY yIIPaBIiHCHKI
MPOLIECH CJTiJT aHAJII3YBaTH 3 TOYKHU 30py KOHKypeHTHOI B3aemonii EBC ta AKC. Cnoco6u
B3a€MOIii y KOHKYPEHTHOMY CEPEIOBHIIII MPEICTABICHO HA PUCYHKY 1.

OckibKH BUOIp cIOCO0Y B3aEMO]Tii BU3HAYAETHCS HE JIUIIE 00’ EKTHBHUMH (hDaKTOPaMH,
a i cy0’eKkTamu, caMe TOMY, MUTaHHS B3a€MOJIl MiANPUEMCTB-KOHKYPEHTIB JTOIIIBHO
pO3TIANATH BUKOPHUCTOBYIOUM MPUHIUIKA PESPICKCUBHOTO yIPaBIiHHSA B SKOHOMIIII.
3acrocyBaHHS pe(IEKCUBHUX MiTXOIB € AOIINBHUM y CUTYallisSX, KOJIN BiJICYTHE MpsiMe
yIpaBIliHHS, TOOTO B3a€EMOIisl MiXK KOHKYPEHTaMH He nepedadae B3a€M03B I3KiB IPSIMOTO
HiATOPSIKYBaHHS.

Buxoasuu Ha pUHOK, MiATPHEMCTBO MOXKE B3aEMOMISATH 3 1HIIUMU MiAMPHUEMCTBAMH
MO-pi3HOMY, 3aJI€KHO BiJ piBHA ii peduekcii (puc. 2). 3a3Buuail BUAIISIOTH HYJIbOBUH,
Mepliui Ta Apyruit piBHi peduekcii [7].

[ToOymoBa miAPUEMCTBOM BIIACHOTO 00pa3y Ha3HBa€eThCs camopeduiekciero. [1in gac
camopeduekcii BusHauarotbes i EBC, GopmyeThes ix cTpykTypa Ta po3poOsISIOThCs
BIJMMOBIAHI cIleHapii MOCATHEHHSA OHX IiJIed. IS CTBOpeHHs BJIaCHOTO 00pasy
M AMPUEMCTBOM ITPOBOJUTHCS OIIHKA Pi3HOMAHITHUX aCIEKTiB, BKIIOYAIOYH BIACHUN
KarriTall, pPHKOBY BapTiCTh aKTHUBIB, (piHAHCOBUW CTaH, OCHOBHI BUPOOHWYI QOHIH,
000poTHI 3aco0u, MaTepialibHI pecypcH, OpraHi3alliro 0i3Hec-POIEeCiB Ta EKOHOMIUHY
e(eKTUBHICTh (PYHKITIOHYBaHHS Ha pUHKY. Mozenb 06pa3y eKOHOMIKO-BUPOOHHNIOT CHCTEMHU
MOJKHA OMHUCATH TAKUM KOPTEKOM:
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B3aemogin
EBC

BHyTpiwHa 30BHIWHA

Mpama Henpama

B3aemogpin

Bs_a SmogA cucrem, B3zaemogin
. 3 iHWKUMK ) .
Bsa_EMEolf.cm EHOHOMIMHIMM AKi Epamn.ue cucn_am .
bk areHTamm nepe VBBHH_! yepes iHwWi
(He EBC) Gesnocepegiii cucTeMm
B3aEMOA

Puc. 1. Cnoco6u B3aeMozii eKOHOMiKO-BHPOOHHYHUX CHCTEM
Jxepemno: [6]

V=<Z, F,BE,I, 6>, (1)

1€ Z — MHOKMHA LIIEH MiNPUEMCTBA,; F — oinka (iHAHCOBOTO CTaHy MiJIPHEMCTBA;
P — oninka BUpOGHHYOT0 MOTEHIiATY MiANPHEMCTBA; F — OLiHKA eKOHOMIYHOT e(ekTuBHOCTI
MMPHUEMCTBA,; | — ominka iH(pOpMaIiHHO-aHATITAYHOT CHCTEMU ianpreMcTBa; C — OIliHKa
ACOPTUMEHTY Ta KOHKYPEHTHHX BIACTUBOCTEH MPOMYKIIii.

[ToOymoBa CTPYKTypW WiJIeH MiANPUEMCTBA 3JIMCHIOETHCS HAa OCHOBI METH
¢dbyHKIIOHYBaHHS. ICHY€e 3HaYHA KiJIBKICTh MIXO/IB JI0 BU3HAYCHHS OCHOBHUX KOMIIOHEHTIB
JiepeBa IIeH, Sk OT: opraHizaiiis, (hiHaHCH, O13HEC-TIPOIIeCcH, MAPKETHHT, HABYAHHS 1 PO3BHUTOK.
3a Takoi CTPYKTyp1 MOKHA BU3HAYATH OpTaHi3amiiiHi, piHaHCOBi, MApKETHHIOBI Ta 1HIII ITiTi
HIDKYOTO PiBHS.
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-
O - cmak cucmemu )
e
> obpas —> - oyiHKa

Y
A - pilieHHA PN (miprysaHHA)

Puc. 2. Bzaemoniss EBC 3 piznumu piBHsiMu peduiekcii
Jxepeno: [6]

JJiss mIpuAHATTS PilIeHh €KOHOMIKO-BUPOOHHMYA CHCTEMa MPOBOAHTH OLIHIOBAHHS
KOHKYPEHTHOT'O CePEIOBHIIIA, JIe TICPIIIM STAITOM € BU3HAUYCHHS CKIIaTy areHTiB KOHKYPEHTHOTO
cepenouina (AKC). OCHOBHUMY THITAMH aT€HTIB KOHKYPEHTHOTO CEPEIOBHINIA € MTIIIPHEMCTBA
CTIIOKHMBAaYi, HOBI aKTHBHI YYaCHUKH PUHKY, IPSIMi KOHKYPEHTH, MOCTaYaIbHUKH, TApTHEPH,
Jepxaga Tomio. [lianmpueMcTBO aHali3ye MHOXKHHY areHTiB KOHKYPEHTHOTo cepenoBumia (1)
Ta OI[IHIOE CTPYKTYPY CEPEJOBHUIIIA, TAKY K 00CAT PUHKY, BIUIUB KOHKYPEHTIB, CIIOKHWBaUiB,
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KIUJIBKICTh TIOCTa4aIbHUKIB Ta 1HIII TapameTpy. KoKHOMY areHTy KOHKYPEHTHOTO CEpeIOBHUINA
CTaBHUTHCS Y BiAIOBIAHICTE eeKT B3aeMomii ( E‘i ). OninKy edexTy miAmpreMCTBa i3 i-TUM
AKC BapTo 3/1i}iCHIOBATH 32 TAKMMH NTApaMeTPamu: 0Xij (D)) 1moB’s3aHui i3 CriBIparero 3
i-tum AKC; noreHiiinuui pusuk (R) BHACIIOK B3a€MOJIIT 3 /~TUM areHTOM KOHKYPEHTHOTO
cepenosua; Butparu (C,), HeoOXinHi 1us B3aemonii i3 i-Tum AKC; ymoBHa Biacransb (L))
JI0 i-TOro KOHKypeHTa. Edext B3aemoail mignpueMcTBa i3 KOHKYPEHTaMH MPECTABICHO
HACTYITHUM BEKTOPOM:

E;=(D;,R;.C;,L;) 2

Muoxuaa AKC 115t Oyb-SKOT0 MiANPUEMCTBA € TYKE BEITUKOI0, TOMY OITUCATH MOJIEIT
B3a€MOJIiT 13 KO)KHUM KOHKYPEHTOM HEMOXJIMBO 1 HEAOIUIBHO. 3MIHCHIOETHCSI BUOIp JIHIIIE
tux AKC, siKi BapTO BpaXxoByBaTH B €KOHOMIKO-MaTeMaTHYHUX MOJENSIX B3aeMomii. Takuii
BHOip MOXXHA IIPOBOJMTH 32 JOIIOMOTOI0 PEHTHHTOBOTO OIiHIOBaHHS KOHKYPEHTIB. Monens
IHTErpaJbHOTO PEUTHHTY HiANPHEMCTB KOHKYpeHTiB (AKC) MoXHa Ipe/ICTaBUTH HACTYITHUM
YHUHOM:

R4, =P 3)

1 b
el

ne d;,7;, ¢, 1~ ouikyBaHi MOKAa3HMKH TOXOMLy, PU3KKY, BUTPAT Ta BiJCTaHi 10 areHTa
KOHKypeHTHoro cepemosumia (0 < d;, r;, c;, [; <1).

Ha ocHoBi peiitunry koHKypeHTiB (AKC) MoXXHA 3pOOHTH BHCHOBKH PO HACIIIKA
B3aeMOJII 1 IpUIMAaTH PIlIEHHS PO TOMUIHHICTH B3aEMOIIT 3 THM YH 1HIIUM T ITPUEMCTBOM.

Bu3HauuBIIM KOHKYPEHTIB, IIONO SKUX Oyie 3MilCHeHO pediekcuBHE yIpaBIiHHSA,
HiApUEMCTBO Oymye MHOKHHY 00pa3iB areHTiB KOHKYPEHTHOTO CEPEIOBHIIIA.

O6pa3 i-ro AKC-koHKypeHTa MPeCTaBICHO HACTYITHUM YHHOM:

y(C) = <Z,~(C), F(©), (C) E(C) J(C) G(C) > )

ne Z; (€) _ Mera a6o 1jili KOHKYPEHTA; F(C) OIliHKa (piHAHCOBOTO CTaHy KOHKYPEHTA;
P(C) OLliHKa BUPOOHMYOTO MOTEHIIaNy KOHKYPEHTa; E(C) OIliHKa €KOHOMIYHO1
e(i)eKTI/IBHOCTl KOHKypeHTa; — OIIHKA aHAJITHYHOI CHCTEMH KOHKYPCHTA; C(C) -
ACOPTHMEHT Ta KOHKYpPEHTHI BIACTUBOCTI TOBApiB UM MOCIYT.

Monenb 06pa3y i-ro AKC-criokuBada MOXXHA TIPEJCTABHUTH:
(B) _|7(B) r(B) F(B) A(B)
v =z BT ) ®

ne Z; (B) _ mera aGo wini cioxnsaua; F F(B) _ oninka (pinancosoro crany cnoxusada; /; (8
— ominka iHpopmoBanocTi AKC-cniokuBada; C(B ) ACOPTUMEHT CIIOKUBYOTIO KOIIMKA Ta
KOPUCHOCTI TOBapiB YH MOCIYT.

O6pa3 i-ro AKC-nocradajabHHKa OMUCY€ETHCS HACTYITHUM YHHOM:
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v =(z(", B, R T, (©)

e Z(P) — MeTta a6o miai AKC-mocradanbHHKa; F(P) OIliHKa (pIHAHCOBOTO CTaHy
MOCTAYaIbHUKA; C(P ) — ouiHka NpOXyKIii Ta ii KOHKYPEHTHUX BIACTHBOCTEH; R(P )
OLlIHKa PECYPCHOTO MOTEHIiaNy MOCTAYAIbHUKA; /] [(P) — ouinka aHamiTHanOi cHCTEMH
[MOCTavaJIbHAKA.

[ToGynoBa 00pa3iB iHIIHMX areHTiB KOHKYPEHTHOTO CEPEIOBHIIA 3IHCHIOETHCS aHATIOTIYHO
JIO OTIMCaHUX BHUIIE MPOIECIB.

Konkypentn, crioxuBaui, moctagaiabHuky Ta iHmi AKC 6ynyrots 00pa3 mianpreMcTBa,
a TaKOXX {HIIMX areHTiB KOHKYPEHTHOTO CEPEOBHUINA.

Monens 06pa3y mignpueMcTsa, nodyaoBany i-Mm AKC Mo)xHa IpeacTaBUTH:

)y =(%2,7F, 7B, 'L, /1, %C), )

VY pednexcuBHOMY yIIpaBIiHHI BUAULIIOTH iHPOpMALiiHy Ta cTpaTeriuny pediekciro.
Indopmaniitna pediekcis — 1e pe3ynbrat po3aymiB AKC mpo Te, siki XapaKTepHCTHKH
BHOpaHiI HEBU3HAYCHUM TapaMeTpaM, 1 K 1HII areHTH CIPUUMAIOTh Ta PO3DISAIAIOTh 11l
napamerpu. CtpareriuyHa peduekcis — e pe3yasrar ananizy AKC npo Te, skl NpHUHIAITN
MPUAHATTS PilICcHh BUKOPUCTOBYIOTH KOHKYPEHTH B paMKax iXHbOI iH()OPMOBAHOCTI, SKY
BOHU TIPHUITYCKAIOTh B PE3YNIBTaTi pedieKcii.

SIkicTs peduiekcii Mae CyTTeBHIA BIUIMB Ha PE3yIIBTAaTH ASUIBHOCTI MIAPHEMCTB. Y BUIIAIKY,
SKIIO KOHKYPEHT IoOyayBaB 00pa3 MiIANpHeEMCTBA, SIKHI BiATIOBiIa€ peabHOCTI, BIH MOXE
nepe0aunTH HOTro MOBEAIHKY Ta BAACHO MPUIHMATH BiIOBiIHI pimteHHs. HenpasmiibHa mo0Oynosa
00pazy MO)ke IMPU3BECTH JI0 TOTO, 1110 TOBEiHKA MiIPUEMCTBA He BinoBigae ovikyBaHHsIM AKC.
e Moxke IPU3BECTH A0 TONATKOBUX BUTPAT, BTPATH MPHOYTKY Ta IHITHX HETATUBHUX HACIIKIB.
TakuM 4yMHOM, JIOBIpa 0 MiANPUEMCTBA BUHHMKAE 3aBASKU MPaBUIbHIN MOOYyI0BI 00pasy Ta
BIJIMOBITHIN €KOHOMIYHIN MISUTBHOCTI, SKa BiATOBiAaE 1bOMy 00pa3dy. Came TOMY, JOIIIBHO
TaKOXK PO3IISIATH 1 OBIpUY pedIIeKCiro AK MPOIIEC Ta HACTIOK PO3TyMIB ITiPHEMCTBA IIOI0
TOTO, HACKUTKY MTOBHI Ta aJICKBaTHI 00pa3u KOHKYPEHTIB, TOOTO Ha CKiJIbKA MOYKHA iM JTOBIPSTH.

3arajom, MOXKHA BHJIUIUTH TaKi TATTU peduiekcii mianprueMCTB:

* CcTparerivHa;
* iH(opMariiiHa;
* JOBipuya.

IIpoBenenuii anasi3z HayKoBO1 JITEpaTypH, IO CTOCY€THCS IHCTPYMEHTAPIIO i IIPHEMCTB
Y KOHKYPEHTHOMY CEpPEIOBHILI, BUSIBUB HOTO HEJIOMIIKK Ta OOIPyHTYBaB IOLLIBbHICTh PO3POOKH
HOBUX METOMOJOTIYHUX MiJXOMIB y BUIVISII CHCTEMH €KOHOMIKO-MaTeMaTHYHIX MOJIEIEH Ta
MeTozaiB. MozentoBaHHs B3a€EMOJIl MIANPUEMCTB Nepeadadae peatizalilo KOHIENTyaTbHIX
TIOJIOXKEHB, SIKI IPEeICTaBJICHI Ha pUCYHKY 3. OUeBHUIHO, IO YETBEPTHM €TallOM KOHIICTITYaTbHOL
CXEMH MOJICITFOBAHHS B3a€MOIIT MIAMPUEMCTB € PO3poOKa IHPOPMAIIHHUX Ta CTPATETIYHUX
Mozenel B3aeMomii.
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Etan 1 > Camopednekcia |

1.1. AHaniz noto4Horo craHy EBC (indopmauiiinuii o6pas)

1.2. Nobypoea cTPYKTYPM Linei i BignoeigHMX cueHapiiB iX gocarHeHHa
(cTpaTeriuHmia obpas).

Etan 2 > AHanis KoHKypeHTHOro cepepgosuwya EBC |

2.1. BusHa4yeHHA cCKNagy areHTie KOHKYPeHTHOro cepegoBMLLa
2.2. BusHa4eHHA TMNYy NpiopuTeTHOI B3aemogii gna KoxHoro tTuny AKC

2.3. Nobygoea peiiTuHry AKC 3 To4KM 30py BaIMBOCTI HacnigKie
B3aemopii

Etan 3 > InpopmauiiiHa pednekcia

3.1. NMobygoea obpazis AKC

3.2. OuiHoBaHHA AKocTi nobygoeanmx obpasis, nobygosa pelTHHrY
AKC za akicTio iHbpopmayiliHux obpazie

3.3. Bigbip AKC pna 3gjiilicHeHHa cTpaTeriyHol pednekcii Ha ocHoBI
pesynpTaTie 2.3 1a 3.2

ynpasniHHAa y Bsaemogii 3 AKC

Etan 4 > Pospobka mogeneii indopmauiiiHoro Ta cTpateriuHoro

4.1. Mogeni iHdopmauiiiHoi Bzaemogii
4.2. Mopgeni cTparteriyHoi B3aemogii

Puc. 3. Konuenrtya/jbHa cxeMa MOJeJTI0OBaHHA B3a€MOJIi NiANPHEMCTB
Y KOHKYPEHTHOMY cepel0BHIIi
xepeno: [5]
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Oco0nmuBe Miciie B YIpaBIliHHI B3a€MOIE€I0 EKOHOMIKO-BHPOOHUYHX CHUCTEM IOCiIae
iHpopmaniiiHa pedrekcis. Taka pediekcis He 0OMeKY€eThCS PO AAHHIM CaMOTO IPOIIECy
NpUIHATTS pillleHb, ajie BU3Ha4dae TUIH iHpopMmarii [2].

Mopneni indopMaliiitHoT B3aeMOJIIT € BaXITUBI1 1711 3a0€3MeUeHHs] CHCTEMHOTO YIPaBIiHHS
iHpOpMaIIMHUMK TTOTOKaMH 3 METO ONTHUMaNbHOrO mpouecy B3aemonii EBC. Ha ocHoBi
pozpobiieHnx Mozesel iHdopMaliiiHoi B3aeMoii Ta BpaxyBaHHS 00paHOTo TUITY KOHKYPEHTHOI
CTparerii miAnpueMCTBa MOXKYTb OyTH po3p0o0JIeHI MOJIeNTi CTpaTeridyHOl B3aEMOJIi1 3 areHTaMu
KOHKYPEHTHOT'O CEPEIOBHIIIA.

BucnoBku. Po3pobnena momens o0pa3y eKOHOMIKO-BHPOOHHYOI CHCTEMH BPaXOBYE
OIUPOKHHA CHEKTP KIFOYOBUX ACHEKTiB, BKIIOYAIOUH (DiHAHCOBI MOKA3HHUKHU, PECYpPCH,
TIEPCOHAJI, OpTaHi3allito O13HEeC-TIPOIIECIB Ta iHIII. AHAaJi3 B3a€EMHOTO BIUTMBY IiANPHEMCTB-
KOHKYPEHTIB JI03BOJISIE 3pDO3YMITH, SIKi BUIU pedIiekcii Mpu IbOMY BUKOPHCTOBYIOTBCS 1 SIK
1le BIUTUBAE Ha iXHE e(peKTUBHE (PYHKIIOHYBaHHS.

Pozmmpena knacudikaris BuaiB pediekcii BKIIoUae J0Bipay peduieKciio, o J03BOIIsE
PO3MISAAATH MPOIEC YIPaBIiHHA KOMIUIEKCHO. [lel minxim BpaxoBye He JUIIE CTpareridHi
Ta iHpopMaliiHi acrieKTH, a i JOBipUi BITHOCHHU MK YJaCHUKaMH PUHKOBOI €KOHOMIKH.
JoBipua pedrekcisi 0XOIUTIOE POLIEC 1 Pe3yNbTaT aHajli3y OBHOTH Ta aJIeKBaTHOCTI 00pa3iB
KOHKYPEHTHHX i IIPHEMCTB.

[ToOynoBano mMozei B3aeMOIii KOHKYPEHTIB, CIIOXKHUBAYIB Ta OCTa4aJIbHUKIB (areHTiB
KOHKYPEHTHOTO CEpPEIOBHUINA) i TPOBEICHO X OIIHKY. Ha 0CHOBI iHTErpalbHOTO PEHTHHTY Ta
IHTErPOBaHOTO TIOKA3HUKA AKOCTI 00pa3y, cpopmoBano 3aranbHui peiituar AKC. Came 1ie
JI03BOJISIE YXBATIOBATH PIIIEHHS CTOCOBHO THITY 1 IHTEHCHBHOCTI BUKOPUCTaHHS 1H(QOpMAIiHHOT
B3a€MO/IIT JOCIIKYBAHOTO MIAIPUEMCTBA Ta OOMPATH ONTHMABHY CTpPATETilo B3a€MOJIT
3 METOFO IMiJIBUIIICHHSI KOHKYPEHTOCTIPOMOXXHOCTI Ta edekTrBHOCTI EBC. YnockoHaneHa
KOHIISTIIIiS MOJICTIIOBAaHHS B3aEMOIIT MiJIPUEMCTB 0a3yeThCsl HA PePISKCUBHOMY MiIXOI
JIO YIIPABJIiHHS CHCTEMaMHM Ta 3aTHOCTI BUSBIIATH, aHANI3YBaTH Ta aanTyBaTHUCS JIO 3MiH
Y KOHKYPEHTHOMY CEPEIOBHIILL.
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Abstract. This article examines the set of factors affecting the structure and functioning of enterprises

in a competitive environment. A reflexive approach was used for interaction research between the main
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market participants. An extended classification of reflection’s types includes informational, strategic, and
trusting reflection.

The developed model of the image of the economic -production system takes into account the following
input parameters: financial indicators, own and engaged resources, quantitative and qualitative composition
of personnel, organization of business processes in production, etc. An analysis of the mutual influence of
competitors on the market allows to understand what types of reflection are used and how it affects on their
effective functioning.

Models of the interaction of competitors, consumers and suppliers (participants of the market economy)
were built. Based on the integral rating and indicators of image quality, a general rating of agents of a
competitive environment was formed. The process of decision-making concerning the type and intensity of
reflexive interaction with the aim of increasing the competitiveness and efficiency of enterprise functioning
is considered. The conceptual approaches of interaction are based on a reflexive approach to the management
of systems and on deep analysis of the competitive environment changes.

Keywords: economic-production system, agent of a competitive environment, reflective management,
interaction, classification, concept of modeling.
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AHoTauis. /Jocniosicens npucesuerne npoonemi po3gumiy 6aHKiecbkoeo cekmopa Yrpainu,
3a6e3neyents 11020 KOHKYPeHmMHUX NO3UYill 8 YMOBAX 3pOCMAIOUUX BUMOS CNONCUBAUIE
30TUCHIO8AMU MPAH3AKYIT 3 BUKOPUCAHHAM eeKMUSHIuUX i Oe3neyHiuux iHcmpymenmie.
Memoro cmammi € nepegipumu 2inomesy npo 6niug 00ca2ie 6e320MisKoBUX PO3PAXYHKIE Ha
¢hinancosi noxkasHuKu YKpaiHCoKux OAHKi6 3 YPAXYBAHHAM IXHIX po3mipie. Y 0ocniodcenHi
BUKOPUCTNAHO MemOoOU ONUCOB0T CIAmMUCMuKY, 8i3yanizayii 0anux, nepesipxku zinomes,
Mo0eposanozo Kopenayitino-peepeciiinozo ananizy. Ilepesipka zinomesu 30iticnena Ha 0CHO8I
eMRIpUYHUX OGHUX NPO QIHAHCOBI NOKAZHUKYU Ma iHuli Xapakmepucmuku 65 banxie Yipainu.
Pe3ynomamu 00ciiodHcents BUABUNU CIMAMUCIUYHO ICIOMHULL 36 SI30K MIHC O0CTIONCY8AHUMU
IMIHHUMU, MOOMO, THEECMYBAHHSL Y PO3GUMOK NOCILY2 HOBIMHIX e/IeKMPOHHUX NIAMENCIE MOJice
icmommo nokpawumu (iHarncosi nokasHuxu bauxiscokoi yemarosu. Chopmyib08aHO 8UCHOBOK,
WO BUKOPUCMAHHS 0e320MIBKOSUX ONePayill NOSUMUBHO BHAUBAE HA PO3GUMOK OAHKIBCLKO2O
CeKmopy ma HayioHaabHOi eKOHOMIKU, OCKITbKU Ye 3aDe3newye KOHKYPEeHMOCHPOMOICHICb,
CHPUAE POUUPEHHIO KTIEHMCLKOI Da3u ma eghekmueHo20 po3eUmKy.

Tpaxmuune 3nauenns pe3ynomamis noiseae y npono3uyii 015 6aHKi@ BUKOPUCTIOBY8AMU
HAUHOBIWI MexHON02I] 30ilicHeHHs 0e320MIBKOBUX PO3PAXYHKIE 30011 3a6e3neyeHHs
3pocmanha inancosux pe3ynbmamis.

Kurouosi ciioBa: 6ezcomiskosi onepayii, baukiscoka cghepa, Kopenayiino-pespeciinuil
ananis, enekmpoHHi NAamedicl.

ITocTranoBka mpo6JeMu. 3pOCTaHHs KUTBKOCTI OE3rOTIBKOBUX PO3PaxXyHKIB Ha PUHKY
(hiHAHCOBUX MOCIYT CHpHsi€ 301IbIIEHHIO (DIHAHCOBUX Pe3y/bTaTiB OaHKIB, IPOTE Iei BIUIHB
Mo:xe OyTH HepiBHOMIpHHM 3aJIeXKHO BiJl po3Mipy 6aHKy. HeBenuki 6aHKH MOXYTh 3a3HaBaTH
OLTBIIIOTO TUCKY IHHOBAIIMHUX TEXHOJIOT1i Ta 3MiH y CIIOXKHBYiM MOBEIiHIII, OCKIIBKHA MAIOTh
MEHIIIi Pecypcy Ta MOXKIIMBOCTI [Tl aJanTarii.

© Binpunnacbka Oxcana, Mapeis Okcana, [ punbkeBuy Bacuns, 2024



88 OkcaHa BINIBYMHCBKA, Okcana MAPELb, Bacuns TPUHBKEBUY
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

TenneHI1is 3poCcTaHHs 0€3rOTIBKOBUX PO3PaXyHKIB MOTPEOy€E MOJANBIIOTO PO3TIISLY,
OCKLTBKH Ma€ Ba>KJIMBI HACHIIKHU JUI1 EKOHOMIYHOI CTIHKOCTI Ta KOHKYPEHTOCIIPOMOXHOCTI
OaHKiBChKOI cucTeMu. BUsBIEHHS Ta MiHIMI3aIlisl MOXJIMBUX PU3HKIB MOXE BKIIOYATH
pO3pOOKY cTpaTerii MiATPUMKHA HEBEIUKHUX OaHKIB y BIPOBaJKCHHI €JIEKTPOHHUX
IUTATIXKHUX CHCTEM, CTBOPEHHS CIEIialbHUX IporpaM abo iHiniaTuB Jis 301IbIICHHS
iX KOHKYPEHTOCIIPOMOXKHOCTI Ha PUHKY, a TaKOXX PO3POOKY €(PEKTUBHUX PErYISITOPHHUX
MeXaHi3MiB s 3a0e3leyeHHs] PiBHUX YMOB I'pU JJIS BCiX YYaCHHKIB OaHKIBCHKOTO
cextopy. ToMy Ba)KJIHBO 3MOJIENIOBATH K caMe (D iHAHCOBI PE3YIIbTaTH MOXKYTh 3aJIeKaTH
BiJl KIJTbKOCT1 0€3rOTIBKOBHUX PO3PaXyHKIB Ta SIKHH BIUIMB CIIPUYHHSE PO3MIp OaHKIBCHKOT
YCTaHOBH.

AHaJi3 ocTaHHIX AocaimkeHb i myouaikamiii. PO3BUTOK Cy4acHHX TEXHOJIOTIH
3MiHIO€ (JIHAHCOBY €KOCHUCTEMY Ta MaiiOyTHe OaHKiB. HOBI rpaBiii, 110 criemiani3yoThCs Ha
(hiHAHCOBUX TEXHOJIOTISX, & TAKOXK TEXHOJIOT1YHI KOMTIaHii MPONIOHYIOThH (hiHAHCOBI TOCIIYTH,
SK1 TPaJUIHO HalaBau OaHKH, TOMY OaHKIBChKiI YCTAaHOBH 3MYIIIeHI KOHKYpPYBAaTH, 1100
3aJIy9IUTH SKOMOTa O1IbIIE KIIIEHTIB, YOMY CIPHUSATHME JIOSUIBHICT IPU BIIPOBAKEHHI Ta
BUKOPUCTaHHI 0€3roTiBKOBUX po3paxyHKiB. Takuil KOHKypeHTHUH JaHAmadT Mae IUOOKuit
BIUIMB Ha OINEpalliifHi acrekTh 0aHKIBChKOI AisUTBHOCTI, BIUTUBAIOYHM HA Te, K KPEIUTH Ta
nebeTH «pyXaroThesa» uepe3 OaHKiBCbKy cucTeMy. Ha 1ux acnekTax po3BUTKY O0€3roTiBKOBHX
PO3paxyHKiB y cBOiil po6oTi akueHTye yBary H.Ilanteneesa [5]. [IuTaHHAM MPOrHO3yBaHHS
KypciB KpunroBaiioT npucBsdeHi npamni 0. Kieban ta T. Craciok [4], . BacuneBcbka
30CepemKye yBary Ha iHCTPyMEHTaX YO CKOHAJICHHS OaHKIBCHKUX MPOAYKTIB [7]. JocmiqHuku
BHBYAIOTh Pi3HI HANpsIMH BIPOBAHKCHHS 1HHOBAIIMHUX OAHKIBCHKUX MPOAYKTIB, MIPOTE
CerMeHT 0e3rOoTIBKOBHX pO3paxyHKiB MMOTpeOye aHalli3y YHHHHUKIB, 1[0 MAIOTh HalBaroMimmmi
BIUIMB Y 0aHKIBCHKOMY CEKTOPI.

MocranoBka 3aBaaHHsA. Memoio cmammi € nepegipumu 2inomesy TPO BILINB
IHHOBaNiHHIX OE3TOTIBKOBHUX PO3PAXyHKIB Ha (hiHAHCOBI IMOKa3HUKH OAHKIBCHKHX yCTaHOB,
a TAKOXK CTaTUCTUYHO OLIHUTH iCTOTHICTH BIUIMBY PO3MipiB OaHKY Ha B3a€EMO3B’SI30K MiX
(hiHAHCOBHUMH pe3yabTaTaMH Ta 00CATOM eJICKTPOHHUX IIIATEXKIB.

BukJiag ocHOBHOI0 MaTepiaJjy 1ocaiazmeHHs. PO3BUTOK TEXHOIOTIN CripUsie aKTUBHIH
nuposizaiii 0aHKIBCHKOT CHCTEMH, 1110 MiJICUITIOETHCS IU(PPOBOIO TPAMOTHICTIO KIIIEHTIB
OankiB. Cepea KIIEHTIB, SIKi AeAai Kpalle Ta OlIblIe BOJOAIIOTh U(DPOBUMH TEXHOIOT1IMH —
ocobu, HapomxkeHi y 1981-1996 pp., IKuX 32 TEOpi€0 MOKONiIHb HA3UBAIOThH MilICHiaTaMH,
Ta 0coOu, HapoKeHi micis 1996 poky, SKUX, 32 Ti€l0 K TEOPIEI MOKONIHb Ha3UBAIOTh
nocTMisieHianamMu. Came Ii KaTeropii KIEHTIB BUMAratoTh OUIBIIOI 3pyYHOCTI Ta KPamoro
00CITyroByBaHHS Uepe3 MoOUThHI a0o ruaHmeTHi miatdopmu. Kpim toro, mannemis COVID-19
NpU3BeIIa JI0 MPUCKOPEHHS BITPOBADKEHHS IU(PPOBHUX TEXHOJIOTIH y BCIiX cepax, BKITIOYAIUH
(inancosi mocmyru [11].

s 30epexeHHs] KOHKYPEHTHHUX MO3UIIN Ha PHHKY, 3aTyUYCHHS KIII€HTIB 1 3MCHIICHHS
BUTPAT, BEJIUKI CBITOBI OaHKM BU3HAYIIN HU(POBY TpaHC(HOPMAILiIO SIK IPiOpUTET Oi3HECY
Ha HalOmmKk4i poku. Tomy BKpall BaXXJIUBUM € NMUTAHHS BUBYEHHS MOTOYHOTO BILIHUBY
iHHOBaliHHUX (GopM OE3rOTIBKOBUX PO3PAXYHKIB Ha KOHKYPEHTOCIHPOMOXHICTh OaHKIB, a
TakoX (pakTopis, sIKi CIPUSIOTH Takii TpaHchopmarii.
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HisutbHicTh 0aHKiB B cdepi nmudposizamii cnpsMoBaHa Ha MiIBUIICHHS IXHBOI
KOHKYPECHTOCIIPOMOXHOCTI, Hacammepen, npuOyTkoBocTi. KpiMm Toro Bemmki OaHkm
MOTECHIIITHO MOXKYTh OTPUMYBATH OiNbIIIe BUTOAM i 30UIBIIEHHS Bifjadi Big mMacmTaly
0aHKIBCHKOI MOCTYTH. TakuM YHHOM, IU(POBi3alis MOXKE CIPUITH OLBII KOHIIEHTPOBaHIH
0aHKIBCBKill cucTeMi 3 OUIBIIMMHE OaHKaMH, sIKi 3aBOIOIOTH YACTKy PUHKY, TOAL SIK MEHIII,
MEHIII TpUOYTKOB1 OaHKHU Ta MicleBl OaHKH 3 0OMEXEHOI0 KIIIEHTCHKOIO 0a3010 MOXYTh
3pELITOIO MiTH 3 PUHKY [5].

OpmHUM i3 TO3UTHBHHUX HACTIAKIB IU(pOBi3anii OaHKIB € MOKpameHHs (GpiHaHCOBOL
IOCTYITHOCTI. 30KpeMa, BIPOBA)KEHHSI MHU(PPOBUX IHHOBAIIHHUX TEXHOJOTIH CIIpUsE
MOKPAIIICHHIO TIO3HIIIH YKpaiHU 32 TAKUMHU IMOKa3HUKaMHK (DiHAHCOBOT 1HKITIO311 SIK: HAsIBHICTh
paxyHKy y (iHaHCOBHX ycTaHOBaX (MOMKJIHBICTH BIAKPHUTTS paxyHKy Oe3 BiJBiJyBaHHs
BiJUIIJICHHS ), HASIBHICTH JI60ETOBOT / KPEAUTHOT KAPTH, PIBEHB MO3HK Y (DIHAHCOBHX YCTAHOBAX
9H 3 BUKOPUCTAHHSIM KPEAUTHOI KapTKH, CIUIATa KOMYHAIBHHX IIATEKIB 3 BUKOPHCTAHHIM
paxyHKy y (iHaHCOBil yCTaHOBi, BUKOPHCTAaHHS MOOINEHOTO TenedoHy uu [HTepHeTY s
JIOCTYTIY JI0 paXyHKy (iHAHCOBOi ycTaHOBH TOwIO [2, 3].

SIK1I0 X 3BaXkKaTH Ha piBeHb LU(POBOI IPaMOTHOCTI HacETICHHS B YKpaiHi, TO 0cOOIUBY
yBary BaXKJIUBO 3BEPTaTU CaMe Ha CETMEHT KIII€HTIB, SIKi MalOTh HU3bKUI piBEHb IIU(PPOBOI
IPaMOTHOCTI, 0325k BOHU MOXKYTh OIIMHUTHCH B CUTYAIIil, Jic iM Oy/e Ilie Baxkue OTPUMaTh
JIOCTYT JI0 OAHKIBCHKUX ITOCIIYT, SIK HETaTUBHUI HACIIIOK — TOTEHI[iiiHa BTpaTa KiieHTiB. 1le
OJTHMM HETaTHBHUM HACIIIJIKOM BIIPOBA/KCHHS iHHOBAIIIMHUX IU(DPOBUX TEXHOIOTIH MOXKE
CTaTH BTpaTa poOOTH OAHKIBCHKHX MPAIliBHUKIB Yepe3 aBTOMATH3AIIII0 MTPOIIECIB.

ITepeBarn 0Ge3rOTIBKOBHX PO3paxyHKIB CTAlOTh BCE OYCBUAHIIINMU SK IS KIIEHTIB
0aHKIB, Tak 1 JuIa caMuX OaHKIB. J[7s KiIi€HTIB OaHKIB Ile 3pYYHICTh OIUIATH 3a TOBApH,
MOCITYTH, BUKOHAHI poOOTH, HAIHHICTh MPOBEJACHHS TUIATEXIB, MPAKTUYHICTD TOMIO, JJIS
0aHKIB Ta OAHKIBCHKUX YCTAHOB — CIIPHSIHHS ITIIBHIICHHIO KOHKYPEHTOCIIPOMOXHOCTI Ta
MPECTIDKY, ONTHUMI3aIlisi BUTPAT, 1[0 OB>sI3aHi 3 000POTOM TOTiBKOBHUX Tporueii [4].

Bopore0a 3a crokuBada cTae OJHI€I0 3 TOJOBHUX NPUYHH, SKi MEPETBOPIOIOTH
KOHKYPEHIII€I0 Y 0aHKIBCHKOMY CEKTOPi Ha JOMiHYIOUHH YMHHUK HOTO PO3BUTKY, IPU3BOJUTh
JIO PO3IIUPEHHS ACOPTUMEHTY IMOCJYT Ta BUTICHEHHS 3 PUHKY HESKICHMX YU TEXHIYHO
3acrapinux iHcTpyMmeHTiB. 11100 ycnimHo QyHKIIOHYBaTH y KOHKYPEHTHOMY CEpEelOBHILI,
MPOTUAIATH OaHKaM-KOHKYpPEHTaM 1 KOHKYPYIOUUM HeOaHKiBCbKUM (hiHAHCOBUM OpTraHizallisiM,
3aJy4aTH O KOPUCTYBAHHS CBOIMH IOCIyTraMH KIIIEHTIB 1 OyTH IPHU IIbOMY TPHUOYTKOBOIO,
HAJIIHOI0 Ta CTIHKOI (PIHAHCOBOK YCTAaHOBOIO, KOXKHUN OaHK Mae (OpMyBaTH BHCOKHI
piBeHb pemnyTallii yepe3 3anpoBaKeHHsI HOBUX 0AHKIBCHKHUX MPOAYKTIB 1 OCTYT. 3 ONIISALY
Ha TEMITH PO3BHUTKY TEXHOJIOTIH Ta MITyYHOTO iHTEICKTY, HAUTICPCIIEKTHBHIIIIAM HAIIPSIMOM
€ HOBI (hopMU OE3rOTIBKOBUX PO3PAXyHKIB.

OmHUM 13 HanpsIMIB pO3IIUPEHHS Ta aKTUBI3aIlii 0E3rOTIBKOBHX PO3PaXyHKIB MOXKE CTATH
oNTHMi3amis iHppacTPyKTypH I BUKOPUCTAHHS PO3PaXyHKOBHUX KapT, MOOLIEHIX TaMaHIIiB,
OIIJIaTH uepe3 IHTepHeT. [HIuKaTopu, 110 XapakTepu3yIoTh CTaH INIAaTIXHOI iHPpacTpyKTypu
Ha 1 kBiTHs 2023 poky, mogaHo Ha puc. 1.
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ToproeensHi MyHKTH NpoAAKY, AKI

POS-TepmMiHanu NPUAMAIITE NAATIXHI KApTKA Barkomary
, 96.9: 167
Y= W ot reoaman aIm Ono WY i
g 1141 EPE
g
359,21-6,5+ 316,21 +0,6= 15,6 1-14,9-
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Wi LT MMH WY AR LT M W

Puc. 1. Ilnarixua ingpacTpykrypa Ykpainu cranom Ha 01.03.2023 p.
Jxepeno: mobynoBano 3a [9].
*muaamika 3 01.02.2022 p., **nopiBHsaHO 3 ciuHeM 2022p.

Yrponosxk 2018-2023 pp. cmocTepiraeTbcsi TEHACHINS 3pOCTaHHS KiTbKOCTI
toproBensHEX POS-TepMminaniB B YkpaiHi B cepenapoMy Ha 16,4% mopoky (puc. 2), mpote
TEMITH iX TIPUPOCTY 3MEHIIYBaJIHUCh.

500 1,3
450 B [aHKOMATH
12
400 W aHKIBCHKI TepMiHANN
350 1.1 €aMOoO0OCITyTOBYBaHHS
== TopriBensHi POS-TepmiHanu
z 300 |
£ e KoeillieHT 3pOCTaHHS
g 250 KIJIBKOCTI OaHKOMATIB
= 200 0,9 e KoedittieHT 3poctanus BTC
150 0,8  ===Koediuient 3pocranus POS-
100 TepMiHaJiB
0,7
50 37
0 0,6

2018 2019 2020 2021 2022 2023

Puc. 2. lunamMika 0CHOBHUX NOKA3HUKIB ILIATizkHOI iHdpacTpykTypH Ykpainu
y 2018-2023 pp., THC. TpH
Jxepeno: modymosaHo 3a [9].
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KinbkicTs 6aHkoMaTiB 1 0aHKIBCHKHX TepMiHaIliB camooOcimyroByBanHs (BTC) ynponosx
JTOCITIJKYBAHOTO Tepioay 3MeHImyBanacs. Taka TeHISHIISI MOXKE CBIIYUTH MPO MOCTYTIOBY
BIZ]MOBY BiJl TOTiBKOBOTO CIIOCOOY PO3paxyHKIB 1 aIaNTaIli0 CIIOKHUBAYIB 10 O€3TOTIBKOBHX
PO3paxyHKiB.

Pe3ynbraTtu JOCHIKEHHS! PETiOHAIBHUX 0COONMBOCTEH 3a0€3MeUeHHs] HACEJCHHS
TepMiHaJaMHU Y JOBOEHHHM NEPioJ] MOKa3aiy, 0 HAMEHIIO0 KiTbKICTIO TAKUX MIPUCTPOIB
Y pO3paxyHKy Ha OJIMH MLTBHOH MEIIIKaHIIB ocHamleHi JIyranceka, JloHenpKka Ta 3akapnarcbka
oOnacri. 3 mo4aTKOM MOBHOMAacImITaOHOT BIHCHKOBOI arpecii po3moAisl perioHiB 3a UM
IHJMKATOPOM IIBUAKO 3MIHIOETHCS 1 € HEPIBHOMIPHHM.

CydacHuil ctaH 0aHKIBCHKOT CHCTEMHM YKpaiHH i IPOTHO3W PO3BUTKY HA HAWOIMKUY
MIEPCIICKTUBY BKa3yIOTh Ha T€, [0 JOTPUMAHHS IIPHHITUITIB IHHOBAIIFHOT MOTITHKY € TOJIOBHAM
YUHHHUKOM YCIiXy Oyab-sikoro 6anky [8]. Ha ¢iHaHCOBOro pHHKY IIBHIKO CKOPOYYETHCS
KUTTEBHUM UK OaHKIBCHKOI ITOCITYTH, 3ar0CTPIOETHCS KOHKYPEHIIisl, ITiIBUIITYIOTHCS BHMOTH
CHOXXKHBaYa 10 0aHKIBCHKUX ITOCIHIYT Ta CIIOCco0iB X HaxaHHA. 1100 BIKUTH B TAKHX YMOBaX,
KOMEPIIiiiHi OaHKH 3MYIIIEH] MOCTIHHO OCYy4acHIOBAaTH CBOi MOCIYTH, IIYKAaTH HOBiI cdepu
NiSTBHOCTI, YOCKOHAMOBaTH Oi3Hec-mponecH [11].

OnHi€ro 3 HOBAIIiH, 110 JOIOMAarae 3aIy4nUTH KIi€HTIB 0 6€3rOTiBKOBUX PO3PaxyHKIB,
€ cucreMa cashback, sika, He3BaXxaroun Ha IPOCTOTY CBOiX MPOIIECiB, 3a0e3meuye BaroMuit
MapKeTUHTOBUH pe3ynbTar [7]. [puHuumn Aii niel cucTeMu NoJsrae B TOMY, 10 KOJIU MOKYTIEb
npuabaB TOBAp 3a JTOMOMOTOI0 KapTKH, Mara3uH IUIATHTh KOMICifo OaHKY, a OaHK IMOBEPTaE
YacTHHY I1i€l CyMH Y BUIISAL BIZICOTKIB mokymiro. Hapasi B Ykpaini cashback crmagyrots
Annda-bank, Monobank, OTP Bank Ta inmii 6anku.

BaxnuBuM iHHOBAIITHUM €TaroM JJisi PO3BHTKY O€3TOTIBKOBHUX PO3PaxyHKIB CTaJO
3anpoBapkeHHs 3 1 mucromana 2017 poky cuctemu Google Pay, a 17 tpaBus 2018 poky —
Apple Pay. 3a 70110MOT0F0 X CHCTEM KITIEHTH MOXKYTh «IIPHUB’I3yBaTh» OAHKIBCHKI paXyHKH
Yy CHCTEMI Ta pO3paxoBYBaTUCh 3a JOMOMOTOI0 cMapT¢oHy 3 BOynoBaHooo cucteMoio NFC
9y smart-roJJMHHHUKA 3 TAKOI0 K CUCTEMOIO.

He3Bakaroun Ha NMPOJOBKEHHS NMOBHOMAcIITAaOHOI BiMHHU. 3 1 kBiTHA 2023 poky
B YKpaiHi 3ampaifoBajio HOBE IOKOJIHHA cucTeMHu enekTpoHHux ruiatexiB (CEII-4) na
6a3i mixxnapoxanoro cranaapty 1S020022. Binrenep CEII npautoe 24/7, mo nepeadadae
11710/1000B€ BUKOHAHHS MXKOAHKIBCHKHX IUIATIKHUX OTepariid 0e3 mpu3ynuHeHHs po0oTH
CHCTEMH Ta MUTTEBHIA MEPEXiJ] BiJl IOTOYHOTO J0 HACTYITHOTO KaJleHJapHOTOo IHS [9].

[TnaTi>kHi CHCTEMH B EKOHOMIYHHX OTEPAIliSX JOCATAIOTh 3HATHOTO ITPOrPECY 3 PO3BUTKOM
nepenoBUX TexXHoMoriil. Came 3aBIsKH 32aCTOCYBAaHHIO JOCATHEHb TEXHOIOTITHOTO IPOTPeECy
y OaHKIBCBHKIW IJIATIXHIN CUCTEMI BIAETHCS 3MIHIOBATH POJIb TOTIBKU Ha e(DEKTHUBHINTY Ta
miesimy $opmy — 6e3roTiBKoBi mIarexi. IX eeKTHBHICTS MiATBEPIKYETHCS 36iTbIICHHIM
KUTBKOCTI KOMIIaHii, TOPTOBUX IIEHTPIB B YKpaiHi, sKi 3AiHCHIOIOTH TUIATXKHI Omepaltii 3a
JIOTIOMOTOI0 CHCTEMH O€3TOTiBKOBUX IUIATEXIB.

OnHMM i3 HAMBIUTMBOBININX (PAKTOPIB y BIPOBAPKEHHI IHHOBAIIH €JICKTPOHHHUX IUIATEeXKiB
€ po3mip Oanky. Benuki OaHku, 3BUYaifHO, MalOTh O1NTbIIE aKTUBIB, HIXK Majli Ta cepeaHi
OaHku. Bynb-sKi iHBECTHUIIIT BeNUKUX OaHKIB MATUMYTh HE3HAYHUI BIUIMB Ha 3MEHIIEHH: a00
MepeMIlIeHHS IXHIX aKTUBIB, 110 MaJIO O CIIPUSTH TOMY, IO BEJIHKi OaHKH MOXKYTb IIBUALIE 1
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0e30olicHiIIE IHBECTYBATH Y BIPOBAXKCHHS HOBHX TEXHOJIOTIH JIJIS 3a)Ty4eHHS HEOOX1THOTO
CEPBICHOTO MPOAYKTY MOPIBHIHO 3 OaHKaMU CEPEHLOTO PO3MIpy Ta MAIUMHU.

3aJexHo BiJ] KOHIIEIIi] pO3BUTKY OaHKY 3 ypaxyBaHHSIM HOTO CIIeIiai3allii Ta Ha OCHOBI
aHaJIi3y CUJIBHUX 1 cTTa0KUX CTOPIH PO3POOISIETHCA JOBIOCTPOKOBHM IUIaH PO3BUTKY OaHKY,
OpiEHTOBAaHUM Ha JOCATHEHHS OCHOBHOTO CTPATETiYHOrO 3aBAAHHS a00 1X KOMILIEKCY Ha
JIOBFOCTPOKOBHIA Mepiof. 3 eKOHOMIUHOI TOUKH 30py 1Lie 3aBaaHHs (200 KOMIUIEKC 3aBIaHb)
MOXYTh OyTH BUPa)KEHI Y TAKUX MapaMeTpax — 3pOCTaHHs aKTHBIB, JOCATHEHHS 0a)KaHOTO
PIBHS peHTa0EIBHOCTI KalliTaly, YHCTOrO MPHOYTKY, 3pOCTAHHS IMHUTOMOI Bard Ha PUHKY
0aHKIBCHKUX MOCIYT, JOCATHEHHS JIiIePChKOT MO3UIIIT Ha ()iHAHCOBOMY PHHKY TOIIIO.

OTxe, 3aIpOBaKCHHS €ICKTPOHHUX IUIATEXKIB € ONHIEI0 3 KOHKYPSHTHHUX CTpaTerii
0aHKIBChKOI Tairy3i. ENeKTpOHHMI MIaTikK 3MIHIOE MapaJurMy TPaH3aKIii, MiIBHIYOYH
e(DeKTUBHICTh 1 JJOJATKOBY BapTICTh MPOMYKTIB 1 MOCIYTr. YCHINIHICT 3alpOBaKCHHS
SJICKTPOHHUX IIJIaTEKIB MOKHA TTOB’SI3aTH 31 3pOCTaHHIM (IHAHCOBUX IMOKA3HUKIB OaHKIB.
OnHMUM i3 YMHHUKIB, 10 MOXKE BIUTMBATH HA BIPOBAKCHHS CICKTPOHHUX IIATEXKIB € pO3Mip
OaHKy.

Cdopmyemo BinMOBIAHI AOCTITHUIIBKI TIMOTE3H:

H10: enekTpoHHI MaTeXi HE MAlOTh ICTOTHOTO BITUBY Ha (DiHAHCOBI MOKa3HUKU
MISIIBHOCTI OaHKIB.

H11: enekTpoHHI I1aTeXi MalOTh 3HAYHUN MO3UTUBHUI BIUTUB Ha (hiHAHCOBI MOKA3HUKHU
IISIIBHOCTI OAHKIB.

H?20: po3mip GaHKy HE TOCHJIFOE BIUIMB €JIEKTPOHHUX IJIATES)KIB Ha (PIHAHCOBI Pe3ysIbTaTH
IisIIbHOCTI OaHKIB.

H21: po3mip 0aHKy MTOCIITIOE BIUTUB SIIEKTPOHHUX TUIATEXKIB Ha (DIHAHCOBI Pe3ylIbTaTH
MisIIbHOCTI OaHKIB.

J71st IpUHHATTS 9¥ CIIPOCTYBAHHS HYJIFOBOI TIIOTE€31 BUKOPHCTAHO METOJ MOZICPOBAHOTO
KOpeIsIiiiHO-perpeciitHoro anamisy. [ eHepanbHa CyKynHiCTh — 0aHKH y OaHKIBCBKii cuctemi
VYkpaiau. BubipkoBa cykymHiCTs — 6aHKH, BiliOpaHi 32 JOIOMOTOI0 METOY IiJIbOBOI BUOIPKH.
Kpurepisamu Bigdopy 0aHKiB 710 1i€i BUOIPKH € HAIBHICTh Y HOTo pidHOMY 3BiTi iH(opMarIii
PO KUTBKICTh A€0ETOBUX 1 KPEIUTHUX KapTOK. 3a UM KpUTEpieM 10 BUOIpKH yBiiinuiu 65
OaHkiB YkpaiHu.

BinnosinHo 10 chopMynboBaHHUX BHIIIE T1IIOTE3 Y perpeciiHy Mozenb A ii nepeBipku
BKITIOUEHI 3MiHHI, [0 XapaKTepU3yIOTh (iHAHCOBI Pe3ylbTaTH, EICKTPOHHI IUIATEKI Ta
po3Mip OaHKy. 3aJIe)KHUMH 3MIHHUMHY € (DiHAHCOBI pe3ybTaTi OaHKIB. Y [IbOMY JOCIIIKCHHI
IMOKa3HUKOM, SKUH BHKOPHCTOBYETHCS IS BUMIPIOBaHHs (hiHAHCOBOI €(DEKTUBHOCTI, €
3arajJbHUN 00CST MPOAAKIB-IHBECTHINH/IHBECTUITIN. Sk He3anekHi 3MiHHI BUKOPUCTaHO
€JICKTPOHHI TIaTeXi Ta po3Mip O0aHKy. EJIeKTpoHHUI miaTix — Iie MiaTi>kHa mociyra 3
BUKOPHCTAHHSM EJICKTPOHHUX iH(pOpMaIiifHO-KOMYHIKaIifHUX TexXHoioriid. O3Haka po3Mipy
OaHky (BemuKkui a00 Maiuii 0aHK) BU3SHAYAETHCS 3a OOCSATOM 3araJIbHUX aKkTUBIB OaHKY
Ha KiHeIb POKy. [HAMKaTOpOM, SIKUIl BUKOPUCTAHO AJISI BUMIPIOBAHHS pO3Mipy OaHKY, €
HarypaiabHui norapudm (Ln). Pesynsratu perpeciiHOro aHamisy BIUIMBY €JIEKTPOHHHX
IUIAaTeXiB Ha (DIHAHCOBI MOKA3HUKU MOJAHO B TAOMUIIIX 1-2.
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Tabnuys 1
Pe3yibTaTn perpeciiiHoro anajisy BIUIMBY eJIeKTPOHHHUX ILIATEXKiB
Ha ¢iHnaHcoBi Moka3HUKH 0aHKIB YKpaiHu
Model Summaryb
Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 .8542 730 710 21340 1.585
a. Predictors: (Constant), po3mip 0aHKy, €IEKTPOHHI IJIaTexXi.
b. Dependent Variable: pinaHCOBI IOKa3HUKU
Coefficients a
Model Unstandardized Coefficients Standardized Coefficients T Sig.
B Std. Error Beta
(Constant) -6.517 .897 -7.27 | .000
EnexTp nuar .155 .048 323 3.22 .003
Po3mip 6aHKy 167 .021 795 7.94 .000

a. Dependent Variable: ¢inancoBi noxkazHuKH
Jlxepeno: ckiameHo Ta po3paxoBaHO 3 BUKOPUCTAHHSM [6; §; 9; 12].

3HaueHHsI MmapaMeTpa perpecii MiXk eJIeKTPOHHUMH IUIaTekaMu Ta (HiHAHCOBUMH
MoKa3HUKaMu OaHKiB craHoBHTH 0,155 3 piBHeM 3Hauymocti 0,003, 1110 BKa3ye Ha HassBHICTh
MTO3UTHUBHOTO 3B’SI3Ky MiX JIOCTIDKYBAHUMH 3MIHHIMU. TaKHM YHHOM, IIPHAMAETHCA TIITOTE3a
PO T€, 10 «EJIEKTPOHHA OIIaTa Ma€ 3HAYHUH MIO3UTHBHUI BILUTUB Ha )iHAHCOBI MOKA3HUKNY.
Lle o3navae, 110 iHHOBAIIT Y BUIJISII BIPOBADKCHHS €JIICKTPOHHUX IJIATEXKIiB TTO3UTUBHO
BIUIMBAIOTh Ha (DiHAHCOBY AisUIbHICTH OAHKIB.

Perpeciiina Mozenb U1 XapaKTEPUCTUKH BUSBICHOTO BIUIMBY Ma€ BUIVISL

Dinancosi nokaznuuku = 0,155*enexmponni_nnameonci+0,167*posmip 6anxy — 6,517

OT3xe, MOXEMO CTBEp/XKYBaTH, 1110 iHHOBAaNii 0aHKIB y (JOpMi €JIEKTPOHHHUX IUIATEXKIB
3a0e3MeuyoTh 1M KOHKYpPEHTHI mepeBaru y (iHaHCOBUX pe3ynbraTax. Ha e BKa3yoTh
3Ha4eHHs KoedimieHTa nerepminartii 0,73, sikuii 3 iMOBIpHICTIO 95% € icTOTHUM. 301IbIIICHHS
KUTBKOCTI TPaH3aKIliH, 3M1iCHEHUX 32 JIOTIOMOTOIO0 EJICKTPOHHMX TUTATEXIB, TAKUX SIK JIe0ETOBI
Ta KPEAUTHI KapTKH, 3a0€3MeTyI0Th 301IbIICHHS KOMICITHIX HAIXOIKCHDb B OaHKY.

Banku MOXyTh OpaTH KOMiCil0 3 TIEBHUM BiJICOTKOBHM Jialla30HOM BiJl 3araJbHOi
KUTBKOCTI TPaH3aKIIil, MPOBEICHUX iXHIMU KITIEHTAMH Yepe3 CEPBICH eJICKTPOHHHX TUIATEXKIB.
Kpim Toro, 3a KOpUCTYBaHHS KPEAUTHUMH KapTKaMH MOXKHA OTPUMATH TIPOIICHTHI JOXOAH,
sIKi OAHKW MOXKYTh OTPHMYBAaTH, HApaxOBYIOUU BIJICOTKHU KIIi€HTaM, SIKi HE CIUIAYYIOTh Y
MOBHIH Mipi 3200proBaHiCTh IO KPEIUTHIN KapTIIi.
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Tabruys 2
Pe3yabTaTn perpeciiiHoro ananisy BIUIMBY eJIeKTPOHHHX ILIATEKIB
Ha ¢inaHcoBi moka3HuKkH 0aHKIB YKpaiHu mic/1A MOIepOBaHOIO po3Mipy 0aHKY
Model Summaryb
Model R R Square | Adjusted R Square | Std. Error of the Estimate | Durbin-Watson
1 .856a 733 713 21224 1.604
a. Predictors: (Constant), edekt po3Mipy OaHKY, €IEKTPOHHI TIATEexXi.

b. Dependent Variable: ¢pinaHCOBI MOKa3HUKH

Coefficientsa
Model Unstandardized Coefficients | Standardized Coefficients T Sig.
B Std. Error Beta
(Constant) -1.178 581 -2.027 | .053
Enextp_miar -.279 .072 579 -3.878 | .001
Po3mip 6aHky .014 .020 1.196 8.012 | .000

a. Dependent Variable: ¢hiHaHCOBI MOKa3HUKH
Jlxepeno: ckiIaIeHO Ta pO3paxoBaHoO 3 BUKOPUCTaHH:IM [6; 8; 9; 12].

3HaueHHsI JIIHIHHOTO Koe(illieHTa KOpPEeNAIil MK eNeKTPOHHUMHU IUIaTeKaMHu Ta
(hiHAHCOBUMH MTOKA3HUKAMH ITOM’SIKIITY€THCS €PeKTOM po3Mipy 6aHKy 0,14 Ha piBHI iCTOTHOCTI
0,00. Lle 3HaueHHS BKa3ye HA Te, 110 iICHYE CTATUCTHYHO ICTOTHUH BILIMB MK JIOCII/PKyBaHUMHU
3MIHHUMH. 3Ha4eHHs Koe(illieHTa JeTepMiHallii MOsICHIOE BIUIMB JOCHIIKYBaHUX 3MiHHUX:
3pocrtanus 3 0,730 o 0,733 o3Hadae, Mo 3MiHHA PO3Mipy OaHKY MOXE MOCHINTH BILUIUB
CNICKTPOHHUX IJIATSXKIB Ha (DiHAHCOBI pe3ynsTaTy. TakiuM YUHOM, IPUIAMAETHCSI TIoTe3a IMpo Te,
110 «po3Mip OaHKY MO MOCHUIIUTH BILIUB €JIEKTPOHHHUX IIaTeXiB Ha (DIHAHCOBI pe3yJbTaTh».
Buxozasuu 3 pe3ynprariB CTATHCTHYHOTO aHAJi3y BILIUBY €(EKTY po3Mipy OaHKY, MOXKHA
CTBEpIKYBAaTH, M0 0AaHKIBChKA YCTAHOBA MOXKE IMOKPANIUTU CBOI (piHAHCOBI MOKA3HUKH,
IHBECTYIOUM Yy (OPMY MOCIYT eIEKTPOHHUX IJIATEXKiB, IPU YOMY YUM OUTBIIHI po3Mip
0aHKYy, THM O1JTbIIIa IMOBIPHICTB TOTO, IO BiH 3MOXe €()eKTUBHO IHBECTYBATH B CIICKTPOHHI
miatexi. Benmnki OaHkH MarOTh OUTBIIE IHBECTHIIIHHHUX Ta 1HIIUX pecypciB, MmO Jae
3MOT'Y BUKOPHCTOBYBaTH OUJIbIIIE TIOCTYT €JIEKTPOHHUX TUIATEXKIB MOPIBHAHO 3 MEHIIUMHU
OaHKaMH, IO CIPHsE 3pOCTaHHIO (JiHAHCOBUX MOKA3HMKIB OaHKiB. OHIEO 3 BiAMiHHOCTEH
y IpHOYTKOBOCTI MiX BEJIMKMMH Ta MaJTUMH OaHKaMU € TeXHOJIOT1i. Lle moB’s3aH0 3 pi3sHUMHU
MOKJIMBOCTSMH BEIHMKHX 1 MaJuX OaHKIB BIPOBAXXyBaTH 1HHOBAIiHHI TEXHOJIOTI].
BuCHOBKM Ta mepcHeKTHBHU MOTAJBIINX TOCHIIKeHb. B yMOBaxX MpPOIOBKCHHS
noBHoMacmTaOHOI BiiffHM B YkpaiHi, OinplIicTe omepaniil 3 INIaTiXHUMH KapTKaMH €
6e3roriBkoBUMH. LIi mpoliecu CympoBOIKYIOTECS ONTUMI3ali€l0 TUIATKHOI iHDPaCTPyKTypH
JUTSL BAKOPUCTAHHS PO3PaXyHKOBUX KapT, MOOLITFHIX raMaHI[B, OIUTATH Yepe3 iHTePHET.
PesynpraT mociKeHHs Cyd9acHUX TEHICHIIN B OMEpalisaX 3 IIATHKHAMH KapTKaMU
0aHKIB BUSBILUTH, IO iIHHOBAIII1 Y BUTVIS1 BIIPOBAKECHHS €IEKTPOHHUX TUIATE)XKIB TO3UTUBHO
BIUTMBAIOTH Ha (DiHAHCOBY JisUTbHICTH OaHKIB, a BIAMOBIAHO — IXHI KOHKYPEHTHI TO3HIIII.
Taka 3aJeXHICTh TOCUITIOETHCS JOJaTKOBUMM YHHHUKOM po3Mmipy OaHky. Tomy jist
3a0e3MedeHHs] KOHKYPEHTOCIIPOMOXKHOCTI, PO3IIMPEHHSI KIIIEHTCHKOT 0231 Ta e(heKTUBHOTO
PO3BUTKY, OAaHKIBCHKAM YCTaHOBaM BaXKJIMBO BIIPOBAKYBATH HOBI 1HHOBAIiiHI GopmH
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0e3roTiBKOBHX po3paxyHKiB. [lepexi 10 MacoBUX O€3roTIBKOBUX PO3PAXyHKIB TaCTh 3MOTY
ICTOTHO 3MEHIIINTH BUTPATH Ha MTiATPUMKY TOTIBKOBOTO 00T’y Ta CTaHE JOJATKOBUM JDKEPEIIOM
3aJy4eHHs KOIITIB HACENEHHs y OaHKIBCHKUII CEKTOP 1 HAI[iOHAIIEHY €KOHOMIKY YKpaiHH.

11.

12.
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Abstract. This research addresses the issue of the development of the banking sector in Ukraine and
ensuring its competitive position amidst growing consumer demands to conduct transactions using more
efficient and secure instruments.

The study aims to test the hypothesis regarding the impact of non-cash transaction volumes on the
financial performance of Ukrainian banks, taking into account their sizes. The authors employ methods of
descriptive statistics, data visualization, hypothesis testing, and moderated correlation regression analysis.
The hypothesis testing is based on empirical data concerning the financial indicators and other characteristics
of 65 banks in Ukraine. Results of the study revealed a statistically significant relationship between the
variables under investigation, indicating that investing in the development of modern electronic payment
services can significantly enhance the financial performance of banking institutions. It is concluded that
the use of non-cash transactions positively impacts the development of the banking sector and the national
economy, as it ensures competitiveness, facilitates the expansion of the client base, and promotes efficient
development. The practical significance of the results lies in the recommendation for banks to utilize the
latest technologies for non-cash transactions to ensure growth in financial performance.
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AHoTauisi. Memoro cmammi € 8U3HAYEHHS 3AKOHOMIPHOCIEN CMPYKIMYPU | 83AEMO38 SI3KY
¥y doxooax domozocnooapcme Yxpainu na ocHosi mikpooanux. ¥V 0ocniodxcenti 30iticHeHo
AHANI3 CMPYKMYPU | CIMPYKNYPHUX 3DYULeHb Y 00X00AX HACENEHH S, CIAMUCTUYHY OYIHKY
83A€MO038 "A3KY COYIATLHO-0eMOSPADIUHUX XAPAKMEPUCTHUK OOMO20Cno0apcms YKpainu ma
CepedHbo20 Pi6Hs ix 2poutosux 00x00is. Memoou Kopenayilino-pespecitino2o i pakxmopHozo
aHanizy eUKOpUCMaHi 0N OYIHKU 6NIUBY COYIANbHO-0eMOSPADIUHUX MA eKOHOMIYHUX
gakmopis Ha 00X00U 00MO20CNOOAPCME, A MAKOJIC G3AEMO38 3Ky (POoHIY onaamu npayi
i 0ox00i6 deporcasrnozo 0100xcemy. Pesynomamu 00cniodxcents noxkasanu, wo y 0080€HHUI
nepiod Haunowupeniviumu 6yau oomozocnooapcmea bes oimeti (62.2%) 3 mendenyiero
00 30ibUeHHsT 0800CIOHUX MA MPbLOXOCIOHUX OOMO20CHO0APCME. Y CImpyKmypi CyKynHUX
pecypcié 00M020Cno0apcmes 30IIbUUNACS YACMKA 2POULOSUX 00X00I8. 3a OCMAHHI POKU
00B0EHH020 NEPIOOY 3IMEHWUNUCS OUCTIPONOPYIT ¥ PO3NOOLTL 00X00i8 OMO20CHO0apCms,
npo wo ceiouumsv Koe@iyicnm JocunHi, ane 0eyuibHull Koe@iyicHm 6Ka3ye Ha 3pOCHAHHS
po3pugy midic Hatibazamwumu ma Haubioniwumu na 10%. Kumeni senuxux micm maromo
Ha 22,6% euwi 0oxoou, Hidc MewKaHyi iHwux munie noceiensv. Hatiguwuii 0oxio 6io
3atuamocmi cnocmepieaemvca y Mono0i gikom 18-35 poxis, npuuomy 6 mipy 0opocriuianis
3 KOJICHOIO HACHIYNHOIO 8IKOBOI0 2pYNnolo 00xio smenutyemucs na 11,6%. Ocobu 3 euujoio
oceimoio 3apobnaoms na 42,9% binvuie, nidic mi, xmo mae auwe cepednio ocsiny. Cmamyc
¥V 3aUHAMOCMI MEXHC € BANCTUBUM YUHHUKOM 8apiayii 00x00ig: pobomooasyi 3apoonsioms
Ha 21,3% Oinviue, Hidc HAUMAaHi NPAyieHUKU.

KiwuoBi ciioBa: mikpooani, domococnooapcmea, 00xoou, onooamkyeans, GakmopHuil
AHani3, hakmopHull aHaliz, CMamucmuyHi Memoou.

ITocTraHoBKkM nMpodJjeMH. Y CydyaCHUX YMOBAX iCHYe 0e3J1i4 MOXIIMBOCTEH AT 300py
JIaHUX SK Ha MaKpOpiBHI 1 ME30piBHAX (HAlllOHAJIBHUN, perioHaNbHUMN, raly3eBUi), TakK 1
MiKpopiBHi (OkpeMi (hipMH, JOMOTroCHoAapCcTBa, Pi3uyHI 0cOOM) — MiKpoaaHUX. MoemoBaHHS
Ta OIiHKa ()aKTOPiB BIDIMBY Ha OCHOBI MIKPOJAHUX Ja€ 3MOTY Kpalie repeadadaTy MOBEAIHKY
YYaCHUKIB PUHKOBOT €KOHOMIKM B Pe3yJbTaTl BIUIMBY Ha HUX SK 30BHINIHIX 00’ €KTUBHUX

© Mapeup Oxcana, Ponsko Pycnan, 2024
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(monmaTku, MiABUIICHHS IiH Ta iHMI), Tak 1 cy0’eKTUBHUX (pakToOpiB (piBEHb OCBITH,
KIJIBKICTB JiTEH TOII0), i, 32 HASBHOCTI JOCTATHHOI KiJIBKOCTI BHOIPKOBHX CIIOCTEPEKCHB,
EKCTPAIOJIOBATH PE3yNbTaTH Ha 00 €KT JOCITi/KeHHS. BiamnosiaHo, HEOOXiMHO AOCTIANTH
Ta po3paxyBaTH OCHOBHI OIIIHOYHI TOKa3HUKHU Pi3HOMAHITHUX (DaKTOPiB BIUIMBY HA JOXOIU
JIOMOTOCIIOapCTB HA OCHOBI MIKPOAQHHX, CTPYKTYPY JIOXOAIB 1 BUTPAT JOMOIOCIIOAPCTB.

AHaJIi3 ocTaHHiX Aoc/ilkens i myduaikaniid. [Tpobaemu dopmyBaHHS Ta poO3NOALTY
JIOXOJIiB TOMOTOCIIOJApCTB B YKpaiHi, YUHHUKH iXHBOI acHMETpil HOCHIIKYIOTh ¥ CBOiX
npansx Jlidanosa E. M. [2], Capiorio B. I'. [7], IHumkin B. C. [10]., [epur 1.O. [9],
Cuzan O. 3. [4], Jlynsk 1. B [3], iHmmi BueHi.

Jlicanora E. M. y [2] po3misgae METOAHYHI acleKTH BHUMIPIOBAHHS PIBHS JKHTTS
HaceJCHHs, 30KpeMa IOXOMIB Ta CIOKHUBAaHHSA IOMOTOCIONAPCTB, aHAINI3y€e MPUIUHU
HEPIBHOCTI, pO3po0IIsiE METOU JiJIsi KOPEKTHOTO MOPIBHSAHHS PI3HUX JIOMOTOCIIONAPCTB.
Capionio B. I'. y [ 7] 30cepemkyeThes Ha po3po0ili Ta 3aCTOCYBaHHI METOJIIB, SIKi IO3BOJISIOTh
e(heKTUBHO BUKOPUCTOBYBATH MiKpOJaHi — iHAMBIyaJbHi IaHi PO JOMOTOCTIONAPCTRA, IS
aHaJIi3y Ta MPOTHO3YBAaHHS COLiaJIbHO-€KOHOMIYHUX IPOLECIB.

[Mepur 1. O. y [9] ouiHtoe OCHOBHI (haKTOpH BIUIMBY €KOHOMIYHOTO CepeloBHUIIA Ha
piBeHb Ta AMHAMIKy A0X01iB noMorocnoaapcts. llumkin B. C. y [10] ananisye 3MiHU y
CTPYKTYPi JJOXO/iB HAaCcEJIeHHs Ta JOCHIKYE, sIK JOMOTOCIIOIAPCTBA CIIPUIMAIOTh CBOI JOXOIU
1 3araJIbHUH MarepiaJbHUd J0OPOOYT, a TAKOX IXHIO (PiHAHCOBY CTAaOUIBHICTD Ta 3JaTHICTh
HAKOIUYIYBATH KOIITH.

Cynepew MBI XapakTep Y BU3HAYCHHI 1 HA0OPi OCHOBHHX IMOKA3HUKIB 1 ()aKTOPIB BIUTUBY
Ha JOXOAW JOMOTOCIIONApCTB B YKpaiHi BU3HAYa€ aKTYalbHICTh JOJATKOBUX TOCTIIKEHB
Ha BU3HAYCHY TEMY.

@opmynwBaHHA Wijeil cTarTi. MeTorO CTATTi € BH3HAYCHHS 3aKOHOMIpHOCTEH
CTPYKTYPH 1 B3aEMO3B’SI3KY y JIOXOJIaX JIOMOTOCIIOapCTB YKpaiHU Ha OCHOBI MIKPOIaHUX.
3aBJaHHAMH JOCHIDKCHHS € aHajli3 CTPYKTYpPH 1 CTPYKTYPHHUX 3PYIICHb Y JOXOJax
HACEJICHHSI, CTAaTUCTUYHA OI[IHKA B3a€MO3B 3Ky COLiaIbHO-AeMOrpadiuHIX XapaKTEPHCTHK
JIOMOTOCTIONApCTB YKpPaiHH Ta CEPEAHBOTO PiBHS IX IPOIIOBUX AOXOIIB.

Bukiaa ocHoBHOro marepiaiy aociaizaxenHs. QakTopHUA aHai3 TOXOAIB HACEIECHHS
TPaAULIHHO 3MIICHIOETHCS 3 BUKOPUCTAHHIM JAHUX 00CTEXEHb JOMOTOCIIOAAPCTB, SIKi HIOPIYHO
MIPOBOAATH Opranu Jlep>kaBHOI CiIy>kOU CTaTUCTUKU YKpaiHu Ha BUOipKOBii ocHOBI [9; 10].
MikponaHi ep>kaBHOTO BUOIPKOBOTO 00CTEKEHHS JJOMOTOCIIOIAPCTB — L€ JUKEPEIIO TAHUX, SKE
Jla€ 3MOTY JTOCTIKYBaTH Pi3HOMaHITHI COIIaJTbHO-eKOHOMIYH1 TUTAaHHSI, 30KpeMa: CTBOPCHHS
MIKPOIMITAIIITHUX MOJEJIeH I aHali3y MPOIECiB COIiadbHOI MIATPHUMKH HACEICHHS,
JOCTYITHOCTI KOMYHAJIbHHX ITOCITYT, TIOJaTKOBOTO HABAHTAYKEHHS Ha JOXOAHU JIOMOTOCIIONAPCTB,
napameTpiB MEeHCIHHOT CHCTEMH, TIPOTHO3YBaHHS TIOMHTY 1 MPOMO3UIIii poO0Y0i CHIIH.

VY 3B’513Ky 3 MOBHOMACIITA0OHUM BTOPTHEHHSIM pocii B YKpaiHy BHOIPKOBi 00CTEKSHHS
JIOMOTOCIIOIAPCTB THMYACOBO HE TIPOBOAATHCS, TOMY Y JJAaHOMY JTOCITI/PKEHH1 BUKOPHUCTAHO
Marepiii BUOIPKOBUX OOCTEKEHb JOMOTOCIIONAPCTB, y TOMY YHCIi MIKpO/AaHi, 3a mepiof
20152021 pp.

Cepenniit po3Mip nomorocnogapcTs B Ykpaini y 2015-2021 pokax CyTTeBO He
3MIHUBCS — CIIOCTEPIraeThcsl HE3HAYHE 3MEHIIeHH moka3Huka: 2015 pik — 2.59 oci6, 2021
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pik — 2.58 ocib, cepenHii po3Mip TOMOTOCIIONAPCTBA Y PO3PAXyHKY Ha YMOBHUX JIOPOCIHX:
2015 pik—2.11 oci6, 2021 pik — 2.10 oci6. BogHouac 3MiHMIACH CTPYKTYpa JOMOTOCIOAAPCTB
3a KUTBKICTIO 0ci0 (puc. 1).
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Puc. 1. Po3nogin romorocnofapceTs 3a KijbkicTio ocid B Ykpaini y 2015-2021 pp., %
Jxepeno: moOymoaHo aBropamu 3a [10]

Yopoznosxk 2015-2021 pp. 301nbIIHMIACE YaCTKA JOMOTOCIIOAAPCTB 3 1BOX 0Ci0 (3 32.5%
y 2015 poui o 35.4% y 2021 pori) Ta Tppox 0cib (3 25.9% y 2015 poi no 26.6% y 2021
porti). MoxeMo MO4aTKOBO NMPUITYCTHUTH, L0 TaKe 301IbIICHHS BiA0OYI0CS yepe3 3pOCTaHHS
KUTBKOCTI cimeii 06e3 niTeit (ABoe 0cib) Ta ciMeil 3 onHier0 TUTHHOIO (Tpoe 0cib). BogHouac,
110 IPUPOIHO, 3MEHIINIACH YacTKa IOMOTOCIONAPCTB y ckiaai oaHiei ocoou (3 20.3% y
2015 pomi 0 18.2% y 2021 pori) Ta y cknami 6inbiie 4oTupbox ocid (3 21.3% y 2015 pomi
1o 19.8% y 2021 pomi). Taki CTPYKTYpHI 3pyIICHHS MOKEMO MOMEPEAHBO MOSICHUTU THM,
10 OTHOOCIOHI JOMOTOCTIOAAPCTBA 00’ €JHYBAIKCH Y IBOOCIOHI 00 TPHOXOCiOHI, 1[0 CTAI0
MIPHYUHOIO 3MEHIIIEHHS YaCTKU JOMOTOCIIOAAPCTB 3 YOTHPHOX OCI0 1 OUTbIIIEe — HATIPUKIIA,
Yyepe3 poVIYUYCHHS y CciM X abo depe3 JOpOCIilIaHHs JITeH 1 BIJOKpeMIICHHS 1X y HOBI
JIOMOTOCTIONIapCTBA.

VY posnogini goMmorocrnonapcTB Ykpainu ctaHoM Ha 2021 pik OCHOBHY KaTeropito
CKJIaJIajii IoMorocrnoaapcTsa 6e3 aitet — 62.2% (3 sxkux 18.2% — onHOOCiOHI), HAa POJAVHU 3
OJHI€I0 TUTHHOIO 10 18 pokiB mpumnagaino y 3aransHiit ctpykrypi 30.0%, 3 1BOMa TITEMHU —
7.1%, 3 Tppoma niTeMu — 0.7%. Y nuHaMiIi criocTepiraeMo 301IbIISHHS KUTBKOCTI TBOOCIOHUX
1 TPPOXOCIOHUX JJOMOTOCTIOAAPCTB (CiMeil 3 OJHI€I0 TUTHHOIO).

VY cTpykTypi J0X0niB AoMorocnonapctB ynpogosxk 2015-2021 pp. 3pocrana yactka
3apo0iITHOI TUIaTH 3 OJHOYACHUM 3MEHILIEHHSIM MUTOMOI Baru TpaHcgepis. YacTka J0XoiB
BiJl CaM0O3alHITOCTI CYTTEBO He 3MiHIOBajiacs i cranoBmia 8.0%-9.0% (puc. 2).



100 OxkcaHa MAPELIb, Pycnat POJIbKO
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

% 70
60

5

4

3

2 II I
, NN HNR EnE E0N ENR ANE AR

2015 2016 2017 2018 2019 2020 2021

(=3

(=]

(=]

S

—
(=]

M 3apobitHa mrata M Camosaitaaticte ™ Tpanchepu

Puc. 2. lunamika CKJI1aZ0BUX IPOLIOBHX J10X0IiB JOMOTOCIOIAPCTB B YKpaiHi
y 2015-2021 pp., %
Jlxepeno: cucTeMaTn30BaHO aBTOPOM Ha OCHOBI [10]

VY nuHaMini cepeaHBOTO PiBHS AO0XOMAIB JOMOTOCHOAAPCTB YKpaiHU y JOBOEHHHMA
Mepios CIOCTepirajocs MOCTyNoBEe 3pOCTaHHS, OCHOBHUM (DaKTOPOM SIKOTO € MPUPICT
Y4acTKH 3apoOiTHOI TUIaTH (3 CepeIHHOPIYHUM TEMIIOM 3pocTaHHsa — 19.6% Ta cepenHiMu
CTPYKTYpHHUMHU 3pyIIeHHM — 2.1%). Sk hakTop 3MiHU CEpEeAHBOTO JOXOMY, CEPEAHIH MPUPICT
3apo0iTHOI IIaTh y npupocTi noxony Ha 18.8% cranosuts 12.3%.

Ha mo3utrBHI 3pyeHHs Y PO3MOILTI IOXO/IiB HACEIEHHS YKpaiH! y JIOBOEHHHH 1epioj
BKaszye koedimienT J[xuHHI, 3HaYeHHs sskoro y 2020-2021 pp. cranoBuiu 0.247 i 0.244
BiAmoBiHO. Ie o3Hauae, mo y 2021 pori 50% Bcix 10xoaiB oTpumMyBaiio 24.4% HalbaraTimoro
HaceJeHHs, a pemty 50% moxoniB oTpuMyBasu 75.6% OiqHINIOrO HACETICHHS KPaiHH.

3a PO3MISTHYTUMH XapaKTEPUCTHKAMHU JIOMOTOCIIOaPCTB MOXEMO 3pOOUTH BHCHOBOK
PO 3pOCTaHHS KiJIBKOCTI ABOOCIOHUX Ta TPHOXOCIOHMX JJOMOTOCIIOJAPCTB 3 MapaieibHUM
3pOCTaHHSAM CYKYITHUX PECYpPCiB IOMOTOCIONAPCTB (CepeHbOPIYHHUNA TEMI MPUPOCTY —
15.7%) Ta cykynHuX BUTpaT (CepeAHbOPIUHMMA TeMn npupocty — 12.4%) [6].

Jloxoau 7oMOTroCoAapCTB € He JIMIIE IHAUNKATOPOM EKOHOMIYHOTO CTaHy KpaiHu, ane i
YHHHUAKOM PO3BHUTKY i (HiHAHCOBOTO MOTEHIIi ATy, 30KPEMa, B YACTHHI HATOBHEHHS JACPKABHOTO
Oromkety. J{Jst OIIHKH B3a€MO3B’sI3Ky IMOKAa3HUKIB 3apO0ITHOI TUIATH SIK 6a30BOi CKIaq0BOL
JOXOIIB TOMOTOCIIOAAPCTB Ta MOXOIIB IEPKABHOTO OIOKETY BHKOPUCTAHO CTATUCTHYIHI
naHi JlepxaBHoi cinyx0u cratuctuku. Ha 1X OCHOBI 31IHCHEHO KOpEJSIIHHO-perpeciitHuii
aHaJTi3 TIOKAa3HMKIB Ta TECTYBaHHS MOJICICH Ha aBTOKOPEJIAIII0, TeTePOCKEIUCTHYHICTD Ta
MYJBTHKOIHEApHICTh [7, 8].

3a pe3ynapTaTaMu CTATUCTUYHOTO aHAIi3y B3a€MO3B’ 3Ky (OHIy OILIATH Mparli Ta
JIOXOJIIB JIEP>KaBHOTO OIOMKETY 3 MOAATKy 3 JoxoAiB ¢izuunux oci6 ([IIDO) orpumano
TaKy KopelsiiiHo-perpeciitny monens: y = 1,229 + 0,029x (Puc. 3(a)). Lle o3nauae, mo npu
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3MiHi ()OHJy OIJIaTH Mmpari Ha 1 MIpJ rpH cyma goxoxai aepxOromkery 3 [IIDO 3pocte
Ha 0,0291 mnpx rpH (29,1 MuH rpH). Y 1ii Mozemi Bapiamnis 3HaYeHb (GOHIY OILUIATH Mparl
nosicHioe 89.24% Bapiarlii 7oxoiB AepxkaBHOTO Oro/pkeTy. diarHocTnyni rpadiku Ha Puc.
3(6) nmokasyoTh, 1110 YMOBH BHKOPHCTAHHS METOMY JIiHIMHOI perpecii JoTpuMaHi.
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Puc. 3. [TapHa kopeJsiniiiHo-perpeciiiHa Mo/ieJib Ha OCHOBI 10X0/1iB /IEP’KABHOTO OHOIKETY

3 IADO (y) Ta ponay omiaru npaui (x) B Ykpaini y 2020-2021 pp.
Jlxeperno: po3poOIeHo aBTopaMu

3niicHIMO (aKTOPHUIA aHaTi3 COIliabHO-IeMOTrpadiuHrX Ta 1HIINX XapaKTEPUCTHK
YJICHIB JJOMOTOCIIOIAPCTB Ha CEPEeIHiH ToXia Bij 3aitHsToCTi (PHC. 4) 32 HOMTOMOTOI0 METOTY
migcraHoBoK. [lomepeaHpo 1aHi aHOHIMHOTO ONUTYBaHHS OyiIM BepH(]iKOBaHI Ta OUMIIEHI
BiJl «ITyCTUX» Bi/MOBiACH.

AHauni3 nanux Puc. 4 nae 3Mory KilbKICHO OI[IHUTH BIUIMB COLIaIbHO-AeMOTpadiuHuX
Ta 1HIIKUX XapaKTepUCTUK JOMOTOCIOAAPCTB Ha CepellHiil piBeHb TXHIX TPOLIOBUX JOXOIIB:

3a TUIOM HaceleHOTO MMyHKTY — HallO1IbliIe JOXO/iB BiJl 3aiiHATOCTI B CEpeIHEOMY
OTPUMYIOTh KHUTEJ BEJIMKUX MICT, 3MiHAa THILy HACEJIEHOTO IMYyHKTY Ha «OUIbII
HACEJICHUID) IiIBUILYE TOXOIH JOMOTOCIIONAPCTB B cepeaHboMY Ha 22.6%;

3a BIKOM — JIOXiJ] BiJl 3aHATOCTI € HAWOIIBIIIMM 1 OTHOYACHO 3POCTA€E HAHBUIIIMHU
TeMIIaMH y MoJoAmoro HaceiaeHHs (18—35 pokis). SAkmio OpaTu 70 yBaru TiUIbKH
VYaCHHKIB JIOMOTOCIIONAPCTB Y Billi crapmie 18 pokiB, TO MpU JOPOCIIlIaHHI
JOXOIH 3MEHINYIOTECS B CepeaHboMY Ha 11.6% mpu nepexomi B KOKHY HACTYITHY
rpyny;

3a CTATTIO — YOJIOBIKM B CEpEIHBLOMY 3apoOJsitoTh Ha 27.8% Oinblle, HixK KiHKH,
1€ B OCHOBHOMY TIOB’S33aHO 3 COIaJIbHUMH NPUYMHAMH Ta OCOOIMBOCTAMHU
YKpPaiHCHKOTO PHHKY IIpalli;

3a piBHEM OCBITH — MOMITHOIO € TEHJEHIIid, 110 XapaKTepHa i AJs PEIlTH CBITY
— 0co0u 3 BUIIOI OCBITOIO OTPUMYIOTh Ha 42.9% BUIIMIA JOXiJa, HIXK JIOAH 3
CEPEHbOIO OCBITOI0;
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CepenHii rpowoern Bnnue Bigcoteoee
Twn Hacenexoro muiTy Aoxin gln 3afHATOCT, IPH.  EETORY, MPHL Brinwe gaxtopy, % BlLmNeHHA, %
BENHKE MICTD 100,644 26,194 26.0% 229%
MAne MicTo 81,922 {1,889) -2.3% 22 3%
CiNeCHKI MICUERICTE 66,978 (24,305) -36.3% -
CepegHii rpowoeri Bnnme Bigcomkose
Bix Aoxin, gin 33AHATOCTI, IPH.  QaKTopy, MPH. Bnke paxTopy. % BILMNEHHA, %
20 18 poxis 13,973 (63,680) -455.7% -
18 - 35 pokie 88,065 28.938 320% 530.3%
36 - 55 poxia 86,423 26,883 N1% -1.9%
56 - 59 pokig 75,866 13.6886 18.0% -12.2%
60 pokie | crapwe 60,256 {5.825) -9.7% -20.6%
CepegHin rpowoenn Bnnue Bigcomeose
Cian Aoxin, gig 3aNHATOCTI, PH.  GaKTopRY. MPH. Dy dimo oy, BMNEHHA, %
WiHKa 72,802 (20,255) -27.8% -21.7%
4ONOBIK 93,147 20,255 21.7% 27.8%
. CepeaHii rpowoen Brinue Bigcotkoee
PigeHs 0CBITH AR 6 3AATOCTI, DH.  DIKTODY. FPH. Bnnue gakropy, % BhmOVISHHA, %
Biiia oceita 96,860 62 959 B65.0% 42 9%
CepanHA oceiTa 67,801 18,371 28.6% -30.0%
B3 MouaTHOBO! OCEITH . - 0.0% 0.0%
CouiansHo-gKoHOMNMIR CepaaHii rpowoenn Brnme Bigcoteoee
cTamnye Aoxn B 3AAKATOCTI, IPH.  BaAKTODY. FPH. Bnnue Gaktopy, % BimatneHHa, %
MpaLwoumi 33 HARKOM 92 239 27 630 30.0% 17 .5%
PofoTopaesis 111,869 53,804 48.1% 189.7%
MexcioHap 38,613 (43,871) =113.6% =10.9%
Pt i e 479 144 A7 GRM <A ToL nnes

Puc. 4. OnHodaxTopHuUii aHAJTI3 BIVIMBY XapaKTEePUCTUK YYACHUKIB IOMOrocnogapcTs

HA JI0X0/IM IoOMorocnoaapcTB B Ykpaini y 2021 poui
Jlxepeno: po3po0iieHo aBTOpaMu

— 32 COLIaTbHO-€KOHOMIYHUM CTaTyCOM — SIK 0a4uMO, HalOUIBIINN PiBEHD JOXOIY
€ poboronapiiB (camo3aiiHATHX) — Ha 21.3% Oinmblne, HDK iHIIA HAWOIMKJIA
rpyma — Mpamiodi 3a HaitMOM (POOITHUKH), sIKi OTpUMYIOTh Ha 112.8% Oimbii
JIOXOZH, HIK «IHIIII», Ti K y CBOIO UepTry OTPUMYIOTh Ha 12.3% OLIBIII TOXOIH, HIXK
HalOiHIIIA rpyna — eHcioHepr. TakuM YWHOM TOCTYIIOBUH TiepeXiJl BiJl OqHieT
TPyIH J0 1HIIOT B cepeHhOMY 3MiHIOE JToXia Ha 48.8%.

BucHOBKH Ta MepCleKTHBH MOJAJIbLIINX AOCTiIKeHb. Y PO3IOIiTi JOMOTOCHONAPCTB
Ykpainu B JOBOEHHUI MEPi0J1 JOMiHYBAJIM IOMOTOCTIONapcTBa 0e3 ntiTel (62.2%) 3 TeHACHITIE0
710 301TBIICHHS JBOOCIOHMX 1 TPHOXOCIOHMX JOMOTOCHOAAPCTB. Y CTPYKTYpi CYKyIMHHX
pecypciB TOMOTOCIOAAPCTB OCHOBHA YacTKa MpHUMaaana Ha 3apoliTHy miaty (59.8%),
yacTka TpaHC(epTiB cTaHoBmIA 25.9%, Ha JOXOAH BiJ MiANPUEMHUIBKO! MisSUIBHOCTI Ta
camo3aiiHaTocTi npunanaio 8.2%. 3a ocTaHHI POKH JOBOEHHOTO MEPioAy CTaH PO3MOILTY
JIOXOIB TOKpPAIIKBCS, MPO Mo CBiAunTh Koedimient Ixunni (0.244 y 2021 pori), ane
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JIEMIbHAN KOoe(DIIiEHT BKa3ye Ha 3pOCTaHHS PO3PUBY MiXK HAWOATaTIIMMH Ta HAHO1 THIITMHA
Ha 10%. ®akTopHMii aHANI3 BUSBUB 3HAYHMI BILTUB COLIaTLHO-IEMOTpadiTHAX XapaKTePUCTHK
JTOMOTOCIIONIAPCTB Ha iXHI Joxoau. JKuTelni BETUKUX MICT MaloTh Ha 22,6% BUIII JOXOIH,
HiX MEIIKaHI[l IHIIMX TUITB NoceNieHb. HalBUIIMIA TOX1/ BiJ 3aHHATOCTI CIOCTEPIraeThes y
MoJj0/i BikoM 18-35 pokiB, MpUYIOMY B Mipy JOPOCIIIIAHHS 3 KOXHOIO HACTYITHOIO BIKOBOIO
IPYIOI0 JA0XiA 3MeHITyeThes Ha 11,6%. HonoBiku 3apo0msitoTs Ha 27,8% Oifblile, HK KIHKH,
110 MOSACHIOETHCS colliaibHUMU (hakTopaMu. Ocobdu 3 BUIIOO OCBITOIO 3apo0IsitoTh Ha 42,9%
Oisple, HIXK Ti, XTO Ma€ JIMIIE cepelHIo ocBiTy. CraTryc y 3alHATOCTI T€XK € BaXKJIMBUM
YUHHHUKOM Bapiallii T0XoaiB: poOoToaaBii 3apobisioTs Ha 21,3% Oinbiie, HiXK HalMaHi
MPALiBHUKH, @ HAWHIOKYI JJOXOJH MAIOTh IIEHCIOHEPH.
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Abstract. The article aims to determine the regularities of the structure and relationship in the incomes
of Ukrainian households based on microdata. The tasks of the research are the analysis of the structure and
structural shifts in the incomes of the population, and the assessment of the impact of national legislation
on the formation and taxation of household incomes. Methods of correlation-regression and factor analysis
were used to assess the impact of socio-demographic and economic factors on household incomes. The
results of the study showed that in the pre-war period, households without children were the most common
(62.2%), with a tendency for two-person and three-person households to increase. The share of cash income
in the structure of total household resources increased. At the same time, a significant share of households
(48.2%) is on the verge of insolvency. In the last years of the pre-war period, disparities in the distribution
of household incomes decreased, as evidenced by the Gini coefficient (in 2021 — 0.244), but the decile
coefficient showed a 10% increase in the gap between the richest and poorest. The conclusion was formulated
that of all the assessed characteristics of household income formation, the change in the number of persons
in households has the greatest impact.

The factor analysis using the substitution method revealed a significant influence of household
characteristics on their income. Residents of large cities have 22.6% higher incomes than those living in
other types of settlements. The highest income from employment is observed among young people aged
18-35 years, and income decreases by 11.6% with each subsequent age group as they grow older. Men earn
27.8% more than women, which is attributed to social factors. Individuals with higher education earn 42.9%
more than those with secondary education. Socio-economic status also plays a role: employers earn 21.3%
more than salaried employees, while pensioners have the lowest incomes.

Keywords: microdata, households, income, taxation, assessment of the impact of factors.
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MOJAEJJIIOBAHHSA MEXAHI3MY HNIABUHIEHHSA
EHEPITOE®EKTUBHOCTI HPOMUCJIIOBUX HNIAITPUEMCTB
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AHoTaunig. Cmammsa npuceauenHa 00CHIONCEHHIO MeXaHi3Mié NiO8UU eHH eHep2o-
epexmusHoCmi NPOMUCTIOBUX NIONpUEMCcmE. Busnayeno, wo 0CHO8HOIO npobIemMoIo
MoOento8ants enepeoepexmuenocmi € ioenmugikayis adekeamnoi 06’ ekmusHoil
@yukyii, 3acH06aHOT HA penpe3eHMamueHoOMy HAbOPI napamempie ma xXapaKmepucmux
eHepeemuuHo20 Nanyio2a niOnpuemMcmed. s ybo2o 3acmoco6ano anarimudHull nioxio o
BUBUEHHSL ICHYIOUUX MEMOOi6 OYIHKU eHepeoedeKMUSHOCII md 3anpONOHO8AHO eKOHOMIKO-
MamemamuyHy mooeib ni0GUWeHHs. epeKmusHoCmi 6UpOOHUYUX npoyecis. 3a donomo2oro
Memooy NOPIGHANLHO20 AHANIZY OOIPYHMOBAHO NOKAZHUKU eeKmUBHOCMI eHepeemuiHUX
cucmem NPOMUCTIOBUX NIONPUEMCS.

Pesynemamu O0ocniodcenuss nokasyiome, wjo 3HAYHUN NOMEHYIAN eHepeo30epedtceH s
00CA2aEMbCAL 3a805KU 6NPOBAONHCEHHIO eHepe030epiearoyuux mexHono2il Y NpOMUCIo8UX
cnopyoax ma ingppacmpyxmypi. Mooentosants 00360110 8uAsuUMuU hepesazi inmezpoeaHoi
MoOepHizayii ma oyinumu 6niue pisnux gakmopie na yeil npoyec. 3aznaueno, wo 3i
30IbUWEHHAM NUMOMO20 CHONCUBAHHS eHepeii, Y KOHmeKCcmi mepmiuHoi MooepHizayii,
cnocmepieacmuvcsi CKOpOYEHHA MEPMIHY OKYRHOCMI KAnimaioeKiadets, wjo niomeepoxcye
nponopyitinul egpexm yici 3aneHcHOCMI.

Onmumizayis eHepeoCcnONCUBANHA HA NIONPUEMCINBAX BUMALAE KOMNIEKCHO20 Ni0X00Y,
WO 8pAX08YE eKOHOMIUHY OOYLIbHICMb NPOEKMIE MaA OANAHC MIJC eHePeOehEeKMUGHICMIO |
sumpamamu. Ananiz nimepamypu ceiouumb, W0 eKOHOMIUHA eqheKMUGHICIb MAKUX 3aX0018
0COONUBO BUPA3HA Y MENHCAX MACUMADHUX NPOSPAM MOOEPHI3ayii.

KunaiouoBi ciioBa: enepeoepexmusnicms, enepeemuyHuil NPOEKM, eHePeOCNONCUBAHHS,
eHep2oMeHe0INCMEHM, NPOMUCTO8e NIONPUEMCMEO.

IMocTanoBka mpo6yemu. [locTiitHO 3pocTaloye €HEeprocloXUBAHHS € HACIITKOM
IIBU/IKOTO €KOHOMITHOTO pO3BUTKY. Lle siBHIIIE XapaKkTepru3yeThes TONaTKOBUM HABAHTXKEHHSIM
Ha TPOMHCIIOBY BUPOOHHYY CHCTEMY, BUMararodH IIiIBUIICHOI yBaru 10 €(heKTHBHOTO
BUKOPHUCTAHHS €HEPTETUYHUX PECYpPCiB, SKi € KIOYOBHMH JJIsi OyIb-IKOT €KOHOMIYHOT
JISIBHOCTI.

Po3BuHEHI KpaiHU BKe JaBHO BIPOBAIKYIOTH CTpaTerii eHeproe(eKTUBHOCTI, TOAl
AK A7 YKpaiHu L TEHJCHINS Juile nounHae Habuparu obepris. Ilpobaemu BUCOKOT
€HepreTUYHOI IHTeHCHMBHOCTI BUPOOHMYMX MPOLECIB Ta HEpalioOHAIEHOIO BUKOPHCTaHHS

© AmntoniB Bacuib, 2024
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€HEepPropecypciB € aKTyaJTbHUMHU JIJIsl YKPaTHCHKOT IPOMHUCIIOBOCTI. OCHOBHI IPUYHHU HA3BKOT
eHeproe(peKTUBHOCTI IHPPACTPYKTYPH HMPOMHUCIOBUX HMiANPHEMCTB BKIIOYAIOTh: 3HAYHY
3HOIICHICTh OCHOBHUX 3aC00iB, HEAOCTATHIH MOHITOPHHT i KOHTPOJIb CHEPrOCHOKUBAHHS,
BHCOKI BTpaTH y BUPOOHHUYHUX Ipolnecax Ta AedinuT kBanlihikoBaHUX (axiBLiB y raimysi
CHEPTOMEHEKMEHTY.

3 omsiny Ha Te, L0 MPOMUCIOBUM CEKTOp CHOXKUBAE 3HAYHY YACTHHY €HEPreTUYHUX
PECypCIB 1 € eHEPrOEMHUM, TUTAHHS 30ePEIKEHH €HEPTii, BpaXOBYIOUH e (iKy BUPOOHUUOT
CTPYKTYpPH Ta KITIMAaTUYHI YMOBH, € BKpail Ba)KIIMBUM. BUpIIICHHS UX MPoOIeM HEMOXKITHBE
0e3 BCTaHOBJICHHS YITKHX ITapaMeTpiB ePeKTUBHOCTI CHCTEM TEILIO- Ta CHEPTOIOCTaYaHHsI
MIPOMUCIIOBHX TTiATIPUEMCTB.

AHaJi3 OCTaHHIX J0CTiKeHb i myoutikaniii. Bemika KiTbKiCTh YKpaiHCBKHX HAYKOBIIIB,
takux sk Bepemeenko O.0. [11], Pocuncekuit A.B. [13], Ciuko T.B, [14], fcHono6 I1.O.
[15] Ta iHUI, OMUCYOTh METOAX MiABHINEHHS eHEProe(eKTHBHOCTI, MPOTE 1X MpaKTUYHE
3aCTOCYBAHHS 3AJIMIIAETHCS OOMEKCHHM.

CyuacHi m1o6anbHI TeHIeHNIT y cepi eHepreTHKH CIPSIMOBaHI Ha BUPIIICHHS HU3KH
KoHIlenTyasibHuX TpobneM. CrpienkoBcbkuid B. Ta Jlicin E. y [7] 3BepTatoTh yBary Ha Te,
10 OCHOBHI 3 ITUX TEHJICHIIN BKIIOYAIOTH 3a0e3MeueHHs HaJiiHOTO €HEepronocTadaHHs,
JIOCTYTITHOCT] €Heprii 3a IHOW Ta eHePro30epeKeHHSIM, a TAKOXK MiHIMi3allil0 HETaTUBHOTO
BIUIMBY Ha HABKOJIMIIIHE CEPEJOBUILE.

Apgasiric C. ta Jleit M. y nipari [ 1] ociipKyIOTh MMTaHHS PalliOHATBHOTO CIIOKUBAHHSI
TaJIMBA Ta CHEPTETHYHUX PECYPCIB, IHTEHCUBHICTH BUKOPHUCTAHHSI SIKHX XapaKTePH3Ye THHAMIKY
eHepro30OepeskeHHs 1 mependadac BIPOBAHKEHHS 3aX0/iB, CIIPSIMOBAHUX HA ITiIBUIICHHS
e()eKTUBHOCTI BUKOPUCTAHHS CHEPTETHYHUX PECYpPCIB, CIIEKTPHYHOI Ta TEIUIOBOI €Hepril.
EneproeekTHBHICTD pO3DIAAETHCS SIK TEXHIYHO JOLITbHE Ta €KOHOMIYHO BHITpaBlIaHE
BHUKOPHCTAHHS €HEPTeTHYHHUX PECYPCIB HA Cy4YaCHOMY PiBHI TEXHOJIOTIYHOTO PO3BHUTKY.

Bimap /I. Ta inmi B patti [9] onucyIoTh AiSUIBHICTD Y TaTy3i eHepro30epeXeHHs TAKUMH
MOKa3HUKaMH SIK:

- o0csr (akTUIHOI €KOHOMII TaNKBa Ta CHEPIeTHUHHIX PECYPCiB,

- 3MEHILIEHHS BTpAT, 30KpeMa Yepe3 ONTUMIi3alil0 poOoUNX MapaMeTpiB EHepro-
CIIO>KUBAHHS,

- 3HIKEHHS €HEpreTUYHOI IHTCHCUBHOCTI.

3riTHO 3 KITACHYHOIO TEOPI€I0 COMioTeXHIYHMX cucTeM, [llan 3. y [6] mOsCHIOE 3HIDKSHHST
€HEeProiHTCHCUBHOCTI EKOHOMIKH Pi3HUMH (haKTOpaMK TEXHOJIOTTYHOTO IPOrPeCy, TAKUMH K
HayKOBO-JOCIIIHUIIBKI Ta JOCITTHO-KOHCTPYKTOPCHKI POOOTH, MPUAOAHHS HOBUX TEXHOJIOTIH,
1o sikux Beppomini E. ta bocerti B. y [8] mie moaaroTh edekT B3a€MOIIi TEXHOOTIH TOMIO.

Po3misiHyTi IOCHiPKeHHST BKa3yHOTh Ha BaXKJIMBICTh PO3YMIHHS Ta ONTHUMIi3amii
eHeproeeKTUBHOCTI MPOMHUCIIOBUX MiAnpueMcTB. 30kpema, CrpienkoBchkuii B. Ta JliciH
E. y mpami [7] Ta Kpimman B. y [3] BkazyroTs Ha Te, 10 AT JOCATHEHHS JOBIOCTPOKOBOTO
CTIMKOTO 3pOCTaHHSI HEOOXiHO MaTH YiTKe YSBJICHHS IPO CTPYKTYPY €HEPro30epeKeHHS
Ta BPAXOBYBATH Pi3HOMAHITHI MapaMeTpH, TaKi sIK €TalH MaJuBO-EHEPTeTUIHOTO OaslaHCy,
CKOHOMIYHI Ta TEXHONOT14HI aCIEeKTH, TUIIU €HEPreTUYHUX PECypCiB, Cepel SIKUX CIif
NPUAUTHTH YBary pecypcam BiHOBIIOBAIBHOI CHEPTETHKH.
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Jlyrunr H. ta OcrtamoBa A. [12] mponoHYOTh PO3pOOJISTH CTpaTeridyHi KapTH
BUKOPHUCTAHHS EHEPreTUYHUX JKEpPEJ Ha OCHOBI 30aJJaHCOBAHOT CUCTEMH MOKA3HHKIB, SKa
JIa€ MOXKJIMBICTh CUCTEMATHU3yBATH 1 KOHIICHTPYBATH 3yCHJUIS Ha BUKOHAHHS JIOBIOCTPOKOBOT
CTparerii yIpaBIiHHS €HeProe(pEeKTUBHICTIO IPOMUCIOBUX i JIPHUEMCTB.

B mpani [5] O3zincki @. ta I'pymxens JI. okpeMy yBara NpUAISAIOTh MpodieMam
MoJIepHi3allii Ta iX B3a€M03B’ 13Ky 3 eHeproe()eKTUBHICTIO, 110, K MPaBUIIO, PO3IIISIAI0THCS
okpeMo Bij mpobiem eHeproedekTuBHOI MoaepHizamii. [le Bkaszye Ha HEeoOXiTHICTH
PO3MISLAATH iX SIK B3a€EMOIIOB’ sI3aHI MiICHCTEMH, SIKi CIIPSIMOBaHI Ha CTBOPEHHS KOM(OPTHOTO
Ta eHeproe)EeKTUBHOTO POOOYOTO CEPETOBHIIA TPOMHUCIOBHX IiAIPUEMCTB.

3arajgomM, JOCIIDKCHHS MiIKPECTIOTh CKJIQJIHICTh Ta BaXKJIUBICTh ONTHMI3allii
eHeproe(HEeKTUBHOCTI MMPOMHUCIIOBHX i IIPHEMCTB, 2 TAKOXK MOTPeOy Y KOMITJICKCHOMY TT1IXOI1
JI0 BUPINICHHS WX UTaHb. [IpoTe, OLIBIIICTh MyOiKalii 30CepeIKYIOThCS Ha ONITUMI3aIlii
TIJIPKU OKPEMHX ITiJICUCTEM a00 TX eIEMEHTIB.

[TocraHoBka 3aBnanHs. MeTOrO TOCTIHKEHHS € TI00Y/I0Ba MOJIENI MEXaHi3MY ITiIBUIIICHHS
eHeproe()eKTUBHOCTI MPOMHCIOBUX IiIIPHUEMCTB, SIKa O OIMCYyBala CTPYKTYPHY Ta 4acoBy
HIOCIIJIOBHICTH YNIPABIiHHS HEIO, 10 € aKTyaJIbHUM JUIS yKPATHCHKUX MiAPUEMCTB.

Buxaan ocHoBHOro Marepiajy aociim:keHHsi. Mojenb MexaHi3My MiJBUILIEHHS
€HEProe(EKTUBHOCTI IPYHTYEThCS HA aHaJi3i MOYATKOBHMX MApaMeTpiB cucTeMu (S).
Bona Bkitouae 6araroctyneHeBuil IPOIEC MOCIIA0BHOI 3MiHU CTaHiB (S, S, ... S, ) yepe3
peaizaliio IHTErpOBAHUX EHEPIETUIHUX MPOEKTIB (P, P, ... P )IIi NpO€KTH IHILIIOI0THCS
3aX0J[aMH 1A TTiIBUILIEHHS €HEPTrOe(PEKTMBHOCTI: X| — JuKepes Temna, X, — TEII0BHX MEPEK,
X, —CIOXHMBAYiB TEILIA.

TakuM 4MHOM, 3arajibHy KOHIIENITYaJIbHY MOZAEH MiABHIICHHS CHEProe(eKTHBHOCTI
MIPOMHKCIIOBOTO I ITPHEMCTBA MOXKEMO B1I0Opa3UTH 3a JOTTIOMOTO0 PUCYHKY 1, IKa MiCTHUTh
TaKl CKJIAI0BI EJIEMEHTH SIK:

CCRP —110TOYHI yMOBH peai3allii MPOEKTIB, SIKi BKIOYaloTh: EF —30BHIIHI (hakTopH;
RC —obmexeHHs y BUOOpPi MpO€KTiB; PP — MpoekTHI BnacTuBocTi; PDSM — npouexypa
IPOEKTYBaHHS Ta BUOOPY MPOEKTIB, eIEMEHTaMU sIKoi €: EB — eHepretuuHuii 6ananc; CE —
npuunHHi eext; ME — moneni eproHoMiku; CP — BUOip IPOEKTY 3 BpaxyBaHHSIM 0OMEXKEHb;
X — 3axoau Ui TiABUILEHHS eHeproe()eKTUBHOCTI.

ExoHOMiKO-MaTeMaTu4Ha MOJENb, KA BCTAHOBIIOE KITBKICHY 3aJ€XHICTh MIiX
MOKa3HUKaMU CTaHy CHCTEMHU 10 Ta Miclsd BIOPOBA)KCHHS €HEPreTUYHUX MPOEKTIB,

KartitanbHumMu BUTparamu (K), soppimmivu BrutmBamu, kpurepismu BuGopy npoexTis (CP)
Ta TIepioJIoM paxyHKYy (7), lofaHa 3a (GopMyJIor0:

V="r(S.,S.,,K,EF, EF

i+l

> CP,n). (1)

Posrnsgaroun eKoHOMiKO-MaTeMaTHYHI MOJENi, CITiI MIJTUTH X Ha eJIEeMEeHTapHI Ta
iHTerpoBaHi. EneMeHTapHI AEMOHCTPYIOTh TEXHIUHI Ta EKOHOMi4HI 0COOIMBOCTI OJHOTO
eHepro30epirarodoro mporecy, sSIKuii HaleKUTh A0 OJHi€l 3 MifAcHCTeM MiAIpPUEMCTBA.
[HTErpoBaHi X, B CBOIO Uepry, JO3BOJISIOTh KOOPAMHYBATH OCHOBHI XapaKTEPUCTUKHU
€JIEMEHTAapPHUX MPOEKTIB, SKI HAJIGkKATh JI0 MiJICUCTEM PI3HUX MiANMPUEMCTB. 3HAYCHHS
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CCRP

| EF | [RC| [ PP |

v
PDSM

|EB | | cE| |EM| | PR |

v

X N

—

] (=) &) M2 (B (2]
zaleaticn

Puc. 1. 3aranbHa KOHIENTYaJIbHA MOJE/Ib MiIBUILEHHS

eHeproe()eKTUBHOCTI MPOMUCJIOBOI0 MiANPHEMCTBA
Jlxepeno: ckiIageHo aBTopoM

€KOHOMI1 ITaJIuBa, IPU LIbOMY, € OJHUM 13 aCIIEKTiB €Heproe()eKTUBHOCTI, 110 JOCATAETHCS i
yac IIepexoAy BiJl OIHIET CXeMHU JI0 1HIIO1 38 YMOBH, 110 OTYKHICTh Ta TEIUIOBI MOXKIMBOCTI
JUTSI CTIOXKMBAYiB 3QJTUIIAI0THCS PiBHI.

[IpoaHnanizyeMo AOIIBHICTh MIAKIIOYCHHS BiJIaJICHOTO CIIOXXHBada (MPOMHUCIIOBOTO
MIAIPUEMCTBA) IO MIEHTPATI30BAHOT TEPMIYHOI €JICKTPOCTAHINIT 3 MOTYKHICTIO XOJIOCTOTO
X0/y. 3HaUeHHs MOPIYHOT EKOHOMIT eKBiBaJleHTy maymBa AP 3aCTOCYEMO K KpUTEpii
e€HeproehPeKTUBHOCTI:

AP = Apg_ Q(pEpr+pEC)5 (2’)

ne Ap,— €KOHOMisl €KBiBalIlCHTy ManuBa; £ — BUPOOHMUTBO €HEPTii HA PiK; p, — BTPaTH
€JIEKTPOEHEPTIi MiJl 9ac MEPEeBE3E€HH CHEPTETUYHOTO HOCIA; p,— CIENU(idHi BTpaTH
MaJMBHOTO €KBiBaJEHTA IiJ] Yac BHPOOHHUIITBA €JIEKTPOCHEPTIl MicJsl MiJKJIFOUCHHS
Bi/IIAJIEHOTO CMOKMBAYa; p, — CHeUM(idHi BTPAaTH €KBIBAJIEHTY IaUBa, OB’ A3aHOTO 3
KOMIIEHCAIII€10 BTpAT Teruia; () — TeHepallis TerJa Ha pikK.

Bcranosnoroun eMHOCTI Jukeped Teruia 6a30Boro HaBanTaxeHHs ((,) Ta nikosux (Q p)
JOKEpPEIT TeIlIa. MPOIOHYEMO BUKOPHCTOBYBATH KPUTEPiil MiHIMi3allii CyKYITHUX BUTpPAT:

QQ+Q+Q&+%

a,

Z=k0,+k,0,+n — min, 3)
a
14
ne k,, kp — crienuQivHI KamiTaabHi BATPATH ISl 0a30BOr0 HABAHTAKEHHS Ta MKOBUX JKEPE
temna; C, C — 1iHa IEPBMHHOTO JUKEPENa €HEPrii B 6a30BOMY Ta MIKOBOMY CTaHax; E, E
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— KIUIBKICTE TEIIIOBO] eHeprii Ha pik B 6a30BOMy Ta IIKOBOMY CTaHaX; a,, ¢, — KoedilieHTH
TIEPETBOPEHHS IEPBUHHOTO JDKEPEIIA EHEPTIi B TEIIO; A, Ap — JIONATKOBI BUTPATH Y 0a30BOMY
Ta MIKOBOMY CTaHaX.

Cuii 3ayBaXkUTH, 1110 CIIBBIHOLICHHS MIX IIOTYXKHOCTsME O, Ta O Oy/ie 3a5exkaTH Bix
KIHIIEBOI TEMIIEPATYpH aTMOC(HEPHOTO MOBITPs. SIKIIo TeM (), TepaTypa BHILE BU3HAYEHOT
Mexi (), TO JuKepeio Tema 6a30Boro HaBAHTAKCHHs BUKOPUCTOBYEThCS JULS HATPIBAHHSL.
VY BUMaaKy, KOJM TeMIepaTypa HHK4e MexXi, Toli 0a30Bi Ta MIKOBI JyKepena Termia pa3oM
3aCTOCOBYIOTHCS /JIsl HATPiBaHHS (IUB. pHC. 2).

W
T AWy
-~ O
| — o
- U
T
. ~
o &0
o
= i)

Puc. 2. 3minn mory:kuocreii O, ta O 3a/1€XKHO BiJl TeMIIepaTypH aTMOChepH KOKHOIO HPOEKTY
Jlxeperno: ckilazieHo aBTOPOM Ha OCHOBI JaHuX [3]

PosristHyTa MOZIENTE OOTPYHTOBY€ BUKOPHCTAHHS KOMOIHOBAaHHX JKEpE TeIIa B 0a30BHX
HABaHTAKECHHSX Ta MKOBUX OOUHUIIAX. Lle MOSCHIOETHCS THM, IO IKEPEITo Terla 6a30BOro
HaBaHTKEHHsI MA€ BHCOKY €Heproe()eKTHBHICTD Ta BEJIMKI TIOYATKOBI KaliTalbHi BUTPATH,
y TOM Yac SIK IMKOBE JPKEPEIIo Telia Ma€e BiTHOCHO HU3bKY eHeproe(peKTHBHICTh Ta MOMIipHi
MOYATKOBI KaIliTaJIbHI BUTPATH.

Toxi, MaTeMaTH4HO MpobiIeMa eKOHOMII ManuBa Ta €(PEeKTUBHOTO €Hepro30epekeHHs
BU3HAYa€ThCA (HOPMYIIOIO:

m
E=>ex, »>max, xeD, 4)
i=1
ne E — 3arajpHE 3a0IMa/DKCHHS, OTPUMaHE 3aBISIKH BIIPOBAKEHHIO €HEProe(EKTHBHUX
TIPOEKTIB; X~ IOCTABKa MPOEKTY; e,— crielu(idHi (0B’ A3aHa 3 JOCTAaBKOKO) PiuHi 32011 DKEHHS,
10 BUPOOIISIFOTHCS 32 paXyHOK BIIPOBA/KCHHS BiJIIIOBITHOTO TIPOEKTY.
Habip x nomyctuMux ansrepHaTuB D (HOpPMYy€ETHCSI HACTYITHOIO CHCTEMOIO OOMEKCHB:
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> kx <K,

Zl pd )
x. <X, i=ln, (6)
x, 20, i=ln, (7

ne k, — cneundivni (MOB’A3aHUMHU 3 JIOCTABKOIO) BUTPATH, SKi HECE MiANPUEMCTBO MPH
BIIPOBA/DKEHHI MPOEKTY; X, — MAKCUMAJILHO MOXKIJIMBA JIOCTABKY MPOEKTY; K — KiIbKIiCTh
HasBHUX PECYPCiB, siKi OyAyTh BUKOPHUCTaHI JUI peali3alii BCboro Habopy PO3IISHYTHX
MIPOEKTIB.

Po3rnsanyTa npobnema Mae ceHe, SIKIO HasBHI pecypcH MEHII, HiK HeoOXiaHi i
BIIPOBA/KEHHSI BCIX MPOEKTIB y MOBHIH Mipi:

ikixi > K. (®)

i=1

J1s mocuyIeHHs Aiana3oHy KpUTEPiiB Uit BHOOPY eHeproe(h)eKTHBHUX MPOEKTIB, IILIHOBA
¢yHKIIis (4) Moxe OyTH IepeTBOpeHa Ha BceOIUHMH KpUTepiii KOPHUCHOCTI;

EC=%%% _ max, 9)

i=1 ip
ae Rip — CEpCaHIN paHr I-TO IIPOEKTY, B OCHOBI AKOI'0 € KpI/ITCpllj.
P
SR,
_ J=l

p

R

p

,i=Ln, (10)

ze Ry' — paHT TIPOEKTY i, 3ACHOBAHUM Ha KpUTEPIii .

Ileit MeTon MO3BOJISIE MPOAHATI3yBaTH BIUIMB OCHOBHUX (DaKTOpiB HA TEXHIUHY Ta
CKOHOMIYHY €HEproe(peKTUBHICTb.

ITpoBiBIM NOPiBHAIBHUIT aHATI3 32 3aTaJIBHUM KPUTEPIiEM BUTPAT Pi3HUX PKEper TerIa:
MIPUPOAHOTO Ta3y, CKPAIUIEHOTO ra3y, TBEPJO0ro MalKBa, eIEKTPUYHOTO ONaICHHS Ta PiJKOr0o
MajxKMBa, MOKHA TIOMITHTH, 110 KOHJICHCYIOU1 HarpiBajibHi OJIOKM Ta KOTeHepaLiiHi OAUHUII
BUSABUJIMCS HAMOLIbII €KOHOMIYHO €(PeKTUBHUMHU. TaKUM YMHOM, PO3IIISIHYTa €KOHOMIYHA
MOJICTTb JTa€ 3MOTY aHANi3yBaTH TEXHIYHI Ta CKOHOMIYHI acIeKTH MOJACpPHi3alii CUCTEeMHU
TEIUTONIOCTAYaHHS IIPOMHCIIOBUX i IIPHUEMCTB.

Ha pucynky 3 moka3aHo BIUTHB CIICIA(DITHOTO CIIOKUBAHHS TEIJIa IPOMUCIOBHIX OyiBeIb
MIpH TEPMIYHIA MOJICpHI3allii Ha Mepioa OKYIMHOCTI KamiTabHUX BUTpaT [10]. CriokuBaHHS
Teruia MPOMHUCIIOBUMH OymiBimsamu konuBaeThest Big 100 mo 350 kBr/ron/m? [4].
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Puc. 3. Buis crienugidyHOro cnokuBaHHs TeIJIa POMHUCIOBUX OyniBelb
NpHu TepMivHiii MojepHi3alii Ha nepiox OKYIHOCTI KaNmiTaAbHUX BUTPAT
Jlxepeno: ckiajieHo aBTOpOM Ha OCHOBI manux [4, 10]

Exonoro-ekoHoMivHa e(heKTHBHICTB 3aJICKUTH BiJT 30UIbIIICHHS TETJIOBOTO HABAHTXKCHHS,
piuHOrO Nepiogy BUKOPUCTAHHS TEIJIOBOI €HEprii Ta LiHU Ha eHepreTHyHi pecypcu. Ilpore
Jiara3oH €KOHOMIYHOI TOLIJIBHOCTI € BY>KUUM y TIOPIBHSHHI 3 €HEPIeTUYHOIO JOILUIBHICTIO.

MonentoBaHHs J03BOJISIE OOYHUCITUTH €KOHOMIYHY €()eKTUBHICTh, BUXOSUH 3 IPUITYILIEHHS,
1110 3a0111a/PKEHHS] Ta KalliTallbHi BUTpaTu 6e31nocepeiHbo NPONOPLiiHI I JOCTaBKU POEKTY.
HIupokuii CIIEKTp MOTCHIIHHUX CHEProe(PEKTUBHUX MPOEKTIB MOSCHIOETHCS MOXKIHBICTIO
BHOOPY THITY MAMBA Ta CHEPTETHYHUX PecypciB. BiH Takox MOB’si3aHuiA 3 piBHEM IIEHTpasTi3anil
CHCTEMH TEIUIa Ta XHUBJICHHS, CTyIIEHEM TEIDIOBOI MOJEpHI3amii MPOMHUCIOBHUX OymiBelb Ta
CTpyKTyp Tomo. Tak, Ha pUCYHKY 4 MpeICTaBICHO ITOPIBHIIGHII aHajIi3 BUTPAT HA OMAJICHHS
MIPOMHCIIOBHX Oy/TiBeNb, BAKOPUCTOBYIOUH Pi3HI JDKEpea eHeprii.

JlaHuii MOpiBHSUIBHUN aHAIII3 3MIHCHIOETHCS 3 PO3PAXyHKY, III0 HOMiHAJIbHA ITOTYKHICTb
HarpiBy craHOBUTH 1000 kBT, 1110 103B0JIsI€ HATpiBaTH MPOMHKCIOBY Oy/iBiIFO TUIoMIeto 12000—
15000 m? 3 cepeiHbOIO i30JI4LIIE0 CTiH Ta cTeni o BTpar Temia 95—105 Bt/m? B momipHOMY
kiimari. CepenHs BiJijaya CUCTEMH OIAJICHHS MiJ] Yac onantoBaibHoro nepiony (180 aHiB
Ha pik) craHoBUTh O1u3bKo 500 kBT. Toni, st BChOTO OMajIrOBAIILHOTO MEPioay cHUcTeMa
OMaJIeHHs MPOMUCIIOBOTO MiANPUEMCTBA MOBUHHA 3a0e3neuyBatu 2200000 kBt*roz Temua.
st OyaiBens OiMBINOT IIIOMNII MOTPIOHO BIAMIOBITHO 301IBIIUTH MOTYXKHOCTI Ta (PiHAHCOBI
Butparu [2, 10].

B xonomHmit mepiox poky, KOJU MPHUMIIIECHHS HE BUKOPHCTOBYIOTHCS, MOXKIIUBE
MTOHIKEHHS TEMIIEPAaTypH HOBITPS B HUX, ale Iepe]] MOBTOPHIM BUKOPUCTAHHSAM ii CITif
HOpMaTi3yBaTu. Taka cTpaTeris 103BoJIsIE€ 30eperTy Teruio. TeMnepaTypHi 3MiHH B Oy TiBIISIX
MOXYTh OyTH perylibOBaHi MaTeMaTHIHO ab0 eMITipHYHO.
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BinHOCHI KamiTanbHi Ta IIOTOYHI BUTPATH, Pa3u
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Puc. 4. IlopiBHsIHHSI BUTPAT HA ONaJieHHSI IIPOMHCJIOBUX OyliBeJb
NMPH BUKOPUCTAHHI Pi3HUX JKepesI NajuBa Ta eHeprii
JIxepeno: ckllaJieHO aBTOPOM Ha OCHOBI JanuXx [2, 4, 10]

MonemnoBaHHs eHepProe)eKTUBHOTO CIIOXKUBAHHS TPOMHUCIIOBUX MIANPUEMCTB MOKA3YE,
10 HaWO1IbIIA YacTKa CKOHOMII MaJIMBA TIOB’I3aHA 3 BIPOBAKEHHSIM €HEproc(peKTUBHUX
MpOEKTIB y OymiBiIsAX. BOHM CHPUUMHSIOTH 3MEHIIEHHS MiAKIOYEHOTO TEMJIOBOTO
HABaHTAXXCHHS Ta BIUIMBAIOTh Ha XaPaKTEPUCTHKHU MPOEKTIB MO0 €HEProe(eKTUBHOT
MOJZICPHI3aLiT JKepes TeIia Ta MEPex.

Y ToM e "gac, il 3ayBaKUTH, [0 eHeproe(eKTHBHICTh HE IIOBUHHA MPUPiIBHIOBATUCH
JI0 KOHOMIYHOT €(DeKTHBHOCTI CIIOKUBAHHS CHEPTIi.

HagiTh HalOiNbIl eHeproe(eKTUBHUN MPOEKT MOXKE BHUSIBHTHCA HE HAWOUIBII
€KOHOMIYHHUM Yepe3 BeJWKI IHBECTHIlIT, AKI HE 3aBKJH MOXXHA OKYINUTHU MPOTATOM
po3ymHoro nepiony. OnTuManbHa eHeproe(eKTHBHICTh TOBHHHA OyTH 30aJTaHCOBAHOIO 3
BIJIMOBITHMH BUTpaTamMu. TaKuM YHHOM, BOXKJIMBO aHAJI3yBaTH Ta OPiBHIOBATH BUPOOICHHS
€Hepro30epexeHHs 3 BUTpaTaMu, 00 BU3HAYUTH ONITUMAILHUH OanaHc.

BHCHOBKY Ta MEPCIIEKTURY MONATIBINHX JOCIIHkeHb. EHeproe()eKTUBHICTh IPOMHUCIIOBUX
MiJIPUEMCTB Ma€ BEIMKHIA MOTEHITia ISl IIOKPAIESHHS.

CrerudigHicTs eHeproepeKTHBHOCTI MPOMHUCIOBHX ITiIPHEMCTB € HEOOXiTHOI0 YMOBOIO iX
e(heKTHBHOTO IHHOBALIHHOTO PO3BUTKY. J{OCIIIKEHHS EHEPreTHKHU IPOMUCTIOBHX IMTiIPHEMCTB Ta
X OIIiHKa, CBIT4aTh PO Te, 1[0 HAMOLIBIIIA YaCTHHA IOTCHIIHOT EKOHOMIi €HEpTi € HACTiTKOM
BIIPOBADKECHHS CHEProe(EKTUBHUX MPOEKTIB Y MPOMUCIIOBUX OYIIBISIX Ta CTPYKTYpax.

3a3Ha4yeHo, M0 MOTEHIIIa MiBUIICHHS eHeproe(eKTUBHOCTI TEIUIOBOI MOJepHi3allii
NPOMHUCIOBUX OyIiBeNb Ta CTPYKTYp € 3HAYHO BHUIIUM, HIXK IJs HiJABUIICHHS
eHeproe(peKTHBHOCTI OKPEMHUX UM KOMIUIEKCHHX KEpElNl TeIUla Ta MepeX (TEIUIOBOTO
JIQHITFOTa TiATPHEMCTRA).
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Abstract. The article is devoted to researching the mechanisms of increasing the energy efficiency of
industrial enterprises and detailing the structural and temporal sequence of its management. It is noted that
reducing costs related to production and energy consumption is one of the key aspects of energy-efficient
management of industrial enterprises. It was determined that the main problem of energy efficiency modeling
is the identification of an adequate objective function based on a representative set of parameters and
characteristics of the enterprise’s energy chain. For this, an analytical approach was applied to study the
existing methods of energy efficiency assessment and an economic-mathematical model for increasing the
efficiency of production processes was proposed. Using the method of comparative analysis, the indicators
of the efficiency of the energy systems of industrial enterprises are substantiated.

The results of the study show that significant energy-saving potential is achieved through the
implementation of energy-saving technologies in industrial buildings and infrastructure. Modeling made
it possible to reveal the benefits of integrated modernization and to assess the impact of various factors
on this process. It is noted that with an increase in specific energy consumption, in the context of thermal
modernization, there is a reduction in the payback period of capital investments, confirming this dependence’s
proportional effect.

Optimizing energy consumption at enterprises requires a comprehensive approach that takes into
account the economic feasibility of projects and the balance between energy efficiency and costs. The
literature analysis shows that the economic efficiency of such measures is particularly pronounced within
the framework of large-scale modernization programs.

Keywords: energy efficiency, energy project, energy consumption, energy management, industrial
enterprise.
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Abstract. The purpose of the article is to provide an in-depth review of the state of accounting
systems and internal audits in the financial reporting management system of institutions. The
article identifies key issues and opportunities for their improvement. Additionally, strategies
aimed at optimizing financial management and ensuring compliance with regulatory
requirements have been developed.

The research methodology includes the use of general scientific methods such as comparison,
grouping, synthesis, and analysis. The analysis of current challenges and market needs
highlights the necessity of introducing modern approaches and innovations in accounting
processes to improve the transparency, accuracy, and reliability of financial statements.
Special attention is given to improving the skills of accounting personnel to ensure effective
utilization of the latest technologies and methods.

The main results of the research emphasize the importance of a strategic approach to
accounting and internal audit, considering not only current but also future business needs
in the context of globalization, rapid technological development, and integration into the
European society. Specifically, the conclusions of the article focus on the importance of
independence and regular risk assessment in internal audit, as well as risks related to
financial reporting management and professional development of staff.

Important aspects also include the implementation of integrated and automated accounting
systems, active use of modern technologies such as artificial intelligence and blockchain
for automating and securing accounting information. The research findings contribute to
enhancing the quality and reliability of financial management amidst constant changes in
legislation and the economic environment.

Keywords: financial reporting, accounting, internal audit, management system, institution.
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Statement of the problem. In the context of modern requirements for the management
of financial resources of institutions, the organization of accounting and internal audit becomes
extremely important. However, in practice, several problems impede the achievement of optimal
results. Among them, insufficient automation and standardization of accounting processes can
lead to errors in financial statements and complicate internal audits. Complicating matters,
accounting and auditing requirements are constantly evolving due to rapid technological
and legislative changes, making it difficult to comply with standards and requiring constant
updating of approaches. Due to the diversity of ownership forms and financial reporting
rules, institutions need to find a balance between generally accepted standards and specific
internal accounting needs.

To address these problems, it is necessary to conduct a detailed analysis of the stateof
accounting and internal audit in institutions, identify the main challenges, and implement
improvement strategies that will ensure the quality and reliability of financialreporting and
effective financial management of the institution.

Analysis of the latest research and publications. In light of the growing complexity
of business processes and constant changes in the financial environment, the analysis of
recent research and publications is becoming an important aspect of developing accounting
and internal audit strategies in the financial reporting management system of institutions.

Accounting and internal audit in the financial reporting management system of institutions
are covered in the works of prominent economists, among which it is worth noting the
works of L. Sas, [1] who emphasizes the importance of implementing international financial
reporting standards (IFRS) in Ukraine to ensure transparency and comparability of financial
information of Ukrainian enterprises. The main focus is on theneed to adapt the accounting
system to IFRS to increase the confidence of international investors and partners, as well
as for effective integration into the global economic space. However, O. Lubenchenko and
M. Vasyliuk [2] focus on the organizational aspects of the audit of financial statements in
Ukraine, including key processes for internal audit, requirements for independence and
competence of auditors, as well as approaches to documenting and identifying inconsistencies.
The authors emphasize the importance of improving auditing to increase confidence in
financial statements. E. Vasil and S. Denutz-Octavian [3] focus on internal audit, which
assesses the reliability of data and financial information, as well as the efficiency of operations
andtransactions. It plays a key role in maintaining the regularity and legality of financial and
business transactions, preventing and detecting fraud and errors, and ensuring the reliability
of financial statements.

The influence of accounting information systems, internal audit, and corporate culture on
the falsification of financial statements and sustainable development activitiesof companies
was studied by S. Mulaney [4].

A study conducted by Musaib Ashraf [5] from the University of Michigan analysesthe
impact of automation on financial reporting, especially on the internal control environment
of companies. The results indicate that the use of automation technologies can improve the
quality of financial reporting by reducing the number of material weaknesses in internal
control.
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At the same time, T. Poleva and A. Druzhina [6] consider financial statements asa key
element of the accounting and management system of an enterprise. This information plays
a central role in management decision-making, allowing for prospective analysis of activities to
optimise the financial condition of the company.

These scholars have made a significant contribution to the development of this topic, but
due to rapid changes in the economic environment and changes in regulatory documents, the
issue of accounting and internal audit in the financial reporting management system remains
important today.

However, it should be noted that most scientific works mainly cover the issues of internal
audit, excluding the organization of accounting in the institution, which gives impetus to
further research on this issue.

Objective. The purpose of the study is to analyze the current state of the accountingand
internal audit system in institutions to identify problematic aspects and opportunities for
improvement.

Summary of the main research material. The effectiveness of management
decision-making in institutions is largely determined by the level of quality, reliability,
comprehensiveness, and impartiality of available information about the internal situation in
the institution and changes in the external environment. Reliable financial reporting plays
an important role in this.

The information presented in the company’s financial statements plays a key role in
developing strategies and actions aimed at ensuring business sustainability in a competitive
environment, avoiding bankruptcy and financial failure, achieving superiority over competitors,
increasing the company’s economic potential, optimizing profits and reducing losses, and
ensuring profitability [6].

Errors and inaccuracies in the financial statements may lead to incorrect management
decisions, which may result in a decrease in the entity’s efficiency and profitability.

An analysis of the scientific literature shows that researchers consider financial reporting
to be an important social tool that facilitates the adoption of high-quality management
decisions, which in turn affects the state economy. There are proposals to integrate financial
reporting into the general system of economic information or to develop a specialised theory
of business reporting that would ensure transparency of the information space useful for
management decision-making by various stakeholders.

The informational role of financial statements plays a key role in the functioning of
a market economy. According to the Ukrainian legislation, in particular, the Law “On
Accounting and Financial Reporting in Ukraine”, which defines the essence and main purpose
of the concept of financial statements as: “...it is a statement prepared based on accounting
data to meet the needs of certain users” [7]. This position is reflected bothin NPAS 1 [8] and
in scientific research in this area.

Financial reporting, as an important element of the system for ensuring the management
and decision-making process by users, is harmoniously combined with the main classical
management functions: planning, control, financing, organisation, and motivation. In the
planning process, financial reporting data is used to substantiate the goals and directions
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of work, creating basic and modeling planned indicators of the institution’s financial and
economic activities. At the stage of organising its work, it influences the process of collecting
primary data on facts about financial and economic activities, methods, and procedures for
processing them in the accounting system. It defines the tasks, processes, and requirements
for information of the accounting process.Financial reporting is also a means of stimulating
and ensuring financial management policy. It is used to monitor, evaluate the results achieved
and take appropriate correctiveactions, control, analyse, etc.

The primary objective of users of financial statements is to obtain reliable information
about the state of affairs of an entity and, on that basis, to make informed andeffective decisions
about the entity’s activities. Those decisions will ultimately affect theoperation of any entity,
reflecting the link between the process of preparing and presenting financial statements for
users’ decisions.

In the context of a market economy, financial statements are prepared to make informed
decisions, the purpose of which is to provide users with comprehensive, reliableand objective
information about the financial position of the institution, the results of its operations and
changes in cash flows. Management accounting is the result of the accounting process, the
data of which are collected and used in the institution for makingmanagement decisions.
The division of accounting into financial and management accounting is necessary in market
conditions due to the fundamental differences in the purpose of accounting in command and
market economies.

Accounting in an institution’s financial reporting management system is the processof
collecting, classifying, analysing, and interpreting financial information to prepare financial
statements. This system includes various procedures and methods aimed at ensuring the
accuracy, reliability, and timeliness of financial statements. Accounting includes maintaining
journals, registers, and calculations, as well as conducting internal auditsof financial information
to verify its compliance with standards and regulations. The mainpurpose of accounting in the
financial reporting management system is to provideinformation that will help management
manage the institution’s financial resources effectively and make informed decisions.

The problem of accounting in the financial reporting management system of institutions is
that existing methods and approaches often do not meet the modern requirements of effective
management. One of the main problems is the lack of integratedsystems that would ensure
automated and holistic accounting of financial information. This leads to data discrepancies,
errors in information processing, and wasted time on manual processes.

An additional problem is the insufficient use of modern technologies, such as cloud
services, artificial intelligence (hereinafter referred to as Al), or blockchain, which can greatly
facilitate and improve the accuracy of financial information accounting.

There are several ways to address these issues. First, is the introduction of integrated
and automated accounting systems that will ensure fast and accurate financial reporting.
Secondly, it is necessary to actively use modern technologies, such as artificialintelligence
or blockchain, to automate and protect accounting information. In addition, itis important
to ensure ongoing training and development of staff so that they can effectively use new
technologies and methods in accounting (Table 1).
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Table 1
An integrated approach to improving the financial reporting management system
of institutions using modern technologies

Aspect Problem. Impact on the | Technologies Specific Expected
institution to solve solution steps result
Data Implementation Single
Systems Lack of integrated & . Cloud of cloud-based | database,
. . . iscrepancies, . :
integration | accounting systems CITOrS services accounting reduced
systems errors
Insufficient . Development Increase the
. - Time spent and
Automation of | automation of . . speedand
. . . onmanual Al implementation
accounting information FAL accuracy of
rocessing processes ot accounting
p algorithms
Vulnerability Risk of Apphcatlor} Account
. . . . of blockchain .

Data security ofaccounting unauthorized | Blockchain : securityand
: : technologies for| ™ .
information access p integrity

data protection
Insufficient Lagging in Cloud Training staff Improving
Use of : overall
use of modern management | services, Al, touse new
technology . : . - management

technologies efficiency blockchain | technologies :
efficiency
Low level of staff . Online Organising Improving

. Inefficient use regular training staff
Staff training awareness of courses, - .

of systems . sessions for skills and

technology webinars .
staff efficiency

Source: developed by the authors

In general, solving accounting problems in the financial reporting management system of
institutions requires a comprehensive approach that focuses on the use of modern technologies,
process optimization and staff training.

Artificial intelligence and automation are only just beginning to enter the field of accounting
and finance. However, these technologies are becoming increasingly sophisticated, and the tools
and systems that support accounting are evolving at a rapid pace. Accountants who refuse to adapt
to these changes will find it difficult to compete with colleagues who take advantage of the speed
and cost savings, as well as the insights provided by Al. Although Al cannot completely replace
humans, it has already made their lives easier by improving work, leisure, and daily life [9].

Musaib Ashraf notes that while automation generally improves the quality of financial
reporting, there is a potential negative side effect in the form of reduced control over the
financial report, which can lead to more serious internal control issues when theyarise [5].
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Reporting is only one of the key components of effective management of an institution’s
financial and economic activities. However, to ensure its reliability and compliance with
standards, it is necessary to implement an internal audit system. Internalaudit is aimed at
reviewing and evaluating internal control procedures and risk management systems to ensure
compliance with legislation and internal standards, as wellas to promote the efficient use of
the institution’s resources.

The audit of financial statements is mandatory for business entities by the Law of Ukraine “On
Accounting and Financial Reporting in Ukraine” [7]. According to this law, the following types
of companies are required to disclose their financial statements in full, together with the auditor’s
report: «companies of general public interest (except for large companies that are not issuers of
securities); public joint stock companies; natural monopolies in the national market and companies
engaged in the extraction of minerals of national importance; large companies that are not issuers
of securities; medium-sized companies; other financial institutions that are micro-enterprises.»

The expansion of the list of entities subject to the statutory audit of financial statements
and the deepening understanding of the ability of any entity to engage in an internal audit
demonstrates the interest of users in obtaining high-quality and objective information about
the financial position, results of operations, cash flows, and capital. Such circumstances impose
a significant responsibility on audit entities. The Law of Ukraine “On the Audit of Financial
Statements and Auditing Activities” [10] requires newmeasures to organize the audit of
financial statements.

In today’s environment, where competition and the needs of information users are
constantly growing, internal audit is of particular importance. It not only helps to ensure
the reliability and objectivity of financial statements but also contributes to the timely
identification and elimination of possible internal shortcomings and errors. This approach
increases stakeholder confidence and helps to strengthen the institution’s market position.

The internal audit department at the enterprise, by the assigned functional tasks for the
preparation of financial statements, assists in managing the most complex or voluminous
aspects of accounting; provides supervision over the execution offinancial transactions,
protection of financial and material assets of the company; participates in the inventory
process [11], which in turn ensures the reliability of information in the preparation of financial
statements.

To perform an internal audit of financial statements, it is necessary to have high-quality
human resources that understand the specifics of the institution’s activities and can effectively
apply audit methods and techniques. In addition, it is important to haveclearly defined internal
control procedures and policies that allow for the effective identification, assessment, and
mitigation of risks.

The problem with internal audit in the financial reporting management system of
institutions is that existing approaches often do not meet the requirements of the modern
business and economic environment. One of the main problems is the lack of independence
of internal auditors, which can lead to conflicts of interest and limit the effectiveness of their
work. In addition, there is not always sufficient risk assessment andprioritization of the audit,
which can lead to the overlooking of potential problems.
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An additional challenge is limited access to the resources and technology required
to conduct a quality internal audit. Many institutions face insufficient funding or a lack of
qualified staff in the internal audit department.

One possible solution is to improve the independence of internal auditors by establishing
an independent internal audit department that has direct access to management and is free
from conflicts of interest. In addition, it is important to regularlyassess risks and priorities
audits to make the most efficient use of resources. Training anddevelopment of the internal
audit staff is also an important element of addressing this issue, as qualified staff ensures that
the audit is conducted in a quality manner and that potential risks are identified.

An additional strategy to address the internal audit challenge may be the introduction of
modern technologies and analytical tools. The use of automated data analytics systems
and audit software can greatly facilitate the process of identifying deficiencies and anomalies
in financial statements. For example, the use of machine learning algorithms to analyses large
amounts of data can help identify relationships and anomalies.

In addition, ensuring transparency and openness in internal audit can improve its
effectiveness. Audit results must be made available to all stakeholders, which helps to
identify and resolve problems at an early stage. It is also important to regularly review and
update internal audit procedures to reflect changes in legislation, standards and technological
innovations. This will help keep internal audit at a high levelof efficiency and in line with
best practices.

Thus, internal audit of financial statements is not only a tool for ensuring compliance with
standards and legislation, but also a key element of strategic management aimed at increasing
stakeholder confidence and ensuring the sustainable and promising development of the
institution.

Conclusions and Prospects for Further Research. It should be emphasized that to
improve the quality and reliability of financial reporting, it is necessary to improve the
accounting and internal audit systems of institutions. Particular attention should be paid to the
need to adapt to rapid changes in the technological and legislative environment. It is important
to create balanced systems that combine classical accountingprinciples and innovative solutions
to ensure the reliability and efficiency of financial reporting management. The introduction
of modern technologies, such as cloud accounting systems, Al, and blockchain, will give
impetus to improving the accuracy andtransparency of accounting. It is important to note
the importance of independence and regular risk assessment in internal audit, as well as staff
development. Prospects for further research may include analysing the impact of integrating
financial reporting into the overall economic information system and developing a theory of
business reporting that promotes transparency of the information space for making quality
management decisions.
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AHoTanisi. MeToio CTaTTi € MomMOIeHUi OMIA/] CTaHy OyXranTepchKOro OONiKy Ta BHYTPILIHBOTO
aylUTy y CHCTeMi ynpaBiiHHs (iHAHCOBOIO 3BITHICTIO YCTAHOB. Y CTaTTi BU3HAYEHO KIIIOUOBI MPOOIEMH Ta
MOYJIUBOCTI I TXHBOTO BAOCKOHAJICHHS.



ACCOUNTING AND INTERNAL AUDIT IN THE FINANCIAL REPORTING MANAGEMENT SYSTEM... 125
ISSN 2078-6115. BicHuk JlbBiBCbKOrO YHIBEpCUTETY. Cepis ekoHOMIYHa. 2024. Bunyck 66

MeTtoznomorist JOCIIPKEHHS BKJIFOYa€ BUKOPUCTAHHS 3arajJJbHOHayKOBHX METOJIB, TAKUX SIK TOPiBHSHHS,
TpyIyBaHHS, CHHTE3 Ta aHalli3. AHaJi3 CyJyaCHUX BHKJIHKIB i MOTpe0 PUHKY IiJKPECIIIOE HEOOXiTHICTD
BIPOBAPKEHHSI CyJaCHUX ITIIXO/IB Ta IHHOBALIH y Iponecax oKy IS MiABUIIEHHS IPO30POCTi, TOYHOCTI
Ta HaAiiHOCTI (hiHaHCOBHX 3BiTiB. OcoOMMBa yBara MpUAUIAETHCS TiIBUIICHHIO KBai(ikamii 001iKoBOTO
MepcoHaITy IS €(peKTHUBHOTO BUKOPUCTAHHS HOBITHIX TEXHOJIOTIH Ta METOIIB.

OCHOBHI pe3yapTaTd AOCTIIKEHHS HiAKPECIIOITh 3HAYCHHS CTPATEriqHOTO MiAX0AY A0 OOMIKY
1 BHYTPIIIHBOTO ayaUTy, BPaXOBYIOUH HE TUIBKH MOTOYHI, aje i MalOyTHI moTpebu Oi3HECY B yMOBax
robairizanii, LBHIKOTO PO3BUTKY TEXHOJIOTIH Ta iHTerpallii B eBporneiicbke cycrinbeTBO. BUCHOBKH cTaTTi
30CepeKeHI Ha BayKJIMBOCTI HE3aJISKHOCTI Ta PEryJIsipHOT OLIIHKH PU3UKIB Y BHYTPILIHHOMY ay/IUTi, & TAKOXK
PH3HKIB, OB’ SI3aHHUX 3 YIPaBIiHHIM (iHAHCOBOIO 3BITHICTIO Ta IiIBUILCHHIM KBajJidikauii mepcoHaiy.

BaxTMBUMU acIeKTaMH € TaKOXK BIIPOBAKEHHS IHTErPOBaHHUX Ta aBTOMATH30BaHUX CHCTEM OOJIKY,
AKTUBHE BUKOPUCTAHHS CyJYacHHUX TEXHOJOT1H, TAKHUX K IITYYHHH IHTEIEKT Ta OJIOKYEHH, JUTsl aBTOMaTH3allii
Ta 3axKCTy 00MiKOBOT iHpopMartii. Pe3ynbraTu 1oCTiIKEHHS CIPHUSIFOTH MiABUIICHHIO SKOCTI Ta HAJIHHOCTI
(hiHAHCOBOTO YNPABIIIHHS B yMOBaX MOCTIHHIX 3MiH 3aKOHOJABCTBA Ta €KOHOMIYHOTO CEPEIOBHINA.

KuiouoBi cioBa: ¢inaHcoBa 3BiTHICTb, 00K, BHYTPIIIHIN ayIUT, CHCTEMa YIIPABIiHHS, yCTAHOBA.

Cmamms naodiviwna 0o pedaxyii 08.03.2024
Ipuiinama oo opyxy 25.04.2024
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AHoTaunisg. Memoio cmammi € po3kpummsa CymHOCMi ma Cmauy KpeoumopcvbKoi
3a60p208aHOCMI HA GIMYUSHAHUX NIONPUEMCIEAX | NOWYK eQeKMUBHUX WLIAXIE U000
ii cnucanna y pasi neobxionocmi. Aemopamu 30ilicCHeHO aHANI3 CMAHY KPeOumopcoKoi
3a60peosanocmi 6i0n08i0HO 00 poamipie nionpuemems 3a nepioo 2013—-2022 pp. Busnaueno
OCHOBHI hakmopu, AKi 6NAUBAIOMb HA 3POCMAHHA KPeOumopcbkoi 3abopeosanocmi
nionpuemcmes nio uac 0€HHO20 cmany 8 Ykpaiuni. 3anexicno 6i0 eudy kKpeoumopcokoi
3a60p208aHOCMI, ABMOPAMU 3ANPONOHOBAHO WTAXY iT SMEHULEHHS, A 8 KPAUHbOMY BUNAOKY —
OnuUCaHo npoyec OAHKPymcmed.

YV 0ocnioacenni sukopucmano 3a2anbHonaykosi memoou, a came: amanis, y3a2aibHeHHs.
ma NOpieHAHHSA — NPU 6UGYEHHI OUHAMIKU Kpedumopcwvkoi 3abopeosanocmi y nepioo
3 2014 no 2023 pp.; inOykyis — 0aia MOAMCIUGICING Y3A2ATbHUMU 00EPAHCAHY 8 Npoyeci
docriocenus inghopmayio ma po3pooumu peKomeHoayii cmoco8Ho CRUCAHHS KPeOUmopCbKoi
3a6opeoganocmi y 8u2nfdi OAHKIBCbKO20 Kpeoumy, NOACHEHHA — @ YACMUHI pO3POOIeHUX
BUCHOBKI6 Ma peKoMeHOayill w000 WLIAXIE CNUCAHHS KpeOUumopcvkoi 3abop2osanocmi nio
4ac 6OEHHO20 CMAHy.

Biosnaueno, wo modciugicms npooosicysamu OisibHiCMb 8 YMOBAX GIlHU, CMEOPIOGAMU
CRpUSIMAUBE YMOBU OIS 30ePeNCeHHsL AKMUBLE | HABIMb IX PO3GUMKY 3AeHCUMb 6I0 SHYUKOC
MeHeOHCMeHmY NIONPUEMCIEA, WBUOKOCMI 11020 peazy8anHs HA 3MIHU 308HIUHbOO
cepeoosuya. Chopmynbo8ano 6UCHOBKU NPO me, WO He He36AXNCAIOUY Ha NepetuKooU, Ki
CcmMBopIOE 6ilina, OizHec 6 YKpaini npo0osdicye npayroeamu ma niOmpumye eKOHOMIKY 6Cima
Mooicnusumu uiisxamu. Biosnaueno necamugy OUHamiKy w000 3011bleHHs KPeOUmopcokoi
3ab60peosanocmi, OCKINbKU KIIbKICMb CYO08UX CROPI@ 3i CMAcHEHHA NpobreMHol
3abopzosanocmi 3pocmae. B ymosax eoennozo cmamny 8 Ykpaini ne cmano8umo HiAKUX

© Kynnps-Buconpbka Oxcana, Baruep Ipuna, [lemxo Ipuna, Barnep Oner, Jlemko Poman, 2024
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nepewKoo 05t Cy008020 Npoyecy Hagimv Micyenepedy6ants OOPIHCHUKA HA MUMUACOBO
OKYNOBaHill mepumopii.

KarouoBi coBa: kpeoumopcora 3abopeosanicms, no3ukoguii Kanimani, 60€HHUN CMAH,
penokoganuii biznec, GAHKPYMCME0, pecmpyKmypu3ayis.

IMocTtanoBka mpo6aemu. [lig yac mpoBeAeHHS TOCHOAAPCHKOI AiSUTBHOCTI Cy0’eKT
TOCTIOIAPIOBaHHS 3IIHCHIOE PO3PaXyHKOBI OIepallii 3a ofiepKaHi TOBapy YM HallaHi OCIyTH,
MIOMICSTYHO, Y BCTAHOBJICHI 3aKOHOJIABCTBOM TEPMiHH, CIDIAYY€E IMOJATKH, TOOTO 3 SBISETHCS
KpEIUTOPChKa 32a00proBaHicTh. CaMe ToMy Oy/ib-sIKa JTIsTBHICT MiIIPUEMCTBA CYTTPOBOIKYETHCS
KPEAUTOPCHKOIO 3a00proBaHiCTIO. 3aCTOCOBYBAHHSI TAKOTO BUIY IIO3HMKOBOT'O KAITITAJTY JIOITYCKAE
CYTT€BE MacITaOyBaHHS MiANPHEMCTBA, 3a0e3MeUy€e Kpallle BUKOPUCTAHHS BIACHUX JIKEPel
(iHaHCYBaHHS, MPUIIBHILIYE (OPMyBaHHS Pi3HOMAHITHHX HTLOBHUX (DIHAHCOBUX (OHIIB, III0
3pELITOIO, 30LIBIITYE PUHKOBY BApTiCTh Cy0’€KTa MiIIPHEMHUIITBA.

AHaJi3 ocTaHHiX Aoc/ilkeHb i myOJikamiii cBiAYMTH MPO Te, IO MUTAHHS
(GYHKIIOHYBaHHS BITYM3HSIHUX MiAMPUEMCTB B YMOBaX BOEHHOTO CTaHy € TyXKe aKTyalIbHUM,
Ha 110 BKa3yloTh myOmikauii Takux aBropiB sik: Kocrenko 10.0., Koponenko O.B.,
I'y3s M.M. [1], Batuenxo b.C., Illapanos P.C. [2], beryn C. [3], Tomuyk O., Tpery6os O. [4],
Jloiixo B.B., Anekcanapos b.B. [5], Tumomenko M.B., Iletpor B.A. [6] Ta iHmIHX.
3acnyroByrOTh Ha yBary HaykoBi qociipkeHHs CamotHinbkoi H.5. Ta Ko3zaka B.€. momo
CTpaTerii MiIBHINCHHS KOHKYPEHTOCIIPOMOXHOCTI IIMPUEMCTBA Ta iX CHHEPTis B YMOBax
BiiiHu [ 7], FOpunmen J[.B. Ta Koznosa B.I1. 3 muTanb o1iHIOBaHHS (hiHAHCOBOTO PE3yJbTaTy
BITYM3HSHUX MiANPHEMCTB B YMOBax BiifHH [§].

BukJiag ocHOBHOro MartepiaJjy JociiizkeHHs. [I03MKOBI KOIITH € OTHUM 13 OCHOBHUX
Joxepen GpopMyBaHHSI akTHBIB HignpueMcTB. [Ipore, moBHOMaciTabHE BTOPTHEHHS Ta
BEJICHHS BOEHHOT'O CTaHy Ha TepUTOPii YKpaiHu, HETAaTUBHO BILTHHYJIO Ha 3aIy4eHi TO3UKOBI
3aco0u, sIKi CIPSIMOBaH1 He JIMIIE Ha PO3BUTOK Ta e(peKTHUBHICTH BUPOOHHUIITBA, a, HABIAKH,
Ha IMOTAIICHHS CBOiX 3000B’sI3aHb Nepe IHIKUMHU KpeauTopamu. HeoOxinHO 3a3Ha4UTH, 110
HECBOEYACHICTH OOIIKY, OLIHKK Ta IOTAIICHHS MOTOYHOI KPEAUTOPCHKOI 3a00proBaHOCTI
BUKJIMKA€E MOPYIICHHS PO3pPaXyHKOBO-()iHAHCOBOT TUCIUTLTIHH.

Po3rsamaroun cTpyKTypy KpeAuTOpChKO1 3a00proBaHOCTI, 3a3HAYNMO, IO JIO ii CKIIaay
BiJTHOCSTB IEBHY CyMy OOPTiB MiPUEMCTBA, KA Y 3a3HAYCHHUN B yroji TEPMiH Mae OyTH
BHIUIaYC€HA Ha KOPUCTh TPETiX 0Ci0. Po3misinaroTs 11 y BUIVISII OJJHOTO 3 MO3UKOBUX JDKEPEI
MTOKPUTTSI 0OOPOTHHX aKTHBIB, TAK SIK BHHUKAIOTH TIOJTii HAIXO/PKEHHSI CHPOBUHH 1 MaTepiaiB
Ha MIMPUEMCTBO JIO TOTO, SIK BiJIOYIEThCS OCTAaTOYHA OTIATa.

VY cy0’€eKTiB MiINPHEMHHUIBKOI MiSUIBHOCTI, KPEIUTOPChKA 3a00prOBaHICTh MOXKeE
BHUHHUKATH Yy BUIVISI 3a00proBaHOCTI Mepea: OIOKETOM IO IepepaxyBaHHIO MTOJATKIB Ta
300piB; MpaliBHUKaMH 3a OIUIATy Mpalli Ta €JUHOTO COI[iaIbHOTO BHECKY; KOHTPareHTaMHu;
M03a0I0PKETHUMHU JepKaBHUMU (POHIAMH, IHIIUMU KPEAUTOPAMHU 32 OTPUMAHUMHU
KpEIUTaMH i TO3UKaMH Y (PiHAHCOBO-KPEIUTHHIX YCTaHOBaX. [IpoTe, Ha MPaKTHIi, CTPYKTypa
KPEIUTOPCHKOI 3a00prOBaHOCTI CKIIAAEThCS 13 3000B’s13aHb Mepe]] MOCTaualbHUKAMH Ta
MIJAPSTHUKAMHA 32 CAPOBHHY 1 MaTepialu Y HaJaHi mociayrH [9, c. 77-85].

CknazHi YMOBH, B SIKUX I1epeOyBarOTh YKPaiHCBKI IiIPHEMCTBA, CIIOHYKAIOTh iX JI0
00’ €KTHBHOTO OIIIHIOBAaHHS JOBIPH JI0 CBOiX KOHTPAreHTIB, a caMme, OIIHKHA (DiHAHCOBOT
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CTIMKOCTI Ta TUIATOCIIPOMOXHOCTI. AHATI3YF0YH EKOHOMIYHY Cepy 3arajiomM, 3a3HauumMo, 1o i
(yHKIiIOHYBaHHS HEMOXJIMBE Oe3 (piHaHCOBOI CTIMKOCTI Cy0’ €KTIB MiAPHEMHHUIITBA, OCKLTBKU
came CTiIHKiCTh € 023010 iX MIITHOTO CTaHOBHUINA HA PUHKY Ta KOHKYPEHTOCIPOMOXKHOCTI.

CroctepiraeTbcsl MO3UTHBHA AMHAMIKA (PIHAHCOBUX PE3YNBTATIB 10 OMOJATKYBaHHS
BEJINKUX Ta CEPEAHIX MiJIPUEMCTB 3a mepiof 3 ciuHa-OepesHs 2024 poky, a came, 00CITH
oJiepKaHUX MPUOYTKIB y Takux (pipmax craHoBnATh — 73,1 % abo 210 595 231 Tuc. rpH.,
30uTKiB — 26,9 % ab6o 65 912 197,7 tuc. rpu. [10].

Cy0’exTH rocrionaproBanHs B YKpaiHi MIOJHS 3 TOBXYIOTHCS 3 IIPOOIEMOIO 3pOCTaHHS
KPEeIUTOPCHhKOi 3a00proBanocTi. CTpiMKke 301UTBIIEHHS] KOPOTKOCTPOKOBOI 3a00proBaHOCTI
y CEKTOpi €KOHOMIKH CHPHUYHNHIIIO PICT CHCTEMHUX PH3HKIB Ta, B CBOIO UEPry, 3SMECHIIHIIO
KpYroo0ir KamiTaiy B KpaiHi, 110 i 3yMOBJIFOE€ HEOOX1AHICTh JOCIIPKEHHSI OCHOBHUX IPUYNH
HAKOMTUYEHHS OOPTiB MiIPUEMCTB YIIPOJOBXK OCTaHHIX POKIB.

J1s Kpamoro po3yMiHHS YMHHHKIB KPEIHTOPCHKOI 3a00PTOBAHOCTI Ba)KIWBO
IpOaHaNi3yBaTH ii CTaH i AMHAMIKY 3 YpaxXyBaHHAM PO3MipiB miAnpueMcTB (Tabdm. 1).

Tabnuys 1
JuHamika KpeauTopchbKoi 3a60proBaHocTi NiANPUEMCTB YKpPaiHH
y 2013-2022 pp.
Pix TloTouHa KpemITOpChKa 3a00proBaHicTh /current payables
Vesoro/ Total y ToMmy unenai/including
Bemki Cepenni Mani 3 HIIX MIKpO-
nianpueMcTea/ nianpuescrsa/ niampueMcrsa/ | miampreMcTsa/
large medium small of which
enterprises enterprises enterprises microenterprises
2013 | 1505505698.,9 606131479,1 563981528,0 335392691,8 171312345,2
2014 | 1733244948,6 709792892,9 6335463783 389905677 .4 194188985,3
2015 | 2196263408,2 888270838,0 8227064894 485286080,8 237969374,1
2016 | 2587426799,2 1009303154,0 1009742679,6 568380965,6 277276278,3
2017 | 2928507561,5 1135707963,0 1133418396,3 659381202,2 314966118,2
2018 | 3327258899,0 1270360138,7 1300122382,1 756776378,2 384754420,7
2019 | 34867160844 1378744264,7 1348221561,7 759750258,0 381071198,8
2020 | 3729044454.1 13537070938 14578695951 917467765,2 467078507,2
2021 | 4145164509,1 1515081516,3 1739426387,2 890656605,6 417865216,9
2022 | 4374849828,5 1460007007,0 1774155023,3 1140687798,2 588104854,2

Jxepeno: CxnagaeHo aBTopaMu Ha ocHOBI [10]

Jani Tabnumi 1 BKa3yloTh Ha NMIBUAKE 3pOCTAaHHS KPEIUTOPCHKOT 3a00pTrOBaHOCTI,
0cO0NMMBO Ha BENUKHX 1 cepelnHixX mianpuemcTBax. Cepel MpHYUH 301bIIEHHS TaKOl
3a00proBaHOCTI € HECBOEYACHE BUKOHAHHS 3000B’s13aHb. Benuka yacTvHa MiANPUEMCTB
BiguyBae mocTiHMH nedinuT JIKBIIHUX KOIUTIB ISl TMOTANIEHHS KPEAUTOPCHKOL
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3a00proBaHOCTI, IO MPOJIOHTYE TEPMIiHH ii morameHHs. Bimomuit ¢akrt, mo 4yum MeHmIi
TEPMiHH HOTAIIEHHS KPEIUTOPCHKOI 3a00proBaHOCTI, TUM IHTEHCHUBHIIINM € Kpyroooir
rpouroBoro kamirainy. [IpoTe moBHOMacmTabHE BTOPTHEHHS HETaTHBHO BIUIMHYJIO HAa CTaH
3a00proBaHOCTEH OUIBIIOCTI YKPATHCHKUX MiAIPUEMCTB.

Y nepion Aii IpaBOBOTO PEXXUMY BOEHHOTO CTaHy 3a 00’ €KTUBHUMH IPUIUHAMU 3POCTAE
KIJIBKICTh BUIAJKIB BU3HAHHS 3a00PTOBAaHOCTI KOHTPareHTiB Oe3HaliifHO0. YKpaiHChKi
MiAIPUEMIII 1T Yac Aif BOEHHOTO CTaHy CTUKAIOTHCS 3 HU3KOIO MEPETIOH, TAKHX SK: 3yIHHKA
rOCIOAAPCHKOT MisUIBHOCTI, PENIOKALisl MOTYKHOCTEH, MEePEMIIleHHs CIiBPOOITHUKIB,
PYWHYBaHHS HAJIaroJXKEHO1 JIOTICTUKH, 3MiHa TPAEKTOPIi MisUTLHOCTI, JIKBIiJAIlis aKTHBIB,
HEMOXKITUBICTh BUKOHAHHS B3THX 3000B’s13aHb, YCKIaJHEHHS IIPOBEACHHS PO3paxyHKIB, 1110,
B CBOIO UEpry, CTBOPIIO CTaH HEBH3HAUYECHOCTI, 3aTOCTPECHHS KPU3HU HEIUIATEXIB.

['0710BHOIO 03HAKOI0 HETUIATOCIIPOMOXKHOCTI € 301JBIICHHS PO3MIipy KPEIUTOPCHKOT
3a00pTrOBaHOCTI, IO 3yMOBJICHA PI3KUM 3MEHIIIEHHSM JIIKBITHOCTI Ta MJIaTOCIIPOMOXHOCTI,
PE3yIBTaTOM YOTO MOXKE CTaTh OaHKPYTCTBO. 31 CBOrO OOKY OaHKPYTCTBO BKIIIOUAE HHU3KY
00’€KTHBHHUX 1 Cy0’ €KTUBHHUX YMHHHUKIB, SIKi ITiJ] 9ac BINCHKOBOTO CTaHy i IO H0T0 3aKiHUCHHIO
noTpedyBaTUMyTh BUKOPUCTAHHS HECTEPCOTHITHHUX PIllIeHb Ta JiH, IKi YMHUTUMYTH BIUIUB
Ha CTYIiHb HEMJIATOCIPOMOXKHOCTI Cy0’€KTa TOCHOAAPIOBAHHS.

3BepHYBIIUCH IO CTATUCTHYHUX JaHUX, BIA3HAYMMO, 110 3 HEOOXiIHICTIO 3MIHUTH BUJL
TSUTBHOCTI 31TKHYINOCS npuOan3Ho 50% yKpaiHCHKHX MiAMPUEMCTB, AKi B yMOBaX BOEHHUX
Iill, 3MyIICH] IEPEHEeCTH CBOI IMOTYXKHOCTI B 1HIII PETioHH, TUBEPCH(IKyBaTH abCOIIOTHO
BCIO BJIACHY JIIHIAKY MPOAYKIIi Ta TepelTH JO HOBHX Oi3HEC MOJIENEH, SIKI OKPECTIOIOTh
3MiHY (pIHAHCOBOT CUCTEMH MiAMIPUEMCTBA, (POPMYBAHHS CyYaCHHX BH/IiB IPOIIOBUX ITOTOKIB
TOIIO.

Jns mpoJloBXKEHHS NiAIBHOCTI Ta 30epeKeHHsS YacTKH PHHKY TIEBHA YacTHHA
Cy0’€KTIB TOCTIOAPIOBaHHS 3MYIIIEHA B HAWKOPOTII TEPMiHM 3IHCHIOBATH PO3PaXyHOK 3a
KPEAUTOPCHKOIO 3a00pTrOBaHICTIO 1 3a0e3meuyBaTh MaiOyTHI IOCTaBKH CHPOBHHH, MaTepiaiB i
TOBapiB, BUKOPUCTOBYIOUH BJIACHI JpKepesia. BpaxoByroun TaKy CHTYyallilo, B yMOBaX BOEHHOTO
CTaHy 3Ha4YHA KUIBKICTh IMiJIPHEMCTB BiAMOBHIIACS BiJ ITO3MKOBOTO KaIliTaly 1 Hepeunia
Ha yMOBH caModiHaHcyBaHHs. [IpoTe He BCi rocrnonaproroui cyd’€KTH Malld B JOCTATHiH
KIJIBKOCTI BJaCHHUX TPOIIOBUX KOIITiB. CaMe TOMY 3Ha4Ha KiNbKiCTh KOMIIaHIA 3MiHMJIA
MoJieb (hiHAHCYBaHHS 33 paXyHOK 3pOCTaHHsI BHYTPIIIHBOI 3a00proBaHOCTI, TOOTO, OOPTY 110
3apoOiTHIl m1aTi. JlaHa MozeNb 3aMiHU 30BHIITHBO01 3a00proBaHOCTI 33 PaXyHOK BHYTPIIITHBOT
€ HeTaTUBHOIO TEHCHIIIEI0, OCKUIBKH MPALiBHUKH OYIyTh 3BUIBHATUCS Y MONTYKaX HOBHX
Joxepen moxoxy [11, c. 182].

TakuM 9UHOM, TOKa3HUKH (DIHAHCOBOTO CTAHY B YMOBAX BiliHH JJ1s1 6arathoX IMiIIPHEMCTB
CYTTEBO BIJPI3HAIOTHCS BiJl HOPMATUBHUX, a CTPYKTypa KarmiTally XapaKTepU3yeThCs
MPaKTUYHOIO BIJICYTHICTIO 3a00pPTOBaHOCTI 3a po3paxyHKaMH 3 MOCTadaJbHUKaMHU Ta 3a
3ap0o0iITHOIO TUIATOIO.

HecniadeHi B4acHO 3000B’S3aHHS CHPHUUYMHSIOTH 3HUXKCHHS MPUBAOIMBOCTI
TOCTIOaPIOYOro cy0’€KTa Ha PUHKY Ta BTpaTa I0BipH KOHTpareHTiB. CaMe ToMy, HEOOXiHO
PO3pOOIATH Ai€B] NUIAXM Ta 3aXOJH LIOA0 MiHIMi3allil TaKOro BIUIMBY, a YaCOM, BKUBATH
paAMKaIbHilIl 3aX01 — CIIUCYBATH KPEAUTOPCHKY 3a00PTrOBaHICTh.
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VYpaBmiHCHKHAN TIEpCOHAN Oyab-sIKOTO MiJIPHEMCTBA PO3YMi€, 110 BiATEpMiHOBaHA
KpPEIUTOPChKa 3a00ProBaHICTh € JOMYCTUMUM (DAKTOM i TUM CaMHM, CTBOPIOE YMOBH IS
BUKOPHCTOBYBAaHHS TAaKMX TPOIIOBHX 3aco0iB Ha iHmmi 1timi. [Ipote, He cuix 3a0yBaru, mo
BEJIMKi pO3MIpH KPETUTOPCHKOI 3a00pTOBAHOCTI MalOTh HETATMBHUIN BIUIMB HA JIIKBiIHICTb,
IUIaTOCHPOMOXKHICT, (PiIHAHCOBY CTIHKICTb, peHTA0ENBHICTh Ta Ha (hopMyBaHHS (hDiHAHCOBOTO
pesynbTary 3aranom [12, c. 71-79].

CnucaHHS KpeAUTOpPChbKOi 3a00proBaHOCTI MiJ 4ac BifiHM cTajio OOJII0Y0I0
npoOJIeMaTHKOIO, aJke Cy0’ €KTH TOCIOAapIOBaHH HE 3aBKIU MAalOTh 3MOTY BYACHO i B
TIOBHi Mipi OILTaTHTH OOPT, KU BXKE YTBOPUBCS. B mepiry 4epry, Taka CHTyalis IoB’ si3aHa
13 HEOUIKyBaHUMH 0OCTaBUHAMU, HACTAHHS SKHX MOXE BIIOYTHCS Uyepe3 akTHBHI 00HOBI 1ii,
TaKi sIK: BTpaTa Oy/IiBesb, CIIOPY/I, CKIIa/IiB, IEXiB Ta IHIITUX aKTHUBIB Uyepe3 paKeTHHH 00CTpPil
a00 TUMYacoBe 3arapOaHHs HAIUX TEPUTOPIH, BUMYIIIEHE TIEPECeICHHS JIO 1HIIIOTO MicTa
(penokoBaHwmii Gi3HEC) TOIIO.

SIKIII0 TOBOPUTH NP0 KPEAUTOPCHKY 3a00ProBaHICTh Y BUIVILII OAHKIBCHKOTO KPEAUTY,
KU (pipMa HE Mae 3MOTH OINJIATHUTH, TO B TAaKOMY BMIIAJKy, KEPIBHUKY IiJIMPHEMCTBA
HEeoOXiJHO 3BEPHYTHUCS 3 BIANOBITHUMHU JOKYMEHTAMH Yy (DiHAHCOBO-KPETUTHY YCTAHOBY 3
MPOXaHHAM PO peCTPyKTypHU3alito 60pry. B koHTekcTi gaHOi cuTyariii, 60pXKHUKY OTPiOHO
13 3a5BOK0 BCTAHOBJIEHOTO 3pa3Ka 3BepHYTHCS 10 OaHKIBChKO1 YCTaHOBH, B AKii BiH IPOCUTH
peopraHizyBatu 60proei 3000B’s13aHHS MO KPeIUTHIM yroi (BiATepMiHyBaHHs BHILIAT 3a
TOJIOBHOIO CYMOIO IO KPEAUTY i 32 MPOLIEHTaMU, TIepeMiHa MPOIIEHTHOI CTaBKU, CKaCyBaHHS
mrpad@HUX CaHKIIN Tono). TakuM YHMHOM, BiJTIOBIIHUNA KOMITET OAHKIBCHKOT YCTAaHOBH
aHai3ye 3asABy Ta HaJlaHI CYNMyTHI JOKYMEHTH 1 PUHAMAE OMHOCTOPOHHE PIICHHS OO0
MPOBEACHHS PECTPYKTYpH3allii 6opry. 3ayBaKUMO, IO PECTPYKTYPHU3allisi — I1¢ BUKITFOUYHO
npaBo OAHKIBCHKOI YCTAaHOBH, a HE 000B’ 130K, IMPOTE, SIKIIO OTPHMAHO IMO3UTUBHY BiJTIOBIIh
II0JI0 TaKO1 3assBH OAHKOM, I1€ IACTh IIAHC Ha Oep>KaHHS KOM(OPTHIIINX YMOB IIOBEPHEHHS
KPEIUTHUX TPOIIOBHX KOIITIB, IPOJIOHI'YBAaTH IJIaTeKi Ha TIEBHUI mepiox gacy [13].

KepiBHHKY HiANPHEMCTBA Ba)JIMBO 3HATH Ta ONEPYBaTH iHPOPMAILIE TPO Te, IO Yy
nepion Aii BOEHHOTO cTaHy Ta y 30-A€HHUI TepMiH Micis JHS HOTO 3aBEepILICHHS:

* (i3uuHI Ta IOPUIUYHI OCOOM 3BUIBHAIOTHCS BiZl 00OB’SI3KYy MPOBOAUTH OILIATY
HEeyCTOMKH (mTpady 4u MeHi) Ta iHaKIIUX WTpadHUX IIATeXIiB, SKi 3a3HAYECH] Y
KpPEIUTHOMY JOTOBOPI;

* (piHAHCOBO-KpEIUTHUM 3aKiamaM 3a0O0pOHSETHCS MIIBHUINYBAaTH BiJCOTKOBY
CTaBKy 3a KOPUCTYBAaHHS KPEOUTOM Y pa3i MPOCTPOYEHHS BHECCHHS IUIATEXKIB,
BHKITIOYCHHS MOXKe OyTH KOJM Taka 3MiHa 3aKpilUIeHa Y KPEIUTHOMY JOTOBODI
[14].

VY BUMNaKY, K0 0aHK 0 CyMH OOPTy BKJIFOUMB BCE-TaKH HEYCTOMKY y MEpioJ MicIs
24 mrotoro 2022 poky, mOTpiOHO y MUCHMOBIH (hOpMi aneqoBaTH 10 HHOTO 3 BUMOTORO
AHyJIIOBATH TaKi CaHKIIIi.

KapnuHansHO0 Miporo, KOJTU Cy0’ €KT MiAMIPUEMHUIITBA HE MA€ MOMKITMBOCTI IPOBATUTH
CBOIO AiSIBHICTH Jajli — I1€ OTOJIOMIEHHs OaHKPYTCTBa. Taka mpoleypa BUKOPUCTOBYETHCS
JUISL TOTO, 1100 MOBHICTIO 200 YacCTKOBO OILIATHTU CyMy I'POIIOBUX KOILITIB MO KpeauTy. B
TakOMY BHUIAAKY, OOPKHHUK 3BepTaeThbcsa 70 [ocmnonapchkoro cyny, NpeAacTaBHUKHU SIKOTO
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BiJIKPHBAIOTh IIPOBAJPKEHHS I10 CIIPaBi Ta PO3IIOYUHAETHCA 11 pO3IIISL, JeTadbHAN aHalli3 yCixX
pUYXH. 3ayBa’KUMO, IO i1 0CHOBHOIO XapaKTEPHUCTHKOIO € T€, 10 HA 9aC BITKPUTTS CIIPaBU
mpo OaHKPYTCTBO Ji€ MOpaTOpiii HA BUMOTH KPEAUTOPIB, M0 Ja€ MOXKIUBICTH OOPKHHUKY
30eperTu CBOi aKTHBM Ha MEBHHUM MPOMIKOK Yacy Ta cpoOyBaTH BiIHOBUTH (piHAHCOBY
CIIPOMOXKHICTh, BUKOPUCTOBYIOUH MEXaHi3M JIOCYJIOBOT Ta CYIOBOI caHaIlii.

OkpeMHUM BUIOM KPeIUTOPChKOT 3a00proBaHOCTI € 3a00ProBaHICTh 33 PO3PaXyHKaMH 3
MOCTa49aIbHAKAMU Ta MipsAHIKaMH. [[eBHI KOHTpareHTH MOXKYTh HAMAraTiuCh YXINTUCS Bill
BUKOHAHHS BIACHUX 3000B’s13aHP BiAMIOBITHO 10 YMOB JJOTOBOPY, OCKIJIBKH CIIHPAIOTHCS Ha
MOJIOKeHHs JTicTa ToproBebHO-ITpoMHUCIIOBOT anatu Yipainu Ne 2024/02.0-7.1 mpo dope-
MaKOpHI 00CTaBHHH, SIKi 3aBaKAIOTh Pealli3yBaTH yroay. Y 3a3Ha4eHOMY JIUCTI PO3TISIIA€THCS
(akT TOTO, IO BBEJCHHS BOEHHOTO CTaHy, 3 24 yororo 2022 poky 1o ioro o¢imiiHOTo
3aKiHYCHHSI € TaK 3BaHIMH «(Popc-MaKOpHIMID oOctaBuHaMu. [Ipore, sk mokasasa mpakTuka
3a OCTaHHi JIBa POKH, 3TiHO 3 pimeHHssME BepxosHoro Cymy, popc-MakopHi 00CTaBUHU He
MArOTh MPEIOUIIIHHOTO XapaKkTepy. MaeThes Ha yBasi Te, 110 IIPH BHHUKHEHHI TaKUX 00CTaBUH
CTOpOHA, SIKa CIIUPAETHCS HA HUX K Ha 3acajly HEMOXJIMBOCTI 3MiCHEHHS 3000B’13aHHS,
MOBHHHA JIOBECTH (DaKT HASBHOCTI TAaKUX OOCTABHH HE JIMIIE CaMHX Mo co0i, aje i Te, o
i oocTaBuHU OyiH (HOpc-MaKOPHUMH came JUIs JaHOTO BUSHAYEHOTO BUMAJIKY.

Came TOMY € BCi 3aKOHHI1 MiICTaBM BU3HABATH, 110 (POPC-MAKOPHi 0OCTaBUHHU (B TOMY
YHCJI1 BOEHH] J1i1) MOXXYTh BUKOPUCTOBYBATHUCS KOHTPareHTaMH JIMIIE Y 0COONMBUX CUTYaIlisX,
KoIH OOMOBI il cripaBni MPsIMO TO3HAYMIIKMCS HA IXHIH HiSUTBHOCTI, IO, B CBOIO Yepry,
PEeIaMEeHTYEThCS PIIIEHHSIM CYIy IHAWBITYyabHO 0 KOXHOI Takoi curyarii. [Tocrianas
TOCIIONAPIOIOYOTO CY0’€KTa Ha CYIIUTBHY KPH3Y B KpaiHi He BU3HAIOTHCS CYIOM BiIIOBITHUM
apryMeHToM (popc-Maxopy.

BuCHOBKH Ta MepcneKTHBH MOJAJBIINX A0CTiTKeHb. He3BaXkaroun Ha IepenIkony,
SIK1 CTBOPIOE BiiiHa, Oi3HeC B YKpaiHi MPOMOBKYE MPAIIOBATH Ta MIATPUMYE SKOHOMIKY BCiMa
MOJIMBUMH MUISIXaMH, PO MO CBIMYUTH KiIBKICTh MIAMPUEMCTB, SIKi BIIPOJOBXK CiUHS-
6epesns 2024 poxy orpumanu mpudyTok. IIpoTe criocTepiraeThest HeraTHBHA ANHAMIKA IIIO/I0
301IbIIEHHS] KOPOTKOCTPOKOBOI 3a00prOBaHOCTI, sIKa CIIPUYMHUIA 3POCTAHHS CUCTEMHHX
PH3HKIB Ta, B CBOIO YEpPry, 3MEHIIIIA KPYroooir KamiTany.

[IIBunke pearyBaHHA Ha 3MiHY KPEAUTOPCHKOI 3a00proBaHocTi norpedye MOCTiHHOT
TOTOBHOCTI Cy0’€KTIB TOCIOAAPIOBAaHHSA 10 BHECEHHS KOPEKTHB Y CTparerii Ta IjaHu
IUSUTEHOCTI 3aJISKHO BiJl TUHAMIKH Ta CYTHICHOT CIIpsSIMOBaHOCTI 3MiH. CaMe TOMY Ba)KITHBO
3IIHCHIOBATH TIOCTIHHUIA MOHITOPHUHT PO3paxyHKOBO-KACOBOI TUCIIMITIIHY Ha MiAIPHEMCTBI,
MacmTadyBaTh IisUTBHICTD, TPOBOMUTH IOMIYK NUIIXIB UIT MAKCHMAJIBHOTO ITiABHIICHHS
€KOHOMIYHOT €()eKTHBHOCTI.

CnHcox BUKOPHCTAaHUX JXKepe

1. Kocrenko 10.0., Koponenko O.b., ['y3p M.M. AHnaii3 ¢piHaHCOBOT CTIMKOCTI MiANIPUEMCTBA
B YMOBAax BOEHHOTO CTaHy. Exonomixa ma cycninbemeo. 2022. Bum. 43. URL: https://doi.
org/10.32782/2524-0072/2022-43-77.

2. Baruenko b.C., lllapanos P.C. AHTHKpH30BE yIIpaBIiHH IiIIPHEMCTBOM B yMOBaX BifHH.
Exonomiunuii npocmip. 2022. Bum. 182. C. 38—43. URL: https://doi.org/10.32782/2224-
6282/182-5.



132 Okcana KYHOPA-BUCOLBKA, Ipuna BATHEP, Ipuna JEMKO, Oner BATHEP, Poman JEMKO
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

3. bBeryn C. OcobnuBocti aHanizy (iHaHCOBOTO CTaHy IIiJIIPHEMCTBA B YMOBaX BOEHHOTO
crany. Exonomiunuii uaconuc Bonuncvkoeo nayionanvuoco yHieepcumemy imeni Jleci
Vrpainku. 2022. Tom 4. Ne 32. C. 36-42.

4.  TomuykO., TperyoosO., Aunponik O. ®iHaHCOBI aCIEKTH yIPaBIIiHHS IJIATOCIIPOMOXKHICTIO
MaJIoro Ta CepeAHbOro Oi3Hecy B yMoBax BiMHHW. Exonwomixa ma cycninecmeo. 2023.
Bur. 50. URL: https://doi.org/10.32782/2524-0072/2023-50-42.

5. Jloiiko B.B., Anekcannpos b.B. IlinTpyMka Ta po3BHTOK Majoro i cepeaHboro Oi3Hecy
B YkpaiHi B ymoBax BiiiHU. European Scientific Journal of Economic And Financial
Innovation. 2023. Ne 11. C. 228-237. URL: https://www.journal.eae.com.ua/index.php/
journal/article/view/217.

6. Tumomenko M.B., TletpoB B.A. InenTudikarnis pu3ukiB Ta 0COOIMBOCTI aHTUKPHU30BOTO
VIOpaBIiHHI B YMOBax BiHHU. [lionpuemuuymeo [ mopeiens: mMeHOeHyil po36umxy:
Marepianm V MiXHapogHo1 HayKoBO-TIpakTHuHOiT KoHpepeHii (19-20 tpaBus 2022 poky).
Oneca: lep>xaBHuit yHiBepeuteT «Onecbka momitexHika», 2022. 178 c. C. 52-54.

7. Canotninpka H.S., Kozak B.€. Crparerii migBUIIEHHS KOHKYpPEHTOCHPOMOXKXHOCTI
MiIIPHUEMCTBA Ta IX CHHEPTis B yMOBax BiHU. Tpancdopmayitina exonomixa. 2023. (2 (02).
C. 49-52. URL: https://doi.org/10.32782/2786-8141/2023-2-9.

8. IOpunmen JI.B., Koznor B.I1. Oninka iHaHCOBOTO pe3yibTaTy HiANPUEMCTB B YMOBax
BIiHU. Axmyanvui npobnemu po3sumky (QIHaHCI6 6 yMO08ax Yu@posizayii eKOHOMIKU
Ykpainu: mamepiaru 1 BeeykpaiHCbkoi HayKOBO-TIPAKTHYHOI KOH(EpeHIIl «AKTyalbHi
mpobaeMu po3BUTKY (DiHAHCIB B yMOBaxX IUQpOBI3aIlii eKOHOMIKH YKpainm». BiHHWI:
HouHY imeni Bacuns Cryca, 2023. C. 53-55.

9. TMaprun IO. Ynpasnincekuii o6mik: [Hasy. noci6.: 2-re Bun. sump. i gomn.] / I.O. [Taptun,
A.T. 3aroponniii. K.: 3nanns, 2007. 303 c.

10. epsxaBHa ciyx0a cratuctuku. O¢iniiiauii caiit. URL: https://www.ukrstat.gov.uaro.

11. Tadopmaniiiamii 6i3Hec-mopTan. byxranrepchkuii 00K KpEeAUTOPCHKOI 3a00pProBaHOCTI.
URL: https://www.buh24.com.ua.

12. Onwmmenko B. OOmik po3paxyHKiB 3 mocTadaidbHUKaMu Ta miapsaaukamu. 2019. URL:
http://www.agrosvit.info/ 20p=1&z=3545&i=7.

13. Kpapuenko B. I. CywacHi mpoGnemu 00Ky KpeaMTOPChKOI 3a00proBaHOCTI B CHCTEMI
ynpasiiaHs mianpuemctBoMm. 2018. URL: http://dspace.onu.edu.ua: 8080/bitstream/
123456789/13751/1/58-61.pdf.

14. Janmnenko T. OcoOnuBOCTI BUPIMICHHS TUTaHb KPEAUTHOI 3a00pPTrOBaHOCTI il Yac BiifHH.
IOpunnuna razera Online. 2023. URL: https://yur-gazeta.com/publications/practice/
bankivske-ta-finansove-pravo/osoblivosti-virishennya-pitan-kreditnoyi-zaborgovanosti-
pid-chas-viyni.html.

References

1. Kostenko Yu.O., Korolenko O.B., Huz M.M. (2022). Analysis of the financial stability of
the enterprise in the conditions of martial law. Economy and Society. Issue 43. URL: https://
doi.org/10.32782/2524-0072/2022-43-77. [in Ukrainian].

2. VatchenkoB.S.,SharanovR.S. (2022). Anti-crisis management of the enterprise in conditions
of war. Economichnyy Prostir. Issue. 182. P. 38—43. URL: https://doi.org/10.32782/2224-
6282/182-5.[in Ukrainian].

3. Behun S. (2022). Peculiarities of the analysis of the financial state of the enterprise in the
conditions of martial law. Ekonomichnyi chasopys Volynskoho natsionalnoho universytetu
imeni Lesi Ukrainky, 4 (32), 3642 [in Ukrainian].



OCOBJIMBOCTI CMIUCAHHSA KPEUTOPCHKOI 3ABOPrOBAHOCTI B YMOBAX BOEHHOIO CTAHY 133
ISSN 2078-6115. BicHuk JlbBiBCbKOrO YHIBEpCUTETY. Cepis ekoHOMIYHa. 2024. Bunyck 66

4.

10.
11.

12.

13.

14.

Tomchuk O., Trehubov O., Andronik O. (2023). Financial aspects of managing the solvency
of small and medium-sized businesses in wartime conditions. Economy and Society. Issue
50. URL: https://doi.org/10.32782/2524-0072/2023-50-42. [in Ukrainian].

Loiko V.V.,, Aleksandrov B.V. Support and development of small and medium-sized
businesses in Ukraine during the war. European Scientific Journal of Economic And
Financial Innovation. 2023. Ne 11. P. 228-237. [in Ukrainian].

Tymoshenko M.V., Petrov V.A. (2022) Identification of risks and features of anti-crisis
management in conditions of war. Derzhavnyi universytet « Odeska politekhnikay», 52-54 [in
Ukrainian].

Sapotnitska N.Ya., Kozak V.Ye. (2023). Strategies for increasing the competitiveness of the
enterprise and their synergy in the conditions of war. Transformatsiyna ekonomika. (2 (02).
P. 49-52. URL: https://doi.org/10.32782/2786-8141/2023-2-9.[in Ukrainian].

Yurchyshen, D.V., Kozlov V.P. (2023). Assessment of the financial results of enterprises in
wartime conditions. Aktualni problemy rozvytku finansiv v umovakh tsyfrovizatsii ekonomiky
Ukrainy, Vinnytsya: DonNU imeni Vasylya Stusa, 2023. S. 53-55. [in Ukrainian].

Partyn H.O. (2007). Managerial Accounting. Kyiv: Znannya. [in Ukrainian].

State Statistics Service of Ukraine. Official site URL: https://www.ukrstat.gov.ua.
Information business portal. Accounts payable accounting. URL: https://www.buh24.com.
ua. [in Ukrainian].

Onyshchenko V. (2019). Accounting of payments with suppliers and contractors. URL:
http://www.agrosvit.info/ [in Ukrainian].

Kravchenko V.1. (2018). Modern problems of accounts payable in the enterprise management system.
URL: http://dspace.onu.edu.ua: 8080/bitstream/ 123456789/13751/1/58-61.pdf [in Ukrainian].
Danylenko T. (2023). Osoblyvosti vyrishennia pytan kredytnoi zaborhovanosti pid chas
viiny. Yurydychna hazeta Online. URL: https://yur-gazeta.com/publications/practice/
bankivske-ta-finansove-pravo/osoblivosti-virishennya-pitan-kreditnoyi-zaborgovanosti-
pid-chas-viyni.html [in Ukrainian].

FEATURES OF WRITING OFF ACCOUNTS PAYABLE
DURING MILITARY ACTIONS

Oksana Kundrya-Vysotska', Iryna Vagner?, Iryna Demko?,
Oleg Vagner‘, Roman Demko®

123 Ivan Franko National University of Lviv,
18 Svobody Ave., Lviv, Ukraine, 79008,

Te-mail: oksana.kundria-vysotska@Inu.edu.ua, ORCID: 0000-0001-9760-9266
le-mail: iryna.vagner@lnu.edu.ua, ORCID: 0000-0003-4928-4772
Se-mail: iryna.demko@Inu.edu.ua, ORCID: 0000-0002-2186-1876
‘e-mail-vagnerolegl 0@gmail.com, ORCID:0009-0009-0854-5252

SKPMG Ukraine
72 Heroyiv UPA Str., Lviv, Ukraine, 79000,
3 e-mail: roman.demko228@gmail.com ORCID: 0009-0004-6698-0758

Abstract. The article aims to disclose the essence and status of accounts payable at

domestic enterprises and find effective ways to write them off if necessary. The authors analyze
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the state of accounts payable according to the size of enterprises for the period 2013-2022.
The main factors influencing the growth of accounts payable of enterprises during martial
law in Ukraine are identified. Depending on the type of accounts payable, the authors propose
ways to reduce it, and in extreme cases, describe the process of bankruptcy.

The study uses general scientific methods, namely: analysis, generalization, and
comparison — in studying the dynamics of accounts payable in the period from 2014 to 2023;
induction — to summarise the information obtained in the course of the study and develop
recommendations for writing off accounts payable in the form of a bank loan; explanation —
in terms of the conclusions and recommendations on ways to write off accounts payable
during martial law.

It is worth noting that when the management of an enterprise is flexible and responds
quickly to changes in the external environment, it is possible to continue operations in
wartime, to create favorable conditions for preserving assets and resources and even their
development. The author concludes that despite the obstacles created by the war, business
in Ukraine continues to operate and support the economy in all possible ways. The author
notes a negative trend in the increase in accounts payable, as the number of litigations to
recover bad debts is only growing. To date, even the location of the debtor in the temporarily
occupied territory does not pose any obstacles to the judicial process.

Keywords: accounts payable, borrowed capital, martial law, relocated business,
bankruptcy, restructuring.
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TPAHCO®EPTHE NIHOYTBOPEHHSAA
B YMOBAX BOEHHOI'O CTAHY:
AHAJII3 1 IEPCOEKTUBHU PO3BUTKY B YKPAIHI

Cemen MarkoBcbkuii, Hatamnis Ctpyk
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Awnotauis. Joseoeno, wo mpancgepmue yinoymeopents mac 8ionogioamu HayioHarbHuM i
MIICHAPOOHUM cmandapmam. Boennuii cman cmeoproe Hogi uKauKU 0151 Mpancghepmuozo
YIHOYMBOPEHH S, KePIGHUKY KOMNAHIU NOBUHHI 6MIMuU adanmyeamucs 00 MIHAUBUX YMO8
308HIWHBO2O cepedosuwia. Lle akmyanizye memy docaiddcenns. Mema nyonixayii —
NPOAnAnizyeamu cman mpaHchepmuo2o YyiHoOymeopeHHs 8 Yxpaini 0 6UOKpeMIeHHs
nepcnekmug 1020 pozeumky. 00 ’exmom 00CniddiceHHs 00pAHO npoyec po36UMKY
Mpancepmuoco YiHoymeopenus 6 Yxpaini. Asmopamu 6uKOpucmani Memoou meopemuyHo20
V3A2anbHeHHs, eMNIPUYHO020 OOCTIONCEHHS, CUCeMamu3ayii, apeymenmayii, Nopi6HAHHA,
ananizy. Pezynomamu 00cuioowcents 0anu 3Mo2y posKpumu OCHOBHI HanpaMu ma nepcneKmueu
PO3BUMKY MPAHCHEPMHO20 YIHOYMBOPEHHA 8 YKpaiti, 30Kkpema 8 ymosax Oii 60EHHO20 CIAHY.
Hayxosa 3uauumicme 0ocnioscenns nonszac 'y cucmemamusayii Hanpayio6ans y4eHux
CMOCOBHO pO3KpUmMMsl ioell po3eUMKY MPAHCHEePmMHO20 YiHOYMBOPEHHS, WO OAI0 3MO2Y
npeocmasumu 1020 0cHO8Hi nanpamu. Ilpakmuuna yinnicms 00CHiOHCEHHA NOAAAE Y
Xapaxkmepucmuyi RPUKIAOHUX ACREKMIE PO3GUMKY MPAHCHEPMHO20 YIHOYMBOPEHHS, ROULYKY
HOBUX MOJICIUGOCHEl 0151 YOOCKOHALEHHS NPOYeOYp 1020 pe2ylo8aHHts 8 eKCMPEeManbHUuxX
YMOBAX GIlIHUL.

Cpopmynvosano ucnosku npo me, wjo ROCMIliHa pob6oma Had YOOCKOHANEHHAM CUCHeMU
MPAHChHepmHo2o YiHOYMeopeHHs, 8IONOBIOHO 00 MINCHAPOOHUX CIMAHOAPMIB, BKIIOUAIOYU
enposaoicens npasun GAAR, ceiouums npo npaznenns Ykpainu 00 nioguiyenHs npo3opocmi
ma eexmusHocmi nooamxogoi cucmemu. OCHOGHI HANPAMU NEPCNEKMUBHO20 PO3BUMK)
MpaHchepmHo2o YiHoymeopeHHs 8 YKpaini: YyOOCKOHALEHHs THCMUmMymy KOHMpOAbOBAHUX
iHO3eMHUX KOMNAHIL; NOKPAWeH sl MeXHON02ii 06pobKu ingopmayii uooo mpancghepmuux
yin i agmomamu3zayii npoyecy 8i000py NAAMHUKIE NOOAMKIE; 3aNPOBAOHCEHHS OOMIHY
36Iimamu Migxe Kpainamu, nogHoyinHe OOMPUMAHHS MIHCHAPOOHUX cmanoapmie BEPS.
KurouoBi cinoBa: 6isnec, gilina, 60cHHUL CMAH, KOMAAHTL, KPpAiHU, ONOOAMKY8AHHS, NOOAMKU,
nepcnexmueu, po3gumox, mpancgepmue yinoymeopeHHsi.

ITocranoBka npodaemu. [lenani 6iible yKpaiHCbKUX KOMIIaHii BUXOSTh Ha CBITOBUM
PUHOK 1 CTalOTh YaCTUHAMU MDKHApOAHUX rpym. Tomy TpaHchepTHE IiHOYTBOPEHHS
Ma€ BiJTOBI1IaTH HALlOHAJHHUM 1 MDDKHAPOAHHUM cTaHJapTaM. BoeHHMii cTaH B YKpaiHi

© Markoscbkuit Cemen, Ctpyk Haranis, 2024
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CIIPUYHMHMB 3HAYHI €KOHOMIYHI TIOTPSCIHHS, IO BIUIMBAIOTh Ha (piHAHCOBI pe3yNbTaTH
KOMIIaHi|, iX onepariiiHy JisUIbHICTh Ta JAHIIOTH TocTadaHHs. L{e cTBOproE HOBI BUKIIMKH
JUTSL TPaHC(EPTHOTO IIIHOyTBOPEHHSI, 3/ ke KePiBHUKH KOMIIaHi i TOBUHHI BMITH a/1alTyBaTHCS
JI0O MIHJIMBHX YMOB 30BHIIIIHBOTO CepeoBHIA. Taki 0OCTaBHHM CYTTEBO BIUIMBAIOTH 1 Ha
TPAHCKOPAOHHI omepariii Ta noTpedyoTh Neperisiy TpaHC(PEPTHUX IIiH.

iz yac BOEHHOro CTaHy KepiBHUKM KOMIIaHINl HAMAararThCsl MiHIMi3yBaTH BUTPATH, a
MpaBUJIbHE BCTAHOBIICHHS LIiH HAa BHYTPIIIHBOTPYIIOBI OMepallii Moke JOIMOMOTTH YHUKHYTH
MOJBIHHOTO OMOJATKYBaHHS Ta 3HHU3UTH IOAATKOBI 3000B’s3aHHsA. ToMmy TpaHCc(epTHE
[IHOYTBOPEHHS Ma€ BaYINBE 3HAUCHHS Y IIbOMY ITPOIIECi.

3 inmoro 00Ky, moBHOMAacIITaOHE BTOPTHEHHS pocii B YKpaiHy yCKIaIHIO€ KOHTPOJIb
MIOIaTKOBUMH OpTaHaMH POy PU JOTPHUMAHHS MPaBWII TPAHC(PEPTHOTO MiHOYTBOPCHHS.
Lle cTBOprO€ PU3HKH BUHUKHEHHS TTOPYIICHb, SIKi IPU3BOISATH O IITPadiB Ta IHIINX CAaHKIIIH.

B ymoBax BO€HHOTO cTaHy JepKaBHI OpTaHM BIIAQAM aKTHUBI3yBald BHECEHHS 3MiH JI0
MIO/IATKOBOTO 3aKOHOJABCTBA 1 PETYIIOBAHHS MUTaHb TPAHC(EPTHOTO IIHOYTBOPEHHS, 110 Aa€
3MOTY 3a0€3MEeYHTH JOIATKOBI HaIXO/DKEHHS 10 OromkeTy. BamBo BYacHO BiCTEXXKyBaTh
¥ pearyBaTu Ha Taki 3MiHH i ONEpaTUBHOTO BIPOBAPKYBATH IX Y AiSIBHICTb.

3pelToro, MIaHyBaHHS AiM II0JJ0 TPAaHC(EPTHOTO I[IHOYTBOPCHHS Ma€ BPaXxOBYBaTH
HE JIMIIE MOTOYHY CUTYallilo, ajie il MePCIEeKTUBH MICISIBOEHHOTO BiIHOBJIEHHS €KOHOMIKH.
AJIMiHICTpaTUBHUIA IEPCOHAN KOMITaHii MOBUHEH Oy TH TOTOBUM JI0 MOTEHIIIHHOTO 3pOCTaHHS
MOMUTY Ta MIBHIKOTO PearyBaHHS Ha MiHJIMBICTh PHHKY.

TakuM YMHOM, aHANI3 i MEPCIEKTUBH PO3BUTKY TPAaHC(HEPTHOTO HMiHOYTBOPECHHS B
YMOBaX BOEHHOTO CTaHy B YKpaiHi € BaYXIUBUM IS PO3YMIHHS SK IMOTOYHHUX BHKIHKIB,
TaK 1 JOBTOCTPOKOBUX OPIEHTHPIB QYHKIIOHYBaHHS Oi3HECY I eKOHOMIKU KpaiHH 3arajioM.

AHaJIi3 0CTaAHHIX T0CTiIKeHb i MyOsTikamiii. Y TerepinHix HaJCKIaHIX YMOBaX BIHHH
Ba)XKITUBO TIOBCSAKYAC IITyKATH PIBHOBAry MiX MiATPUMKOIO Oi3HECy 3 OOKY Jep>kaBU, 3MOTOFO
PO3BHUBaTH OOOPOHO3IATHICTh KPAiHM Ta BYACHUM pearyBaHHSIM Ha BHBEACHHS PECypciB 3
Kkpainu. Takuii mouryk Mo)xe Oy TH yCIIITHIM, SIKIIO TO€THATH 3yCHIIJISI HAYKOBIIIB, IIPAKTHKIB
1 Iep>kaBHUX MTOCAIOBIIIB JUIsl BUPILIEHHs MTpo0ieM Ha IUIAXY 0 BiIHOBJICHHS KpaiHu, BIAIO1
IPaBOBO] IHTETpaIlii y MiXKHapoIHUH MpocTip Oi3Hecy.

CnymauMm € tBeppkeHHs Kononenko JI.B., Hazaposoi I'b., [umkinoi T.M. mpo Te,
110 m100ai3amiiiHi poLecH 3yMOBIIIOIOTH OPIEHTALIII0 MIXKHAPOIHOTo Oi3HECY Ha COLiabHY
BiJIOBIMANbHICTh. A «e(eKTHBHE (YHKIIOHYBaHHS COLIaIbHO BiANOBIIATBHOTO Oi3HECY
MO>KJIFIBE JIMIIIE 32 YMOBH TiCHO{ i IIPOXYKTUBHOI MIATPUMKH JepP>KaBHU Ta CyCIuITbCTBay [1].

[Iponenypi, mpaBuiIaM i peryIOBaHHIO TPAHC(HEPTHOTO IIHOYTBOPECHHS MPHCBIICHO
Oararo HampaIfoBaHb BueHHX. Cepel] OCTaHHIX JOCHIIHKEHb YKPAiHCHKHX BUYCHHX BapTO
sranatu: Jlesunpky C., JliBeany K., Muckina 0., Muxanecbky O., Mypascbkoro O.,
[Mapanumto H., Cremanenko O., Tpasincbky C., Ckopuk M.

3okpema, Mypascekuit O. 10BOJII A€TAIBHO AOCHIJUB METOIWYHHUI IHCTpYMEHTApPiH
JUISL yXBAJICHHS YIPaBIiHCEKUX PIllICHb 3 TPaHC(EPTHOTo HiHOYTBOPeHHS. I103UTHBHIM € Te,
10 HAYKOBEIIlb 3aCTOCYBaB KOMIUIEKCHUH MiJXi]l 10 BUBYCHHS I[bOTO MUTaHHS. BiH ciymiHO
MOJIJIsIE TOCTIAHUKIB HA TAKUX, IO PO3MISAAIOTH MPOLEC TPAaHCPEPTHOTO IIHOYTBOPEHHS
y cucTeMi YIpaBliHCHKOTO OOJIIKY Ta 1HIIMX, SIKIi BUBYAIOTh TaKWH Mpolec y MOJAaTKOBiN



TPAHCOEPTHE L{IHOYTBOPEHHA B YMOBAX BOEHHOIO CTAHY:... 137
ISSN 2078-6115. BicHuk JlbBiBCbKOrO YHIBEpCUTETY. Cepis ekoHOMIYHa. 2024. Bunyck 66

cuctemi. ll]onpasna, mogaHHsS METOMIB TPAHC(PEPTHOTO IIIHOYTBOPEHHS B YIIPABIIHCHKOMY
00ITiKy 3raflaHuM aBTOPOM € JeI[0 He MOBHUM. AJDKE BiH 3rafye JHUIIE MPO BH3HAYCHHS
TpaHC(EepTHUX I[iH HA OCHOBI «PUHKOBHX IIiH, HA OCHOBi cO0iBapTOCTi, BU3HAYEHOI 32
METOJaMH Map>KUHAJIBHUX/CTaHAAPTHUX/IIOBHUX BUTPAT a00 Ha MOJBIiHHIM OCHOBI, Ta Ha
OCHOBI KOHTpPakTHHUX LiH» [2]. Jlani onucye TpaHC(epTHE L[IHOYTBOPCHHS B MOAATKOBIi
CHUCTEMI Ta 3rajlye€ METOAW ‘“‘NOPIBHSIBHOI HEKOHTPOJIBOBAHOI IiHU (K MPOJAX); LiHU
MepenpoaxKy; «BUTPATH ILTIOC»; YUCTOro MPUOYTKY; po3noairy npubyTky” [2]. Xoua B
CHCTEMI YIPaBIiHCHKOTO OOJIKY JOBOJII ITUPOKO 3aCTOCOBYIOTh METOAMKY «BUTPATH ILTIOCY.

Jlesunpka C.O. ta Jliserna K.O. meranpHO mpoaHami3yBaiu 3aKOHOJABUI ACHEKTH
peTyiIIoBaHHS TpaHC(EPTHOTO IIHOYTBOPECHHS IS Cy0’€KTIB TOCTIONapiOBaHHs YKpaiHu;
pO3MIAHYIN MeToau (OpMYBaHHS TpaHCHEPTHOI MiHK Ta QYHKIIOHAIBHI 0COOIUBOCTI
nporneciB TpaHcHepTHOro MiHOYTBOPEHHS. 3acCIyroBYIOTh Ha yBary 3ampoIOHOBaHI
aBTOpaMH «aIBTEPHATUBU aHAJITUYHOTO OONIKY JUJIS TIOETAITHOTO (pOpMyBaHHS I[iHU Ha
OCHOBI JJOTpUMaHHS MPHUHIIUIIIB COIliadbHOI BiANMOBiAaNIBHOCTI Oi3HECy» [3]. ABTOpH Y
JIAKOHIYHOMY (hOpMaTi PO3KPHIM MUTAHHS JOKYMEHTAIBHOTO 0(OPMIICHHS TPAHC(EPTHOTO
LIHOYTBOPEHHS IJIsl YKPaiHCHKHUX MiAMPHEMCTB, a TAKOXK BIUIMB 3aKOHOJABUMX 3MiH Ha
Oprasizaliro OyXraiarepchbKoro o0JiKy Ta 3BiITHOCTI 3 TPaHC(EPTHOTO I[IHOyTBOPCHHS.

CxeMu yXHJIeHHS BiJ CIUTaTH MOJATKIB Ta METOAU OOPOTHOH 3 IaXpaiCbKUMH CXeMaMU B
VYkpaiHi, BiATIOBITHO /1O YMHHOTO 3aKOHOAABCTBA, JOBOJI IeTalbHO onpatoBaid CTenaHeHKo
0., TpaBiuceka C. i Muxanbcbka O. [4]. Takoxkx aBTOpH OXapaKTepU3yBalld TPUPIBHEBY
CTPYKTYpY IOKYyMEHTamil 3 TpaHC(HEPTHOrO IMiHOYTBOPEHHS, IO 3aCTOCOBYETHCS IS
KOHTPOJIIO HaJI OTIEpPaIlisIMA B MEKaX MUKHAPOTHHUX TPYIT KOMITaHIH.

IikaBuMH € HampairoBaHHsl, sKi 3poom Muckid 0., Ckopuk M., [Tapanuns H. croBHO
KOHIICTITYIbHUX MIAXOAIB JIO0 TpaHcopMailii MOJITHKH TPaHCHEPTHOTO I[IHOYTBOPEHHS
KOMIIaHi# 3 ypaXyBaHHAM IJIeH CTparerii cTaioro po3BUTKy. Buokpemusim chepu 10THKY
MMUTaHb OMOJATKYBAHHS 1 CTAJIOTO PO3BHUTKY, aBTOPU OOTPYHTYBAJIH «TIlIOTE3Y, 110 PO3BUTOK
KOHLIETIIIii CTaJIOr0 pO3BUTKY MOBHHEH OyTH IHTETPOBAHMH B YCi OJITHKH KOMIIAHii, HOJITHKY
TpaHC(EPTHOTO HIHOYTBOPEHHS 30KpeMay [5]. CITyIIHUMY € TBEPPKEHHS aBTOPIB, IO «TIEPErIsT
TIOJITUKY TPpaHC(HEPTHOTO LIHOYTBOPEHHSI 3 OPIEHTALIIE0 HA CTAIIMIA PO3BUTOK MOXKE 3a0€3MEUUTH
BHCOKY JIOZIaHy BapTiCTh B JIAHILIIOXKKY CTBOPEHHS BapTOCTI MDXXHAPOAHOI TPYIH KOMIIaHiib» [5].

[HO3eMHI1 aBTOpH TeX IOBOJI y MIUPOKOMY (hOopMaTi po3KpHUBAIOTE MPOLIECH TPaHC(HEPTHOTO
iHOYTBOPEHHSL.

Saskia Kohlhase, Jacco L. Wielhouwer gocniauiu poib rojgoBHOro odicy i 6i3Hec-
OJIMHMIIb OAaraTOHAIIOHALHOI KOPIOpallii y 3HWKEHHI IMOJaTKy Ha MPHOYTOK 1 TapHU(pHUX
IJIaTeXIB Yepe3 BHYTPIMIHI TpaHC(EPTHI MIHK B MIKHAPOJHIN TopriBii. BukopucraBmu
KOH(IIEeHIIIHHI JaHI PO TpaHC(EpTHI LIHM BEJIHMKOI TPaHCHAIIOHAIBHOI KOpHoparii
(THK), aBTOpM IIpOoAEeMOHCTPYBAJIH, K Pi3HI €IEeMEHTH BHYTPINIHIX TpaHC(HEPTHUX IIiH
(BCTaHOBIIEHUX TOJIOBHUM 0(picoM 1 6i3HEC-OMMHUIISIME), BIPI3HSIIOTHCS BiJl 30BHIIIHIX ITiH.
ABTOpH TOBOISITH, IO CTPYKTYPHI Oi3HEC-OAMHUILI POOIATE OIIBIINI BHECOK Y ITOJIaTKOBE
TUIaHYBaHHA, HiXK TooBHUN odic [6].

IHm1i HayKOBII PO3MIANAIOTh BIUIUB SIKOCTI BHYTPIIMIHBO{ iH(opMalii Ta ynpaBiIiHH
iH(pOpMaLiTHUMU TEXHOJIOTISIMUA HA EKOHOMIIO KOPIIOPATUBHUX MOAATKIB [7]. Yumaso BueHHxX
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JIOBOJISAT, 1110 YXHMJICHHS BiJ CIJIATH MOJATKIB MOXKE 30UIBIIUTH TPOIIOBI MOTOKH (ipMHu, 3
OIHOTO OOKY, ajie TAaKOK 30UTBIINTH TPAHCAKIiHHI BUTpaTH, iHQOPMAIIIITHII PU3UK, PH3HK
HepeBipKU MOJAaTKOBUMH OpTaHaMu, — 3 1HIIOro 60Ky [8].

GauB} P, Kortenhaus M., Riedel N., Simmler M., IpyHTyI04lCh Ha aHaNi31 «BEIUKUX
JAHKUX» TIPO KOMIIaHii B €BPOIEHCHKUX KpaiHax 3 BUCOKMM PIBHEM OMOJATKyBaHHsI, TOBOJSTD,
IO <OKOPCTKIIIT MOJIOXKEHHS MPO TpaHC(HEpPTHE LIHOYTBOPEHHS MiABUILYIOTh €()eKTUBHI
MOJATKOB1 BUTPATH TpaHCHALIOHAJIILHUX KOMIIaHiH 1 3HIKYIOTh iXHI mponaxi. [Ipogaxi Ta
npuOyTKH HAI[IOHATBHUX KOHKYPEHTIB MOCTPAXIANUX (PipM 3HAYHO 3pOCTAIOTh, TOML K
HAI[IHKH 3QJTUIIAI0THCS B OCHOBHOMY HE3MiHHMMI [9].

OcTaHHIMH POKaMH 3yCTPIYa€eThCs W akajJeMidHa JiTeparypa, B sKid TEMOHCTPYIOTh
JIOKa3u TOTO, [0 TPaHCHAIIOHAJbHE MEePEMIIICHHS MPUOYTKY € KiTbKICHO PEJICBAHTHUM
siuteM [10].

Cepen MONITHKIB ICHY€E TBEpE MPUITYIICHHS, 110 MIXKHAPOJHE YXHIICHHS BiJl CILIATH
MIOJIaTKiB 03HAYA€ HECTIPABEJINBY KOHKYPCHTHY IEpeBary Ui TpaHCHAIIOHANEHUX KOMITAHiH.

ITocTaHoBKka 3aBaaHHsA. 3HAYHUH HAyKOBUH JOPOOOK YKpPAaiHCBKHMX Ta 1HO3EMHHUX
BYCHUX YIPOJOBK TPUBAJIOTO MEPIOAY Yacy HOBOAUTH AaKTYAIbHICTh PO3BUTKY JOCIHIHKEHHS
3a pi3HUMH HanpsMamu. ToMy, Oepyds 10 yBard HaJCKJIaJHHUNA eTal 3aXiCTy HAIol KpaiHu
BiJl arpecUBHOI pOCii, TOJIOBHO, METOO AOCIHIHKEHHSI € MPOaHalli3yBaTH CTaH TPaHC(HEPTHOTO
LIHOYTBOPEHHS B YKpaiHi AJIs1 BAOKPEMIICHHS IEPCTIEKTUB HOrO PO3BUTKY.

Buxknan ocHoBHOro MaTepiaiy gociimxennsi. [loHan gecsaTh poKiB TOMY HalliOHATEHE
3aKOHOJABCTBO YKpaiHU JOMOBHUIIA HOPMH 3 TPAaHC(EPTHOTO I[IHOYTBOPEHHS, IO CTAITU
BIMBUM 1HCTPYMEHTOM TPOTHIII YXWUJICHHIO Bill ONOJATKYBaHHS Ta 3a0e3IeUeHHS
cTabITBbHOCTI JIOX1HOT YacTHHH OropkeTy [11].

3 2017 poxy YkpaiHa € akTUBHOIO yYaCHHIICIO [HKITFO3MBHOI paMKOBOI IIPOTpamu 3
IUTaHb PO3MHUBAHHS OITOJATKOBYBAHOI 0a3u Ta BUBEACHHS MPUOYTKY 3-IIi/T ONOAATKyBaHHS,
mo 00’ ennye noHan 100 kpaiH, 3aBAaHHAM SIKHX € 60poTH0a 3 TPAHCKOPAOHHUM YXHJICHHIM
Bix cmjatu moxaatkiB. Y cepmHi 2019 poky Vkpaina parudikysana bararocTopoHHIO
KOHBEHIIIIO 11010 BUKOHAHHSI 3aXO/IB, SIKi CTOCYIOTBCS YTOJ PO OMOJATKyBaHHSA, 3 METOO
MPOTHUIiT PO3MHUBAaHHIO ONIOIATKOBYBAHO1 0231 Ta BUBEACHHIO IPUOYTKY 3-11i]1 OMTOAATKYBaHHS,
sxa HaOyna ynHHOCTI y TpynHi 2019 poxky. Ilpuennasmucek o Ilporpamu po3mupeHoro
criBpoOiTHHIITBA B Mexax OpraHizailii eKOHOMIYHOTO criBpoOiTHUITBA Ta po3BUTKY (OECP)
(3 1 ciuns 2017 poky) Ykpaina B3suia Ha cebe 3000B’s13aHHS IMIDIEMEHTYBaTH TaK 3BAHUH
Minimanbpauid cTannapt [hnany it BEPS — 060B’S3K0BI YOTHPH 3aXOIH 13 I’ ATHAALATH
3anporoHoBaHuX Ykpaina [12]. BHacninok mporo MiHicTepcTBO (hiHaHCIB YKpaiHu po3poOHIIo
JIOpOKHIO KapTy peanizamii [Inany aiii BEPS (Base erosion and Profit Shifting — po3amuBanHs
OIIOJIATKOBYBAHOI 0a3u 1 BUBeIeHHs MpHOYTKY 3-11i ononatkyBanHs) OECP Ta kpain G20.

3a 1eii mepiog B YkpaiHi TpuBana mocTiiiHa poOoTa HaJl yIOCKOHAJICHHSM CHCTEMH
TpaHc(EpTHOTO IIIHOYTBOPEHHS 32 IPaBIIAMH MI>KHAPOIHOTO OIIOAATKYBAHHS. TpHBae akTHBHA
pobota Hax BnpoBakeHHAM mpaBuil GAAR (General Anti-Abuse Rule — 3aranbai npaBuia
60pOTHOM 3 XUIIEHHSIM Bifl OIIOAATKyBaHH:) 10 J{UPEeKTHBH PO MATEPUHCHKI T JOUiPHI KOMITaHii.

3a manumu JlepxaBHoi mopaTkoBoi ciryxOu Ykpainu, y nepion Bin 2013 p. go 2022 p.
TJIATHUKY TIO/IATKIB MOJaJIA TIOHA ] 24 THUC. 3BITIB i3 TpaHC(EPTHOTO I[IHOYTBOPEHHS, 110 B
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cepenHboMy CKilamae 2,4 THc. 3BITIB 3a pik. OOCAT KOHTPOIBOBAHUX OIEpalliid 3a 3rajJaHui
Tiepiof] CKIIaB IMoHa 1 23 TpITH IpH (3a pik y cepeanbomy 2,4 TpiH rpH) [ 13]. HeranbHime quHaMiKy
JIeKIIapyBaHHsI KOHTPOJIbOBaHKX orepartiii 3a 2013—2022 poku MOXKHA POCTEKUTU HA pHC. 1.

Y 2021 poui o0CSIT KOHTPOIHOBAHUX OINEpaliif CATHYB MaKCUMAJIBHOTO PiBHS, SIKUI
peectpyBanu e y 2014 pori.

V¥ IlogaTrkoBoMy Kojiekci YkpaiHU BCTaHOBIECHI 4 KpUTepii BUSHAYEHHS TOTO, YU €
orepartis KOHTPOJIbOBAHOIO Y TPaHC(EPTHOMY LIIHOYTBOPEHHI, YN Hi: cy0 €KTHHH CKIaf;
BUJI TOCIIOZIAPCHKOT OTepallii; o0car ornepanii (BapTicHI 03HAKH 3 OKPEMHM KOHTPareHTOM);
00CsIT TOXOAY BiIl AisUTEHOCTI KOMIaHi1, SKAH BiOOpaXkaroTh y OyxranTepcbkoMy oomiky [13].

31

0
2013p.  2014p.  2015p.  2016p.  2017p.  2018p.  2019p.  2020p.  2021p.  2022p.

B KinbKicTk NOAaHMX 3BITIB, TUC. 1 O6carm 3gilicHeHWX onepaLii, TPAH.IpH

Puc. 1. Iunamika 1ek/jJapyBaHHsSI KOHTPOJbOBAHUX onepauiii B Ykpaini 3a 2013-2022 poxu
Jlxepeno: moOymoaHo aBropamu 3a [13]

Ilepmmit kputepiit netanpHO onucanuii y mi. 39.2.1.1 ITogatkoBoro koaekcy YKpaiHu.
[eprioro Ta roJIOBHOI 03HAKOKO IFOTO KPUTEPIIO € MisUTBHICTD i3 MOB’SI3aHUMH 0CO0aMHU
(KOMIaHISIMU, YWICHAMU OJHI€T TPYIIH).

Jlpyroro 03HaKOI MEPIIOTO KPUTEPIK0 € HASIBHICTh TOCHOAAPCHKUX Omeparii i3
HEepe3UICHTaMH 3a TOIIOMOTOI0 KOMicioHepa a0 ImocepeJHrKa (Hepe3HuIeHTa KoMicioHepa).

Tpets o3Haka cy0’€KTHOTO CKJIaJy — MEPENTiK AepXKaB, AKi BIAMOBIAAIOTH BUMOTAM
mm. 39.2.1.2 TlogatkoBoro kojekcy Ykpainu [15]. TIpoTe, icHye Takox Iepeik 3TiIHO
. 39.2.1.1 [TomarkoBoro KoJieKCy YKpaiHH, 3a IKHM BH3HAYaH0Th KOHTPAreHTiB 0COOIMBOT
OpraHizamiifHo-1paBoBoi (hopMH, TOOTO TAKKX, III0 MAIOTh MIPaBa HE CIUIAYyBaTH MMOJIATOK Ha
Joxia abo KopropaTuBHUK ToaaTok [16].
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UYeTBepra 03HaKa Cy0’€KTUBHOTO CKIJIaTy — TOCHOJAPCHKi oreparii MiX MOCTIHHAM
MPEJCTABHUIITBOM 1 MaTEPUHCHKUM MiAMPHEMCTBOM. [0 11i€1 03HAKM BiTHOCATH HE JIMIIE
TOCTIOIapChKi omneparii, aje i BHyTPIIIHI TOCIIOAAPCHKI PO3paxyHKH.

SIK1o aHasIi3yBaTH MiACTaBU BITHECCHHS OIepalliii 10 KOHTPOIbOBaHUX, TO y 2022 pori,
nopiBHAHO 13 2021 pokoM CTPYKTypa TaKUX MiJCTaB Maiike He 3MiHmIacs. OCHOBHA MUTOMA
Bara (moHaz 89%) — 11e HasBHICTh MOB’s13aHUX 0ci0 (puc. 2).

m2021p. m2022p.

MNocTiiHi npeacTaBHMLTBa

Mepenik opraHiszauiiHo-NpasoBUX Gopm
HepesnaeHTiB, 3rigHo noctaHoeu KMY Ne 480

Mepenik KpaiH, 3rigHo noctaHoeu KMY Ne 1045

Moe’A3aHi ocobu

Puc. 2. IlincTaBu BigHeceHHs onepaniii 10 KOHTpoaboBaHUX y 2021-2022 pokax
Jxepeno: mobyaoBano apropamu 3a [13; 17].

Haranaemo, TpancdepTHa iHa BCTAaHOBIIOETHCS HA TOBAPH 200 MOCITYTH, BUTOTOBIICHI
Bcepenuni THK, abo Mix 3aieXHUMH KOMIaHIsIMH, a00 MiX MiApO3diIaMU OJHOTO
mianpueMcTBa. J{Jis IepeBipKy TaKuX omepalliil ymoBHOBa)kEH1 OpraHU 3aCTOCOBYIOTh TaKi
metonu [18]:

- Meron NOpiBHAIBHOI HEKOHTPOIBOBAHOI I[IHW — BBKAKOThH TPIOPUTETHUM, Ma€ Ha
METi BCTAHOBJICHHS Bi/IMOBIIHOCTI ITiH, sIKi 3aCTOCOBYIOTh B YTojlaX, OCOOIMBO IS
«CHPOBHHHUX» TOBapiB (ix nepenik BcranosneHui [ToctanoBoro KMY Nel221 [19]).

- Meron 1iHM TIepenpoaaxy — BUKOPHCTOBYIOTH JUIsl BCTAHOBJICHHS BiOBIIHOCTI
MDXK LIHOIO B Yrofi 3 MpuAOaHHS TOBapy Ta PUHKOBUMM LiHaMH (3a3BUYail 1070
YTOA IpH IMIIOPTi TOBApY Ta OO0 LiH Horo MaiOyTHROrO Nepenpopaxy 6e3 Oyab-
SIKOT TIEPEpOOKH).

- Meron «BUTpatu ILIFOC» — JO CYKYIHHX BHTpAarT IUIAaTHUKA IIOJATKIB Ha
BUPOOHHUITBO 200 MPUAOAHHS TOBApiB, poOIT a00 MOCIYT, JOAAIOTH HOPMATUBHHL
MPHOYTOK.

- Meron uymcroro mHpUOYTKY — peHTAOCNBHICTH B yMOBAaX KOHTPOJIHOBAHUX

oreparliid, 31CTaBJSIFOTh 3 PEHTA0CNBHICTIO JiSUTbHOCTI KOMITaHiH (KOHKYPEHTIB),
10 TIOPIBHIOIOTHCS, SKI (DYHKIIIOHYIOTh B I/ICHTHYHOMY PHUHKOBOMY CETMEHTI.
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- Meroza po3noainy NpHOYTKY — aHaNi3yIOTh PO3MOIIT BUTOMU 3a pe3yibTaTaMu
KOHTPOJIBOBAHOI omeparllii Mix ii cropoHamu. Crioci® yacTiiie 3acTOCOBYIOThH B
yrofiax 3 AaBaIbHUIIBKOIO CHPOBHHOIO.

ITpaBuio, 3a IKUM BapTiCTh YTOIHU MiXK OB’ SI3aHUMHU CTOPOHAMM ITIOBUHHA BifJoOpaXkaTH
YMOBH B ONEPALISX MK HE3aJICKHUMH KOMIAHISIMA HA3WBAIOTh MPHUHIUIIOM «BUTATHYTOI
pyki». ToOTO roI0BHA iJiest TAKOTO MPUHIIUITY — OPIBHATH KOHTPOJILOBaHI T4 HEKOHTPOJIBOBAHI
oriepariii, CIUPAIOYUCh Ha KPUTEPIH MOJATKOBUX BUTOI, & TAKOXK MPOAHAi3yBaTH BCi IEPEBaru
Ta HeJIOJIiKH, sIKi BOHU CTBOPIOIOTb.

¥ 2021-2022 pokax ZOMiHyBaJIO 3aCTOCYBaHHS METOLY HOPIBHAIEHOT HEKOHTPOIBOBAHOT
IIHU TiJ] 9ac BCTAHOBJICHHS BIATMIOBIIHOCTI MPHUHIIMITY «BHUTIATHYTOI pyku» (puc. 3). Ha
JIPYTOMY MiCIli — METOJI YHCTOTO TIPUOYTKY.

3

4%
MeTog, uiHM nepenpogamy 3%
~ 36%
MeTopg, uncTtoro npubyTry 329
MeToz, NopiBHANBHOI ~ 60%
HEeKOHTPO/1IbOBAHOI LiHK 65%

0% 20% 40% 60% 80%

2022p. m2021p.

Puc. 3. MeToau BcTaHOBJIEHHS BiANOBIIHOCTI MPUHIIUNY «BUTATHYTOI PYKID)
y 2021-2022 poxkax
Jxepeno: moOynoBaHo apropamu 3a [13; 17]

IeBHi onepaitii, iK1 BUKOHYFOTBCS MiXK CY0’ €KTaMH TOCIIOIAPIOBAHHS, KOHTPOTFOIOThCS
YIOBHOBa)KEHUMH IONAaTKOBHMH OpraHamMH, TOOTO € «KOHTPOJIBOBAHUMIY». [0 Takmx
BiJTHOCSTH yCi OIepallii rocrnoJapchbKoro XapakTepy, 3a MJICyMKaMH SKHX MOXe BiIOyBaTHCs
3aBUIIEHHS BUTPAT, a00 3aHIKCHHS JJOXO/IB, IO TPU3BOAUTH 0 3aHIKEHHS IPHOYTKY Ta
MOAATKy Ha IPUOYTOK.

Biamosinno go mm. 39.2.1.7 [MomaTkoBoro kojekcy YKpaiHH, Omepalliro BBaXarTh
KOHTPOJILOBAHOIO, SIKIIIO BOHA BiAMOBiAAa€ IBOM KpUTEPIisM:

1) 3araneHuii n0XiJ IJIATHUKA MOJATKy Ha MPUOYTOK 3a piuHM 3BITHUII mepion €
Oinpimm, HixK 150 MiIH TpH.

2) Cyma ornepallii IJIaTHUKA IOAATKy Ha MPUOYTOK i3 KOYKHUM OKPEMHUM KOHTPAareHTOM
3a piYHHH 3BITHUH mepiof € OLTBIION0, HiXk 10 MJIH TpH.

JluHamiky oOcCSTiB KOHTPOJIbOBAHUX OMepallii OaHKIBCbKHX YCTAaHOB 3a KpaiHaMu y
2021-2022 pokax 300pakeHo0 Ha puc. 4, a He 0aHKIBCHKUX YCTaHOB — Ha pHC. 5.
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IHLWwi

YopHoropin

BenukobputaHia

CLUA

Hipepnauau

DpaHuia

AscTpia

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100%

m 2021 w2022

Puc. 4. IluHamika 00csAriB KOHTPOJILOBAHUX oNepaniii 0aHKIBCHLKHX YCTAHOB 32 KpaiHaMu,
y 2021-2022 pokax
Jlxepeno: mobynoBano aBropamu 3a [13; 17].

cwA
kinp  [NESGN 6%
Nonbwa 394 6%
Himewunna  [[S00) 6%
o |10

0% 10% 20% 30% 40% 50% 60% 70%

= 2021p. = 2022p.

Puc. 5. lunamika o0csriB KOHTPOJIbOBAHUX omepaniii He 0aHKIBCLKUX YCTAHOB 32 KpaiHaAMH
y 2021-2022 poxkax
Jlxeperno: moOynoBaHo aBTopamu 3a [13; 17].
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JluHaMiky oOCsTiB KOHTPOJIBOBAHHUX OIEpaIliid 3a mpeaMeraMu ornepamniid y 2021-2022
pOKax IMpe/CTaBIeHo Ha pHC. 6.

Tosapu BaHKiBCbHI Mocayrn ®iHaHcosi LliHHi nanepu IHLwi
nocayru nocayrm

= 2021p =2022p

Puc. 6. lnnamika o0csAriB KOHTPOJILOBAHUX ONepaNiii 3a npeaMeTamMu onepauiii
y 2021-2022 poxkax
Jlxeperno: moOynoBaHo aBTopamu 3a [13; 17].

AHani3ylouu AUHAMIKy OOCSTiB KOHTPOJBOBAHHX OMNEpalii, MPOCTEKYEMO, IO
HaHOIBITY MATOMY Bary 3a 0aHKIBCbKHMH YCTaHOBAMH 3aiMaroTh ABCTpis 1 PpaHiiis, a 3a
HeOaHkiBchbkuMH — [1IBetimapis. CTOCOBHO TMHAMIKU 00CSATIB KOHTPOJIbOBAHHX OTIeparliii 3a
mpeaMeTaMu omepatiii, To y 2021 poui 3a ToBapamu Oyno 46%, a B 2022 poui BinOymocs
ix 30ibIIeHHS Ha 6 B.11. JIOPEYHO 3ayBaXkKHUTH, IO TUTOMA Bara oreparlii 3a CHpOBUHHUMH
ToBapamu ctaHoBuia 19% sk y 2021, tak i B 2022 poni. HaroMicTs 3a 6aHKiBCEKHMHU
MocIyraMu BifOynocs 3MEHIIEHHS iX muToMoi Baru y 2022 poui Ha 11 B.II., HOPiBHSAHO i3
2021 poxoMm.

JloBomi MPOMOBHUCTOIO € TeorpadidHa CTPyKTypa KOHTPOJIBOBAHUX omepariil y 2022
poui. Ha puc.7 306pakeHo reorpadiduHy CTpyKTypy KOHTPOJIbOBaHHX OIlepalliii 3a ToBapaMHu.
Sk 3a eKcropToM, TaK 1 3a IMIOPTOM JOMiHYIOTH omeparii 3i IlIBeiinapieto. 3a excriopTom
BiOyIIOCs IEPEBUIIICHHS TaKUX OIEpAaIliif Hall IMITOPTOM Ha 8§ B.IL.

Teorpadiuny cTpyKTypy KOHTPOIBEOBAaHHX OIEpaliil 3a MOCITyraMu IMpPeACTaBICHO Ha
puc. 8. Tyt migepom € Ipmanmis. [TppaoMy pi3HUIL MK TAKUMH OTIEPAIlisIMH 32 EKCIIOPTOM
nepeBHIIye Ha 13 B.II. omepailii 32 iIMIIOPTOM.
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LWeeltuapin LWsenuapis
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30% |
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25% A
20%
15%
bonrapia 10% EcToHia HimeuunHa Kinp
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7% 8%
OAE ‘Nonbla OAE Nonbia
Excnopt ToBapis Immopr ToBapis
Puc. 7. l'eorpadiuna cTpyKTypa KOHTPOJILOBAHUX OMepaliii 3a ToBapaMu
y 2022 poui
xepeno: mobynoBaHo aBropamu 3a [13]
LWseiyapin LLsenuapis
30% 20%
g 15%
20% ;
15% 9% 10% 6%
TOHKOHT 10% Kinp HimeuuunHa 14% . Kinp
7%
14%
OAE" IpnaHain Benuka bputaHia “lpnaHain

Excnopr nmocJyr

17%

ImnopT nmocayr

Puc. 8. 'eorpagdiuna cTpyKTypa KOHTPOJIHLOBAHUX OMepaNiii 3a mocayramMmu
y 2022 poui
xepeno: moOynoBaHo aBropamu 3a [13]

Takoxk TOBOJII 3HAYHY MUTOMY Bary B KOHTPOJILOBAaHHUX OMEPAIIisAX 38 €KCIIOPTOM IOCIYT
3aiimarore OAE (16%). 3a immoprom mocityr Ha apyromy micii Benuka Bpuranis i Himeuurnna
(1o 14%).

Ha puc. 9. 300paxena reorpagidyHa cTpyKTypa KOHTPOJIHOBaHUX OIepamiii 3a
HeMaTepiaJbHUMH aKTHBAMH.
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. Wseiiuapia
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30%
25% 60%
20%
15% & 72% 40% ,
' 5 i HimeuumHa . OpaHuis
OAE 10% Kinp H 20% 3 paHLj
§%.5% %
] L L
i 1% %
TOHKOHT | Ipnangin Hipepnangn Ipnanaia

34%

Excnopt HemaTepiaJJbHUX aKTHBIB IMnopT HEMaTepialbHAX AKTHBIB

Puc. 9. I'eorpagiuna cTpyKTypa KOHTPOIbOBAHUX ONepaiii
3a HemaTepiaJdbHuMH akTUBamMu y 2022 poui
Jxepeno: moOymoBaHno aBropamu 3a [13; 17]

3a eKcrmopToM TakuX omepauiil ginepom Takox € Ipiannis (34%), a 3a iMnopTom —
Himeuuuna (72%). I'eorpadiuna cTpykTypa KOHTPOJIHOBAaHUX OIepaliil 3a piHaHCOBUMHU
MOCJIyraMH MpoAeMOoHCTpoBaHa Ha puc. 10. 3a ekcropToM cyTTeBo AoMiHye HimeuunHa
(50%), 22% wnanexutb Apctpii, 14% IllBetinapii Ta 12% Ipmanaii. 3a iMmmopToM Jigepom
e Kimp (29%), ne cyrreBo Binctae lsetinapis (23%), 15% nanexuts Benukiii BpuTanii.

[1naTHUKW TONATKIB — PE3UACHTH YKpAlHW, IO HaJeXaTh IO MIXHAPOIHOI TPyIH
kommaniii (MI'K), y Bumankax, 3a3HadeHux y mi. 39.4.10 [TomarkoBoro konekcy Ykpainu
3000B’s13aHi MOJIaBaTH B €JEKTPOHHIN (HOpMi, 3BIT y po3pi3i KpaiH Mi>KHAPOIAHOI Ipymu
komrmiaHiii [14]. Takuii 3BiT OJAEThCS AKIO CYKYIMHUH KoHcomimoBanmii goxin MI'K, mo
sIKO1 BXOZUTH IIJIATHUK MOAATKIB, 32 (hiHAHCOBHUH PiK, L0 IEPEye 3BITHOMY, pO3paxOBaHU
3TiHO 31 CTaHAApTaMH OyXTaJlITEPCHKOro O0MIKY, sIKi 3aCTOCOBY€ MaTepuHChka kKoMmaHist MI'K,
JIOPIBHIOE 200 MEPEBHIYE MOKA3HUK MiHIMAJIBHOTO PO3Mipy CYKYITHOTO KOHCOJIiIOBAHOTO
noxony (exBiBajieHT 750 MIIH €BPO).

BiamogimHo, 1u1st pe3ueHTiB YkpaiHu — MaTrepruHCchkux kommaniin MI'K nepriviM 3BiTHIM
nepionom OyB 2022 3BITHHH PiK, a OCTaHHIM JHeM nojaHHs — 1 ciuns 2024 poky.

Bapro 3ayBaxuTH, 10 THMYACOBO, Ha TIEPIOT A0 TPUITUHEHHS a00 CKACYBAHHS BOEHHOTO
CTaHy, JIII0Th 0COOJIMBI NpaBUiIa PUTATHEHHS IJIATHUKIB TIOAATKIB J0 BIAMOBIAAILHOCTI 32
MOPYIICHHS TOIaTKOBOTO 3aKoHoAaBcTBa. Y [lomarkoBomy Kojekci Ykpainu (1. 69 miapo3.
10 po3n. XX «[lepexigHHUX MMOJIOKEHBY) 3a3HAYEHO, IO «y pa3i BIICYTHOCTI y IUIaTHUKA
MOJATKIB MOXKIIMBOCTI CBOEYACHO BHUKOHATH CBIill MONATKOBUI 00OB’S30K, 30KpeMa, 010
MOJIAaHHS 3BITHOCTI, BiH 3BUIBHSAETHCS BiJI Mepe0adeHol BiIMOBINaIbHOCTI 3 000B’ I3KOBUM
BUKOHAHHSIM TaKHX 000B’A3KiB IPOTATOM IIIECTH MICSIIIiB ITiCIIS IPUITMHEHHS 00 CKaCyBaHHS
BOEHHOTO CTaHy B YkpaiHi» [14].
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HimeyumHa

Weeinuapis
30%,2§%
25% ~
20%

15% 29%
ABCTPIA 7 Ipnanpia Niokcembypr <~ _10% Kinp
12% ) “ VT 5% /
/ 5% (9
5%\ /
Wseit uapiﬂ" : cm A Benukabputania  'HipepnaHau

Excnopr ¢inancoBux mocjyr ImmnopT ¢pinancoBux mocayr

Puc. 10. Teorpagiuna cTpyKkTypa KOHTPOJIHLOBAHUX ONepauiii
3a ¢inaHcoBuMH nocayramu y 2022 poui.
Ixepeno: moOymoBaHo aBropamu 3a [13]

Ha puc. 11 npexcraBnennii nepesnik KpaiH MaTepUHCHKUX KOMIIaHiH, 10 BXOIMIU 10

MI'K y 2022 poi.

Benuka

Ascrpis; 4%

YkpaiHa; 4% Weeliuapis; 4%

®paHuia; 5% " Bputania; 3% Hiaepnanau; 3%

Puc. 11. Kpainun MaTepMHCbKHX KOMINaHiii, 110 BXoAMIN
A0 CKJIaly MiKHApoAHOI rpynu Komnasiii y 2022 poui
xepeno: moOymoBaHo aBropamu 3a [13]

3a TakuM MOKa3HUKOM CyTTEBHM JiIepoM 3-noMix ycix € Kinp (22%), a apyre Micte 3a
ITUTOMOIO Baroro po3aiauiu Mix coboro CIIIA i Himeuunna (110 9%).
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3 monan 2 Tuc. nosigomiens y AIIC Ykpainu, 63% Bxonsath 1o ckinaxy MI'K.
ITepenik kpaiH MaTepUHCHKUX KoMmnaHii 3 moxomoMm MI'K 6imbme 750 MiH €Bpo y
2022 poui 300paxenuii Ha puc. 12. HaiiBuiy nuromy Bary cepen iHIINX KpaiH 3aifMaioTh
Himeuunna, Kinp, CLIA (o 13%).
HimeuyuunHa

30% 30%

IHWi 25% Kinp

AnoHis CLLIA

AscTpisn Weenuapis

®paHuin Hinepnangu

Benwuka bputaHia

Puc. 12. Kpainu MmaTepuHcbKHX KomnaHiii 3 roxonom MI'K > 750 Mot e€Bpo y 2022 poui
Jlxepeno: moOymnoBaHo aBTopamu 3a [13].

Bupomosx «2015-2023 pokiB Giibine 1 THC. cy0’€KTIB rOCHOAapIOBAaHHS MMOAIH
YTOUHIOIOUI JICKJIapallii Ta 30UTBIIINA 00’ €KT OTNIOATKYBaHHS Ha 32,8 MIIpJI 'pH, 110 PUBEIIO
IO HapaxyBaHHs 2,9 MJIpA IPH MOJATKy Ha MPUOYTOK IMiIMPUEMCTB Ta 3MEHIICHHS 30UTKIB
Ha 12 mupz rpusens» [20].

BHaciiok npoBeieHux nepeBipok quctuiniiau y 2015-2024 pokax BctaHoBIeHO 1959
(axTiB OpyIIeHb, 3 HUX 787 —y nepioxn aii BoerHoTO cTany (40,2% Bix ycboro o6csry (akTis
nopyiuens). CrutaueHo mrpadis 3a el mepiox Ha 3araasHy cyMmy 463 MIH IpH, 3 Hux 148,6
MJIH TPH 3a Nepiof BikiHu (puc. 13).

BHacniiok JOKyMEHTaIbHUX HEePEeBipOK 3 IMUTAHb BIAMOBIIHOCTI IPUHIIUITY «BUTATHYTOT
pykm» (Bripoaosx 2015 —2023 pokiB), «1oHapaxoBaHo 1,8 MIIpJ T'pH MOJATKY Ha MPUOYTOK Ta
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3MEHILICHO 30MTKH Ha 7,5 MIp/1 rpHBeHb. Jl0 OromKeTy, BpaXOBYIOUH OCKap)KeHHSI [TOIATKOBUX
MOB1IOMJICHB-PillIeHb, HAMIHIUIO 440 MITH TPH MOAATKY Ha MPHOYTOK, Y3TrO/MKeH1 30UTKH 3a
aktamu cknanu 3,8 mupa rpax» [20].

CnnayeHo wrpadis, MIH rpH

BcTaHoBAEeHO nopyLueHb, bakTis

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
HY2015-2021pp MY 2022-2024pp

Puc. 13. /lunamika BCTaHOBJI€HHX NOPYIIeHb MOAATKOBOL AUCUMILIIHN Y TPaHcdepTHOMY
HiHOYTBOpeHHI Ta ciiayeHux wrpadis y 2015-2024 poxax
Jlxeperno: moOynoBaHo aBTopamu 3a [13; 17].

3araoM 3 MOMEHTY BIIPOBaKCHH;I ITOIATKOBOTO KOHTPOITIO 33 HAIPSIMOM TpaHC(hepTHOTO
IHOYTBOPEHHS JI0 OFOIKETY JOAATKOBO HAMIAILIO 3,5 MIJIPX TPH Ta 3MCHIICHO 30UTKU Ha
15,8 mupx rpusens [20].

VYkpaina nepeOyBae cepen 145 xpain iHKI03uBHHX y4acHUKiB BEPS, ane maiike He
3aCTOCOBY€ HasBHHI B Hel iHcTpyMeHTapii [21]. Hama kpaiHa € macHBHUM YYacCHHKOM 1
BU3HAE BTPATH BijJ HETOOPOCOBICHUX MPAKTHUK OMOJIATKYBaHHSI.

3rigHo 3 nanumu HBY, 3a octanHI I’ ATh POKIB KIlTPChKi KOMIaH11 oTpuMaitu 5,97 Mipa 1071.
JIOXOJIiB BiJl KPEHUTIB, HAAAHUX YKPAiHCHKUM KOMITIaHISIM Ta MPSIMUX iHBECTHLIH B iX KamiTal.
Le 26% Bin 23,24 mupx 10:1., BUIUIAUCHUX YKPATHCHKUMH KOMITAHISIMU IOXO/IiB HA KOPHCTh
HEPE3UJCHTIB 3a nuMu cTarTsmu. [Ipudomy, yactka Kinpy y BUmIadeHux yKpalHCHKUMU
KOMIIaHIIMH BiZICOTKaX CTaHOBUTH axk 62% [21]. To6ro Kinp Hagani 3aiuiaeTbes He TUILIE
HaAMOLTBIINM ITO3MKOJABIIEM YKpATHCHKOTO Oi3HECY, ale i 3aliMae MOHOTIOJIFHE CTAHOBHIIIC.

IHmoro momynspHoro kpainow € Himepmanau Ha siki mpumangae 47% Bin 3arambHOL
KUTBKOCTI BUILTAUEHUX YKPaiHCHKHMMH KOMIIAHISIMU JIOXOJ/IB Ha KOPHCTh HEPE3HUJICHTIB 32
KpeIUTaMU Ta JOXOAIB BiJl yyacTi B KamiTaii. TyT BU3HaYaIbHY POJIb BiIrParOTh JJOXOIHU BiJl
y4YacTi B KammiTali yKpaiHChbKuX mianpueMcts. Hinepnanau, 3 10,7 MiIpa A0, Ta YaCTKOIO B
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55% Bix ycix BHIDIAT, 3MIHCHEHNX YKPAaiHCHKUM Oi3HECOM, TaKOXK 3aifMalOTh MOHOIIOJIBHY
MO3UIIi0, ajie B JIOXOJax Bija ydacTi B Kamitami [21].

TobTo 55% mnpubyTtkoBoro 6i3Hecy B Ykpaini HamexutTh Hinepmangam i 62%
IIATOCTIPOMOXKHUX KPEAUTIB, BUAAHUX YKpaiHChKOMY Oi3Hecy, Hanexars Kinpy.

IIpuunHa B TOMY, 110 3aKOHOAABCTBO HifepnaHiB fomycKae MOJAaTKOBO-HEUTPAIbHI
CTPYKTYPH, 11O J03BOJISi€ HE ONOAATKOBYBATH TWBINEHIIU, OTPUMaHI HilepIaHICbKUMU
KOMITaHIsIMH 32 Mexamu HinepraHmiB 1 sKi BUIUIA9yIOTh KiHIIEBUM BiacHUKaM. CTOCOBHO
Kimpy, To kpaiHa Mae CIpoIeHi IpaBuiia HaOyTTsS MOAATKOBOTO PE3UACHTCTBA (IpaBmio 60
IHIB), HYTBOBHH TIONATOK ISl ONepamiil 13 HiHHUMU IarepaMy, HU3bKHH KOPIIOPaTHBHUN
nionatok (12,5%), cipusiuBy yromy Ipo YHUKHEHHS MOIBIHHOTO OMOATKYBAaHHsI 3 YKpaiHOIO.

Buxin i3 Takoi cuTyalii y TomMy, 110 HaBiTh MONPH BOEHHHUU CTaH, B YKpaiHi yCITIIITHO
BITPOBAIKYIOThCS OKpeMi kpoku [Iimany BEPS Ta BUKOHYIOThCS 3000B’sI3aHHS II0JI0 HAJAHHS
nojarkoBoi iHdopmMarii ypsay CILIA. Amxke npaswia BEPS, no skux Ykpaina npuegHanacs
B ITIOBHOMY 00cs31, BU3HAYAIOTh 1[0 MPUOYTOK IOBHHEH OIOJATKOBYBATHUCS TaM ¢ BiH
CTBOPIOETHCSA. 3AJIUIIAETHCS JIUIIE CTPOTO 1X BUKOHYBATH.

ITpoGnemu, sIKi TakOXX TOTPEOYIOTH BUPILICHHS:

1) IokpameHHsI iHCTUTYTY KOHTPOJIBOBAHMX 1HO3EMHUX KOoMIaHiil. 3okpema,
YAOCKOHAIUTH BU3HAYECHHS KOHTPOJbOBAHUX 1HO3EMHHUX KOMIIAHIH Ta KOHTPOJIIOIOUOT
0co0H; 3MEHIINTH BETUYMHU WTpadiB 3a MOPYLIEHHs 3aKOHOIABCTBA PO KOHTPOJIHOBAHI
1HO3eMHI KOMIIaHil; 30UTBIIUTH TEPMiH MOIAHHS 3BITHOCTI Ta CIIPOCTHUTH IOPSIIOK PO3PAXYHKY
CKOPHUTOBAHOTO NMPHOYTKY KOHTPOIBOBAHUX 1HO3EMHUX KOMITAHIMH.

2) BrpoBaykeHHsI HOBITHIX ITIJIXOJIIB 1 TEXHOJIOTIH M0 00pOOKH W aHaIi3y BEIMKHX
MacHBIB iH(OpMAITii PO TpaHCPEPTHE IIIHOYTBOPECHHS B JICKTPOHHOMY (popMari. AJpKe TIOKU
MpoIIeC BiIOOPY TUIATHUKIB MOJATKIB JUIS TIEPEBIPKU TOTPUMAHHS TUNIATHUKAMU TTO/IaTKIB 32
MIPUHIAIIOM «BUTATHYTOI PYKI» HE aBTOMaTH30BaHHH.

3) 3ampoBakeHHs 0OMiHY 3BiTaMH B po3pi3i kpaiH. Lle gacTh 3MOTy HajlaroauTu
e(eKTUBHUI npouec oOMiHy iHpopMali€ero 3 iIHO3eMHUMH KOMIIETCHTHUMHU OpraHaMH
JUTSI 371ICHEHHS! €KOHOMIYHOTO 1 CTATUCTUYHOTO aHaJli3y, OLIHKK PU3UKIB TpaHC(HEPTHOTO
L[IHOyTBOPEHHSI, IHIIMX PU3UKIB, OB’ A3aHUX 13 PO3MUBAHHAM [10IATKOBOI 0431 Ta BUBEJCHHAM
MpuOYTKIB 3-Mi ONIOAAaTKyBaHHS.

Ha gaci BuOKpeMHUTH NepCeKTUBU PO3BUTKY TPaHC(HEPTHOrO LIHOYTBOPEHHS B YKpaiHi.
Ix mouinbEHO PO3MIAAATH 32 TAKUMH KEPYHKAMH:

— 3akoHomaBdi 3MiHH. HaBiTh B yMOBax BOEHHOTO CTaHy BapTO IIPOIOBXKYBAaTH
3MiHH 3aKOHOIABCTBA, III0 PETYIIIOE TpaHC(PEPTHE MIHOYTBOpeHH:. Lle cipusTime
CTUMYITIOBAaHHIO €KCIIOPTY, 3aII00IraHHIO YXHJICHHIO BiJl CILIATH TIOIATKIB.

— Apanrartis 6i3Hecy. YKpaiHChKI KOMIIaHIT IOTEPIIAIOTH BiJl TAKWX HOBUX BUKJIHKIB,
SIK TIOPYIICHHS JIOTICTUYHUX JIAHITIOTIB, 3MiHH B ITOIHTI Ta MPOTO3HIIii, BAFOTHI
KOJIMBaHHSA TomIO. l]e BIMBae Ha BCTAaHOBJIECHHS TPaHC(EPTHHUX LiH 1 BUMArae BiJ
Oi3Hecy amanTarlii MoJeNneH [IHOYTBOPEHHS 0 HOBHX YMOB.

— IlopmaTtkoBuit KOHTPOIB. 3BaXKAIOUN HA PE3YNIBTATH TMEPEBIPOK, MOJATKOBI OpraHU
MAaIOTh IIOCHUJIMTH KOHTPOJIb 33 TpaHC(HEPTHUM LIIHOYTBOPEHHSAM 151 3a0€3MeUSHHS
CTaOUTBHUX HAJIXOKEHB J0 OIOIKETY.
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— MixHapoani BuMOTrH. YkpaiHa 3000B’s3aHa JOTPUMYBATHCS MIXKHAPOIHUX
npuniuniB BEPS i pexomenartiit momo TpaHchepTHOTO iHOYTBOPESHHS.

— Pusuku ta BukiaMku. BoeHHHMIT CTaH MiIBHUINYe pU3MKU AJs Oi3HECYy, 30KpeMa B
KOHTEKCTI TpaHC(EPTHOrO LiHOYTBOPEHHS. ToMy BapTO IPOTHO3YBAaTU PHU3HUKH,
OB’ s13aHi 3 (JiHAHCOBOIO HECTAOIIBHICTIO, IPABOBOIO HEBU3HAUEHICTIO Ta 1HITUMU
YHMHHUKaMHU, 10 BIUIMBAIOTh HA OMEpaliiiHy IisSIbHICTh KOMIIaHIH.

OTxe, pO3BUTOK TpaHC(EPTHOTO LIHOYTBOPEHHS B YKpaiHi i Yac BOEHHOTO CTaHy
3aJIOXKUTH Bijl 0ararb0X YNHHUKIB, BKITIOUAIOYH 3MiHH 3aKOHOJJABCTBA, aIANTaIliI0 Oi3HECY A0
HOBHUX YMOB, ITOCHJICHHS IIOJATKOBOTO KOHTPOJTIO Ta TOTPUMAHHS MI>KHAPOIHIX CTAHAAPTIB.

BucHOBKH Ta mepcneKTHBH MOJAJBIIHX A0CTiAxKeHb. HopMmu TpaHcdepTHOTO
I[IHOYTBOPEHHS1, BIPOBADKEHI TIOHAJT JICCSITh POKIB TOMY, CTAJIA BAKJIMBHM 32C000M MPOTHIIT
VXWJICHHIO BiJl ONOJIATKYBaHHS Ta 3a0€3MeYCHHs CTa0IbHOCTI IOX1THOT YaCTHHU OFOIDKETY
VYkpainu. 3 2017 poky Ykpaina akTHBHO Oepe ydacTh B [HKIIFO3MBHIN paMKOBiif Iporpami 3
MUTaHb PO3MUBAHHSI OTIO/IATKOBYBAHO1 0a3H Ta BUBEICHHS MTPUOYTKY 3-T1i]T ONIOAATKYBaHHSI, IO
Jlae 3MOTY Hallliif KpaiHi ciBnparoBaty 3 moHas 100 kpainamu y 60poTs0i 3 TPaHCKOPIOHHUM
YXWICHHSIM Bif ciuiaté mofatkis. [Ipuennanns 1o IIporpaMu po3nmpeHoro ciBpoOiTHAITBA
OECP 30008B’s132)10 YKpaiHy IMIUIEMEHTYBaTH 4OTUPU 000B’S3KOBI 3ax01u MiHIMaJIbHOTO
crannapry [lnany niit BEPS, mo cnpusie mocuneHHI0 moaarkoBoi aucuurmiiny. [locrilina
po0oTa HaJl yAOCKOHAJEHHSIM CHUCTEMH TpaHC(epTHOro LiHOYTBOPEHHs, BIAMOBIAHO 10
MIXXHAPOIHUX CTAHIAPTIB, BKIIOYAIOYN BIPOBaDKeHHS mpaBuil GAAR, cBiT4uTh 1mpo
NparHeHHs YKpaiHu J0 MiIBHIICHHS MPO30POCTi Ta €()EeKTUBHOCTI MOJATKOBOI CHCTEMH.

[IpoTe, moBoNI MacWBHE BUKOPHCTaHHS iHCTpyMeHTapito BEPS nns 6opotebu 3
HEeI0OPOYCCHIMH IIPAKTHKAMU OTIOaTKYBaHHsI TPU3BOIUTS JI0 3HAYHUX BTpaT. Bemmka gactka
BUILIAT yKPaTHCHKUMH KOMITaHISIMU JOXOMIB Hepe3ueHTaM nmpunaae Ha Kinp ta Hinepnanm,
110 CBITYUTH PO X MOHOTIOJIbHE CTAHOBHIIE Y (DiIHAHCOBUX OIeparlisx 3 YKpaiHoro.

OCHOBHi HampsIMH TEPCHEKTUBHOIO PO3BHUTKY TPAaHCPEPTHOTO LIHOYTBOPCHHS B
VYKpaiHi: yIOCKOHAJIEHHS 1HCTUTYTY KOHTPOJBOBAHHUX 1HO3EMHHUX KOMITIAHIH; TOKPAIIEHHS
TeXHOJOri1 00poOKH iH(OpMAIIii 11010 TpaHCPEPTHHX IIiH 1 aBTOMAaTH3AIIii TpoLiecy BiaOopy
TUTaTHUKIB ITOJIATKiB; 3alIpOBaPKEHHS OOMiHY 3BiTaMM MiX KpaiHaMu; IPoJOBXKeHH pedopm
3aKOHOJIABCTBA 100 TPAaHC(HEPTHOTO LIHOYTBOPEHHSI; ITOCUJIEHHS IOAATKOBOTO KOHTPOJIIO
3a TpaHC(EPTHUM I[IHOYTBOPEHHSIM; aKTHBHE JOTPUMAaHHS MiXXHapOqHUX cTaHnaptis BEPS.

[lepcrnekTBaMu MOJANBIINX AOCTIIKEHb € MOHITOPHHT PO3BHTKY 1 PETyIIOBAHHS
CHCTEMH TPaHC(EPTHOTO IHOYTBOPEHHS B YKpaiHi IS OI[IHIOBaHHsI HOTO BIUIMBY HA CTaH
PHHKY.
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Abstract. The article proves that transfer pricing must comply with national and international standards.
The martial law creates new challenges for transfer pricing, and company managers must be able to adapt to
changing environmental conditions. This makes the research topic relevant. The purpose of the publication
is to analyse the state of transfer pricing in Ukraine to identify the prospects for its development. The study’s
object is the transfer pricing development process in Ukraine. The authors used the methods of theoretical
generalisation, empirical research, systematisation, argumentation, comparison, and analysis. The results of
the study made it possible to reveal the main directions and prospects for the development of transfer pricing
in Ukraine, in particular under martial law.

The scientific significance of the study lies in the systematization of the work of scholars on the
disclosure of ideas for the development of transfer pricing, which made it possible to present its main
directions. The practical value of the study lies in the characterization of applied aspects of transfer pricing
development, search for new opportunities to improve the procedures for its regulation in extreme war
conditions.

The author concludes that the ongoing work on improving the transfer pricing system in accordance
with international standards, including the implementation of GAAR rules, demonstrates Ukraine’s desire to
increase the transparency and efficiency of the tax system. The main areas for the prospective development of
transfer pricing in Ukraine are: improvement of the institution of controlled foreign companies; improvement
of the technology for processing transfer pricing information and automation of the taxpayer selection process;
introduction of the exchange of reports between countries; full compliance with international BEPS standards.

Keywords: business, war, martial law, companies, countries, taxation, taxes, prospects, development,
transfer pricing.
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AHoTauis. ¥V cmammi posensinymo cymuicme i 3Hauyujicmes 0epicagHo20 QPinancoso2o
KOHMPONIO AK 6ANCAU020 eleMeHmy 3abe3neyenHs eKOHOMIYHol cmabinbHocmi ma
npozopocmi 6 ynpasninmi depxcasnumu ginancamu. Busnaueno micye depocasrnozo
inancoeo2o KOHMPONIO 8 3a2aNbHII CMPYKMYPI PIHAHCO8020 HA2AAOY MA OOCTIONCEHO
Qynryionanvui acnekmu 1ioeo cucmemu 6 Yxpaini.

Jlocrioocyemucs cucmema (yHKYIOHYBAHHS 0EPAHCABHO20 PIHAHCO8020 KOHMPOTIO 8 YKpaiHi,
HA20NI0UEeHO HA OCHOBHUX (IYHKYISAX MAKOT CUCIEMU, d MAKOIIC PO3KPUBAEMbCS NPUSHAYECHHSL
ma ponv Opeawnis, Wo Marmv NOGHOBAICEHHS Y Chepi KOHMPONIO 3ad HOPMYBAHHAM,
PO3N00INOM, 8OOOIHHAM Ma SUKOPUCMAHHAM OepicasHux ¢inancis. Iliokpecierno
8avicIugicms egpekmueHoi 83aeMo0ii Midic yumu opeanamu 015 3ab6e3nedents HaledlCHO20
PpisHA inanco8020 HA2IADY HA 6CIX PIGHAX.

Ocobausa yeaza npudiiaemvcsa aHalizy IHCMpYMeHmie ma mMemoois, wjo GUKOPUCHIOBYIOMbCA
¥V npoyeci 30LICHeHH S 0epPAHCABHO20 DIHAHCO8020 KOHMPOTIO. Y cmammi po3KpueaiomsCsi pisti
nioxoo0u 00 KOHMPOMIO, MAKI K NONEPEOHiL], NOMOYHUL A NOOANLULUL KOHMPOLb, A MAKOHC
iX 63a€M036 ‘30K [ 3HAUEHHS O 3a6e3neyenist PiHancooi cmabinbHocmi Oepicasi. 30Kkpema,
AKYEHMYEMbCS HA NONEPEOHbOMY KOHMPOI, AIKUU 00360/IAE€ 3aN00I2IMU MOHCTUSUM NOPYUIEHHSM
uje Ha emani NNAHYBAHHS MA NPUIHAMMSA YRPAGTIHCOKUX piwuers. [lomounuti Konmponb, AK
3A3HAUEHO, 30TUCHIOEMbCA Y NPOYECi GUKOPUCIAHHSA OH0O0JCEMHUX KOWMIE, a NOOATbUIULL
KOHMPOTb 00360NAE BUABUMU NOPYWIEHHSL 8Jice NIC/IA 3a8eputelts (inancosux onepayii. Taxuil
KOMNJIeKCHULL NIOXIO CHPUSIE BUABTIEHHIO PUBUKIB HA KOJXCHOMY emani (hiHaHCco80i JistbHOCHI.
TIpoananizosano cmpykmypy eusagneHux nopyuens y pisHux cpepax ginarcosoeo Konmpomo 3a
nepioo 2020-2023 pokis, OKpecieHo OUHAMIKY 3MIH i 8UAGTIEHO KIHOU08I npodreMu 6 cucmemi
YIPABNIHHA 0epiCcasHuMU pecypcamu. 3o0kpema, 8UdineHo maxi npobiemu, K HeOOCMAamHitl
pigeHb npo3opocmi y GUKOPUCIAHHT B100CeMHUX KOUIMIB, 3106ICUBAHHS NOCAO0BUMU 0CODAMU
ma neegpexmugne naanysanns 61004cemnux gumpam. 3pobieno aKyenm Ha HeoOXiOHoCmi
3anpo8aoddiCcen s 3axX00i8 Oist MIHIMI3aYil MAKUX OpyuieHb ma NiOBUWeHHsl GiON0BIOAIbHOCI
nocaoosux oci6. Hagedeno cmamucmuuni 0amni w000 KitbKOCMI GUAEIEHUX NOPYUIEHb Y
¢hinancosiii cghepi, 30KkpeMa 6 2ay3i OePHCAGHUX 3aKYNI6ETb, PO3NOOLTY CYO8eHyitl ma cyOcuoit,
a maKoxc wooo HesiON0GIOH020 BUKOPUCTIAHHS KOUIMIE HA PIGHI MICYesux OI0XNCemie, wo
6Kazye Ha nompedy 8 YOOCKOHALEHHI Memooie PIHAHCO8020 KOHMPOTIO.

Aemopu makoxc HaA0arMv PeKOMeHOayil o0 800CKOHANEHHS CUCMeMU (PIHAHCO8020
KOHMPOI0, 8paxo8yioyu 00ceio nepedosux Kpain €8pocoio3y, ma 6npo8aodAICeHHs CYUACHUX
MexXHON02Ill | NOCUNEHH AHMUKOPYRYIUHUX 3aX00i8 015l NIOGUUEHHS eeKmUeHOCMI
suxopucmanua 6100xcemuux xowmis. Ocobausa ygeaza npuoiisemvpcs nepcnekmusam
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BUKOPUCIAHHS YUPPOBUX MEXHONORIU, MAKUX SIK ABMOMAMU3AYis NPOYecie MOHIMOpUHzy ma
AHanizy OAHUX, Wo MOHCe 3HAUHO NOKPAWUMU TMOYHICIb | WBUOKICMb BUABNEHHS NOPYUIEHD
y cghepi Oeporcaro20 BiHAHCYBAHHSL.

Kuarouosi cioBa: depoicasni inancosi opeanu, 6100aicemue 3akoHo0aecmeo, Paxynkoea
nanama, JJepocasna ayoumopcoka caydcoa, Hepoicagna nooamkosa cuyicoa, Jlepocasna
mumna cayoicba, [epiicagna KazHaueicoka ciyxncoa, Qinancosi nopyuleHHsl, UKOPUCIAHHS
01002#CemMHUX KOWMI8, AOMIHICIPYBAHHS 00X00i8, ayOoum, pesisis.

IMocTanoBka npodaemu. KoHTpob, K eJIEMEHT YIPAaBIiHHS, € OJHUM 13 HAHOUTBII
MOIUPEHUX 1 IIEBUX CIIOCO0IB 3a0e3eueHHs 3aKOHHOCTI. Toi Uy iHIIMK BUJ KOHTPOITIO €
BXKITUBOIO CKJIAJIOBOIO, SIKA BUPAXKA€ HOTO 3MICT, 1 BIJIPI3HAETHCS BiJl IHITMX YACTHH HOTO
cy0’exTamu 1 00’ €KTaMu, 1110, B CBOIO Yepry, BU3HAYAE BIIMIHHOCTI B METOAAX 3A1MCHEHHS
KOHTPOJIbHO-TIEPEBIPOYHHX 3aXO0/IiB.

DiHaHCOBHI KOHTPOIB — 1€ CUCTeMaTHYHa, [UIECIPIMOBaHA IisJIbHICT OpraHiB abo
YIIOBHOBXKCHUX OCI0, sIKa IPYHTYETHCS HA 3aKOHO/IABYUX aKTaX i CIPSIMOBaHA Ha MEPEBIPKY
(hiHAHCOBO-TOCIONAPCHKOT AISTBHOCTI IMiKOHTPOIBHUX Cy0’ €KTiB. MeTa bOro KOHTPOIIO
— 3a0€3MCcUCHHs 3aKOHHOCTI, ()IHAHCOBOI JUCHHILIIHYU Ta €(PEKTUBHOCTI y HOpMyBaHHI,
pO3MOMiNi, BUKOPUCTAHHI Ta YIPaBIiHHI aKTHBaMHU JJIsl CIIPUSHHS CTaJOMY COILIalbHO-
€KOHOMIYHOMY PO3BHTKY.

diHaHCOBHI KOHTPOJIb, HA HAIITY yMKY, Tiepei0adac repeBipKy piHaHCOBO- TOCTIONAPCHKUX
orepartiii Ha mpeaMeT X JOCTOBIPHOCTI, 3aKOHHOCTI, JOIIIBHOCTI 1 €(DEKTUBHOCTI.

JepxxaBauii (iHAHCOBUI KOHTPOJIb 3aiiMa€e KIIFOUOBY MO3UIIII0 cepell iHIIMX BUIIB
(binancoBoro kKoHTpoto (puc. 1) i Bigirpae BaXIUBY poJIb y 3aXUCTI 1HTEPECIB JepKaBU
Ta CyCHiiibcTBa y cepi HAAXOMKEHHs Ta BUKOPUCTAHHS JepKaBHUX KomTiB. Hamexna
OpraHi3ailisi TAaKoro KOHTPOJIIO BIUIMBA€E HA HAMPSIMKH €KOHOMIYHOTO PO3BUTKY KpaiHH,
JI00poOyT HaCeNeHHs], a TAKOK MAaCIITa0 TIHBOBOI €eKOHOMIKH Ta €KOHOMIYHOT 3IOYMHHOCTI.

[ Buau pinaHCcoBOro KOHTPOJII0 }
. . . BHyTpimHbo- .
Jep:xaBHUT MyHinunajasHuR TP ” He3zanexnnit
A - q " roCHoiapChKuii . .
dinancoBmit ¢dinancoBmit A o dinancoBmii
dinancopmii
KOHTPOJIb KOHTPOJIb KOHTPOJIb
KOHTPOJIb
-

\\ ///
|

Puc. 1. Buau ¢pinaHcoBOro KOHTPOJIIO sIK KOMILIEKC npodeciinnx
KOHTPOJIbHO-IIePEBiPOYHUX 3aXO0/1iB 32 Y0’ €KTAMU 3/1iliCHeHHs
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ToMy Ba)ITUBO JIOCIIHKYBATH (PYHKIIIOHYBaHHS JIep>KaBHOTO (hiHAHCOBOTO KOHTPOITIO 5K
JSUTBHICT OpTaHiB JepyKaBHOI BIIAIN, CIIPSIMOBAHY Ha TOTPUMAHHS HOPMATHBIB YIIPABIiHHS
Jiep>kaBHUMH (hiHAHCOBHMH PECypcaMH i akTHBaMH, a TAKOXK BUPIIITyBaTH HasiBHI MPOOJIeMH1
Ta HEBPETYJIbOBAHI MUTAHHA CUCTEMHUM IT1IXOJIOM.

AHaJIi3 ocTaHHIX J0c/iIxKeHb i myOaikaniii. AKTyanbHICTh poOIeM JIepiKaBHOTO
(hiHAaHCOBOTO KOHTPOJIIO 3AJIMIIAETHCS MMOCTIHOIO TEMOIO [ HAYKOBUX JAUCKYCii, OCKIIBKH
e(eKTUBHE yIpaBlliHHA Jep>KaBHUMH (DiHAHCAMH € KIIOYOBUM €JEeMEHTOM CTaOuIbHOTO
PO3BHTKY €KOHOMIKH KOKHOI KpaiHu. B cydacHHX yMOBax r1o0albHUX BHKIIHKIB, TAKUX SIK
KOPYIILisL, 3T0BKUBaHHS OIO[UKETHUMHE KOIITAMH Ta HETOOTPUMAaHHsI (PiHAHCOBUX PECYPCIB,
BaKIIMUBICTH KOHTPOIIO B YKpaiHi 3 00Ky Iep KaBHHUX OpPTaHiB 3pocTac. J{0CiiJHAKU 3BEPTAIOTh
yBary Ha HEoOXiJHICTh BIIOCKOHAJICHHS 3aKOHO/ABYOl 0a3u Ta MOJEpPHi3alii KOHTPOJIbLHUX
MeXaHi3MiB, 30KpeMa IIIJISIXOM BIPOBAKCHHS 1H(QOPMAIIMHAX TEXHOJIOTIH Ta IMiBUIIICHHS
MIPO30POCTI MPOIEAYP.

JocnimkeHHs MpoOJeMHUX MUTaHb y cdepi AepKaBHOTO (iHAHCOBOTO KOHTPOIIO
€ B IIOCTIHHOMY KONi JHCKYCiH, 30KpeMa JIOIUIBHO BUOKPEMUTH BUCHHX, Cepel SIKUX:
B. JI. bazunesuu [1], H. C. Janunesuu [2], I'. I. 3aBuctoBcrka [25], X. 1. IBacbkeBuu [13],
B. I. [Tanuenko [16], C. [. Tucsuna [2], I. b. Credanrok [25], A. B. XmenbkoB [27] Ta
0araro iHIIMX.

Ilonpu 3HauHy KUIBKICTH (paxoBUX MNyONiKamid, MmO MNPUCBAYECHI BUPIMIECHHIO
okpeMux mpobieM y cdepi GpyHKIIIOHYBaHHS JepKABHOTO (PIHAHCOBOTO KOHTPOIIO, AOCI
HEBUPIIICHUM NMUTAHHSM € BIIPOBA/DKCHHS €IUHOTO 3aKOHOIABUOTO aKTy, SIKAH OU 9iTKO
OKpECUB AcQIHIMI0 JepKaBHOTO (PIHAHCOBOTO KOHTPOJIIO Ta 1HINY TEPMIHOJIOTIIO, IO
3aCTOCOBYETHCSI B KOHTPOJIBHO-TIEPEBIPOYHIN MisSUTBHOCTI JIEpKABHUX OPTaHiB, a TAaKOK
MPU3HAYCHHS ISP>KaBHOTO (hiHAHCOBOTO KOHTPOITIO, HOTO IUTICHY CTPYKTYPY, PHHITUIIH Ta
¢dyHKIii opranizamii i GyHKIIOHYBaHHSI TOIIO.

IcHye moTpeda y CTBOpEHHI ITITICHOI CHCTEMH JIEp>KaBHOTO (DiIHAHCOBOTO KOHTPOJIIO Yepes3
po0IeMH HeBH3HAUYEHOCTI ITPABOBOTO OIS OKPEMHUX JEP’KaBHUX OPTaHiB, TyOIIOBaHHS iX
(byHKIIIH 1 TOBHOBaXKEHB, a TAKOXK BIJICYTHICTh Y3TO/PKCHOI CIIBIIpaLli Ta clieriasizamii mix
Yac MpOBEICHHS KOHTPOJIbHUX 3aXO0IiB.

MeTtor0 cTaTTi € BceOiuHEe TOCTIKEHHS CUCTEMHU JePKABHOTO (JiHAHCOBOTO KOHTPOJTIO
B YKpaiHi, 30kpemMa ioro (yHKLiN, IHCTPYMEHTIB Ta METOAIB. ABTOPU NParHyTh BU3HAYUTH
MiCIIe IepKaBHOTO (PiHAHCOBOTO KOHTPOIIO B 3arajibHill CTPYKTYpi (PiHAHCOBOTO HAIVIALY,
BHSIBUTH KJIFOUOBI TIpoOiieMHu y (DYHKI[IOHYBaHHI BIAMOBIIHUAX OPTaHiB, a TAKOX HaJaTH
peKOMeHIaIli{ 010 BJOCKOHAIICHHS CHCTEMH KOHTPOJIO Ha OCHOBI MI>XKHAPOIHOTO JOCBITY
1 BIPOBAKCHHS CYYaCHUX TEXHOJIOT1H.

BukJiag ocHOBHOTo mMatepiajy aociimkeHHs. JlepxaBHuil (piHAHCOBHIA KOHTPOIIb €
OJTHIEFO 3 BXJIMBUX (DYHKIIIH Jep>KaBHOTO YIPABIIiHHS, KA MOJIATAE Y CIIPHSHHI peaizalii
(diHaHCOBOI MONITHKHU JAepKaBu, 3abe3neueHHi mporecy GopMyBaHHA i eEKTHUBHOTO
BUKOPHUCTaHHS (piHAHCOBUX PECYPCIB Jep)KaBU IS AOCSITHEHHS ITOCTABJICHUX HEIO Iineit
y cepi ¢pinancis [27].

OyHKIIT Iep>kaBHOTO KOHTPOJIIO (POPMYIOTh €IMHY KOMILJIEKCHY CUCTEMY Ta B3a€MOJIIIOTh
Mix coboto. Ile mpu3BoaAUTH 0 00’ EKTUBHOT HEOOXITHOCTI CHiILHOI JisUTBHOCTI OpraHiB
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BIIaJ{, SKI MalOTh PO3IMOAINICHI MOBHOBAKEHHS /IS BUKOHAHHS (YHKIIH JEpHKABHOTO
VIPaBITiHHS.

JepxxaBHuil (iHAHCOBUN KOHTPOJIb — KOMILIEKC IIJIECTIPSIMOBAHUX 3aXOJiB OpPTaHiB,
X MiAPO3ALTIB UM CIy)kK00BHX OCi0, SKi 3A1HCHIOIOTH Jep:KaBHUH (DiHAHCOBUN KOHTPOJb Y
MEKaxX MOBHOBA)KCHbD, BCTAHOBJICHHX 3aKOHOJABCTBOM YKpAiHH, 3 METOIO YIEPEIKCHHS,
BUSIBIICHHS Ta PUNUHEHHS (DiHAHCOBUX MPABOMOPYIICHB HA MiIKOHTPOIEHOMY 00’ €KTI II0A0
1ioro (hiHaHCOBO-TOCTIOAPCHKOT TIsITBHOCTI, a TAKOXK 3a0€3MeUeHHs 3aKOHHOCTI, piHaHCOBOT
JUCIUIDTIHA Ta €(heKTHBHOCTI ()OPMYBaHHS | BATPAYaHHS KOIITIB, Y TOMY YHCITi OFOIKETHUX,
Ta IHIIUX aKTHBIB Y HpOIeci BOMOIIHHSI, PO3MOPSIKECHHS, BUKOPUCTAHHS 1 BiIIyKEHHS
JIEp)KaBHOTO MaifHa, BIANIKOAYBAaHHS 30WTKIB Ta BCTAHOBJICHHS MIpH BiIIOBIIATBHOCTI Y
pasi nopynieHHs (GiHAaHCOBOTO, Y TOMY YHCIII OIOIKETHOTO, 3aKOHOAaBCTBA [22].

Cucrema gepkaBHOTO (DiHAHCOBOTO KOHTPOJIIO — [I€ MHOXKHHA CKJIAZIOBUX EJIEMEHTIB
OpTraHi3aIiiHOro MeXaHi3My JIepPKaBHOTO (PiHAHCOBOTO KOHTPOJIIO, SKi POPMYIOTh BiITIOBITHY
€JTHICTB, CTIPSIMOBaHY Ha BCEOIYHUI Ta BCCOXOTUTIOIOUHIA 3aXUCT (DIHAHCOBHUX Ta MAaHHOBHUX
pecypciB aepxasu [28].

11106 3xiificHNTH HaJIeKHUH aHANI3 Pe3y/IbTaTiB AEPAKABHOTO (PIHAHCOBOTO KOHTPOJIIO B
YkpaiHi, He0OXiJHO 3’5ICYBaTHU SIK OPraHi30BaHa CUCTEMa JAEPKaBHOTO (DiHAHCOBOTO KOHTPOJIIO
B KpaiHi (puc. 2).

[ Cucrema 1ep:kaBHOr0 iHAHCOBOIO (HAIVISIAY) KOHTPOJIIO ]

IMapraMeHTCHKHIH
dinancoBmii
KOHTPOJIb

Ilpe3naeHTCHKMI YpsaoBuii MiHnicTepchkmii
(dinancoBmii dinancoBmii (Bizomumii)
KOHTPOJIb KOHTPOJIb KOHTPOJIb

Puc. 2. Cucrema oprasis ep:kaBHOro (piHaHCOBOIr0 KOHTPOJIIO B YKpaiHi

Ockinpku YKpaiHa € mapIaMeHTCHKO-TIPE3HICHTCHKOI PecIyOIiKo, BaXKIHBY
poib y cucteMi (piHAHCOBOTO KOHTPOJIO BIJITpa€ napaameHmcoKuil KOHMpoib, Mo
3ailicHIoeThcs BepxoBHOw Panoro Ykpainu BianoBigHo g0 KoHcTHTymii Ta 3aKOHIB
VYkpainu. Lle 103BosIE OTPUMYBATH JOCTOBIPHY 1H(MOPMAITIFO TPO BUKOHAHHS 000B’SI3KiB
OpraHaMH BIIaJIM Ta HAJICKHUM YHHOM pearyBaTd Ha BHUSBICHI MOPYIICHHS, O CIPUSIE
JOTPUMAaHHIO 3aKOHHOCTI Ta JIepKaBHOI JUCLHUIUIIHU Y BIaJHUX CTpyKTypax. [Ipsmuii
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MapIaMeHTCHKUH KOHTPOIIb Peai3yeThCs Yepe3 mMoBHOBaXKeHHS BepxoBHoi Paau (cT. 85
Koncrutynii [14]), a HenmpsiMuii — yepe3 AiSUTBHICTh MOCTIHHNX Y1 THMYAaCOBUX CTPYKTYP,
TakuXx sk PaxyHKoBa masnara ta komiteTn BepxoBHoi Paan, THMUacoBi KOHTPOJIBHI H ciriadi
koMicii. [o10BHUM Cy0’€KTOM MaplIaMeHTCHKOTO (piHAHCOBOTO KOHTpOIIIO € PaxyHkoBa
najara.

Ilpesuoenmcokuii konmpoas y chepi BUKOHABUOI BIaAW 3OIHCHIOETHCS SIK
6e3nocepeaHbO (MIPSIMUI IPE3UACHTCHKUNM KOHTPOJIb), TaK 1 3a JOIIOMOTOIO CIel[iaJbHUX
JIOMOMDKHUX CTPYKTYpP — OMOCEPEAKOBAHO (HEMPAMHUN NMPE3UAEHTCHKUH KOHTPOJIB),
IO 3BOAMTHCS IO 3a0e3MedeHHs (PYHKIIH cremialbHuX JOMOMIKHHX CTPyKTyp (Odic
[Ipe3uaeHTa) Ta opranis, ki mianopsakoBani [Ipesmaenty YkpaiHu Ta mig3BiTHI
BepxoHii Pani Ykpainu (Cnyx6a O0e3nekn Ykpainu, HarioHaapHa KOMICIS 3 I[IHHHX
narnepiB Ta GoHIOBOTO pUHKY, HallioHaIbHA TPUCTOPOHHS COIIAIBHO-EKOHOMIYHA pajia
TOIIIO).

Vpsaooesuii konmpons 3MIACHIOETHCS Yepe3 HAITISAOBY NisIbHICTh Kabinemy Minicmpie
Ta MiAKOHTPONBHUX OPTaHiB, TAKUX K AHTUMOHONOJBHUN KomiTeT Ykpainu, ®oHJI
Jlep’KaBHOTO MaifHa, HanioHanpHe areHTCTBO 13 3a1100iranHs KOpymnmii Ta iHmi.

Minicmepcokuii (6i0omuuil) KOHMPOLL PEANIZYETHCS MiHICTEPCTBAMH Ta BiIOMCTBAMHU
100 IMiABIAOMYHX MiAMPUEMCTB 1 OpraHiszaiiii, 30kpeMa yepe3 MiHicTepCTBO COLiaIbHOT
nonituku (HanionanbHa conianeHa cepBicHa cinyx06a, [lenciiinuit pona) Ta MiHicTepCcTBO
¢inancis ([depxaBHa aymuTopcbka ciryx0a, JlepkaBHa ka3HaueHchKka ciayx0a, JlepxaBHa
MOIaTKOBA CIy>k0a Ta 1HII).

[Jauti mpoaHaxizyeMo IprU3HAUYEHHS Ta POJIb OKPEMUX JEPKaBHIX OPTaHiB, IO MAIOTh
MpsAIMi TOBHOBa)KEHHS Y cdepi 3MiHCHEHHS Aep>KaBHOTO JiHAHCOBOTO KOHTPOJIIO.

Paxynrxoea nanama Yxpainu € BaXXJIUBUM Ccy0’€KTOM 3IiHICHEHHS NEp>KaBHOTO
30BHIIIHBOTO (hiHAHCOBOTO KOHTPOIIO B Ykpaini. I mpaBoBi ocroBH, craryc, GyHKLi,
MTOBHOBA)XCHHS Ta MOPSIOK AisTIBHOCTI pETYII0I0TECS 3akoHOM Ykpainu «IIpo PaxyHkoBy
nanary» [21].

PaxyHkoBa mamaTa — MOCTIHHO AiFOYMN OPraH KOHTPOJIIO, IO CTBOPIOETHCS
BepxoBHoto Panoro Ykpainu, nignopsikoBaHUH 1 mi3BiTHUIL 1ii. BoHa 37iiiCHIOE KOHTPOIIB
3a BUKOPUCTaHHSIM KOIITIB JlepxkaBHoro OromxeTy YKpainu Bin iMmeHi BepxoBHoi Pagu
VYkpainu [22]. PaxyHkoBa najiata BUKOHY€ HU3KY (DyHKIIH, COpAMOBaHUX HA 3a0€31eUeHHS
¢()eKTHBHOTO BUKOPUCTAHHS JCPKABHUX (PIHAHCOBUX PECYPCiB Ta MiJBUIICHHS PiBHSI
(iHaHCOBOT NMCIUILTIHYU Y IepXKAaBHUX OpraHax.

JepxaBHui iHAHCOBUI KOHTPOJIb 3A1HCHIOEThCS PaXyHKOBOIO MANIaTOIO, K CY0’ €KTa
JIep>KaBHOTO 30BHINTHHOTO (PiIHAHCOBOTO KOHTPOIIO, 3A1HCHIOETHCS MUISIXOM IIPOBEJICHHS:
(hiHaHCOBOTO ayIUTYy, ayIUTy €()EKTUBHOCTI, EKCIIEPTH3H, aHAJI3y Ta IHITUX KOHTPOJILHO-
MepeBIPOYHHIX 3aXO/iB.

[IpoanamizyemMo cTpyKTypy OCHOBHUX BUIB (DiHAHCOBUX MOPYIICHb, IO BUSABIEHI
PaxynkoBotro manaroro 3a nepiog 2020-2023 pp. (puc. 3).
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B [TopymieHHs OpH aIMiHICTPYBAaHHI OXiTHO1 9aCTHHH Jep/KaBHOT0 GIO/UKETY
¥ HeedeKTHBHe YIIPABTHHA | BHKOPHCTAHHA KOIITIB

TTopymeHH# GIOKETHOTO 3aKOHOAABCTBA

Puc. 3. CTpykTypa 0CHOBHUX BH/iB BUSIBJIEHUX (iHAHCOBUX MOpPYylUIeHb
PaxynkoBoro nanaroro y 2020-2023 pokax, %
CkJ1aJieHo aBTOpaMH Ha OCHOBI [23]

3 miarpamu puc. 3 MoxHa modayuTH, mo y 2020 poii HalGiIbIIe TPaBONOPYIICHb
npunagae Ha HeePeKTUBHE YIIPABIiHHS i BAKOPHUCTAHH KOIITiB (45,4% Bif 3araqbHOI CyMH),
y 2021 poui — Ha mopymieHHS B cdepi OromkeTHOTO 3aKoHOAaBCTBa (51% Bin 3araixpHOT
cyMu), y 2022 porii — Ha MOpYIISHHS NP aIMiHICTPYBaHHi JOXiJJHOT YaCTHHH JICPKABHOTO
oromxerty (79,7% Bix 3aransHoi cymu), y 2023 potii — Ha Ty % KaTeropilo, s i y oIepe1HboMy
nepioni (36,23% Bix 3aranbHoi cymu). OTe, MOXKHA 3pOOUTH BHCHOBOK, 11O JTUHAMIKA €
HECTa0UIBHOIO 1 KOXKHOTO POKY KaTeropii HOPYIIEHb € Pi3HUMH.

Hepowcasna ayoumopcoka crysxcoa Yrpainu (0ani — JACY) € ueHTpaIbHUM OPraHOM
BHKOHABYOI BIIA U, TIsUTHHICTH SIKOTO CIIPSIMOBY€TBCS 1 KOOpIUHYy€eThest Kabinerom MiHicTpiB
VYkpainu uepe3 MiHicTpa (hiHAHCIB Ta SIKUH peatidye AepKaBHY MOJITHKY Y cepi IeprKaBHOTO
(hiHaHCOBOTO KOHTPOITIO. Y CBOIH MisSUTBHOCTI opraH kepyetbes [lonoxenrsam mpo JACY [12].

Micis JACY — 3abe3nedeHHs] eKOHOMITHOTO T00po0yTy KpaiHU IUIIXOM peai3amii
JIepKaBHOI TIOJITHKH y cepl Tep:KaBHOTO (hiHAHCOBOTO KOHTPOITIO.

Peanizarnis JIACY, sk cy0’exTa 3MiHCHEHHS JIEPKaBHOTO BHYTPITHHOTO (HiHAHCOBOTO
KOHTPOJIIO, POBOJIUTHCSI Yepe3 MPOBEIACHHS: JIEPKABHOTO (hiIHAHCOBOTO ayIHTYy, IEPEBIpKU
JIEpKaBHUX 3aKyITiBelb, IHCTICKTYBaHHs (PEBi3ii), MOHITOPUHTY 3aKyIliBEb.

[Ipoananizyemo pesyasratu podotu JJACY 3a nepiog 2020-2023 pp. (puc. 4).
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Puc. 4. Ilunamika o0coAris nopyumeHb BUSBJICHUX OPraHAMH
Jep:xaBHoi aynuTopcbKkoi ciay:xou npotsirom 2020-2023 pp., Mipa rpx
CKJ1aIeHO aBTOpaMH Ha OCHOBI [24]

Ha 06’ exTax KOHTPOIIIO BUSIBIIEHO HEOOTpUMaHHs (piHaHCOBUX pecypciB y 2020, 2021,
2022, 2023 pokax Ha 3arajipHy cyMy moHan 151,6 mupa rpH, 5,8 mupx rpH, 60,8 MiIpa rpH,
134,2 mupa rpH BigmoBinHO. 3 rpadiky 0aunuMo, o y 00CAT MOPYIIEHb Pi3KO 3MEHITYETHCS
y nepiog 2020-2021 pp., MPOTe y HACTYITHUX POKaX MOYHMHAE CTPIMKO 3POCTATH.

[TpoBeneHNMY 3aX0IaMH JEP>KaBHOTO (PIHAHCOBOTO KOHTPOITIO HA 00’ €KTAaX BCTAHOBJICHO
HE3aKOHHI BHTPATH JCPKaBHUX PECYpCiB Ha 3arallbHy CyMmy Maixke 2,8 MIIpa TpH y
2020 p., 8,9 mupa rpu y 2021 p., 39 mapa rpu y 2022 p., 76,8 mapa rpu y 2023 p. MoxHa
3poOUTH BUCHOBOK, IO TUHAMIIII TOPYIIEHb 32 aHAIII30BaHUIA P10/ BIACTHBA TEHACHITIS
JI0 3pOCTaHHSI.

CyMa BUSIBIICHHX Ha 00’ €KTaX KOHTPOJIIO HE3aKOHHUX BUTPAT PECYPCiB CTAHOBHUTH MOHA]T
2,3 mapa rpH, 7,1 mapa rpH , 38,7 mupn rpu , 73,1 mupa rpa y 2020, 2021, 2022, 2023
pokax BiamoBigHo. CuTyallis Taka X, K 1 y JUHaMilli NONepeaHiX NOPYIIeHb — 3pOCTaroya.

Henocraui pecypciB BUsIBIEHO Ha 00’ €KTax KOHTPOJIIO HA 3arajibHy cyMmy mnoHan 161,7
MIH pH Y 2020 p., 37,7 maparpuay 2021 p., 69,5 muparpay 2022 p., 3,3 mapa rpa y 2023 p.
AmHani3yroun faHi rpadika (puc. 4), MOXKXeMO 3pOOHTH BUCHOBOK, IIIO OOCSTH MOPYIISHb TO
3pOCTa0Th, TO CIIAJAI0Th, IO CBITYHThH PO HECTAOUTBLHICTh TUHAMIKH.

Kpim JlepxaBnoi aymutopchkoi ciry»xou, KaGiner MiHicTpiB YKpaiHu CIpSMOBYE 1 KOOPIHHYE
yepe3 MiHicTpa (iHaHCiB YkpaiHu HisibHICTE JlepkaBHOI MOJATKOBOI CIIy)XO0M YKpaiHH,
JeprxaBHOT MUTHOT CITy»k0m Ykpainu Ta JlepkaBHOT kKa3HaueiChKol cy>xOn Ykpainu [13].

Jepoicasna peeynamopha cayscoa Yipainu (0ani — J[PCY) € NeHTpaIbHUM OPTaHOM
BUKOHABYO{ BJIa ¥, JisTbHICTB SIKOTO CIIPSIMOBY€THCS 1 KoOOpauHy€eThes Kabinerom MiHicTpiB
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VYKkpainu 1 AKuil peanizye JepKaBHy PETyISTOPHY MONITHKY, MOJITUKY 3 MATaHb HATISILY
(xoHTpOMIO) ¥ cepi rocrmogapchbKoi MisUIBHOCTI, JIIICH3yBaHHS Ta J03BUIBHOI CHCTEMH Y
cepi rocrnogapchKoi AiSIIBHOCTI Ta ASPETYIALII rocofapcsKoi aisutbHOCTi [18].

OcuoBHumH 3aBranHsMu [APCVY e: peamizanis gepKaBHOI peryisTOPHOI HOJTITHKH,
HOJIITUKY 3 MUTaHb HAIBITY (KOHTPOIO) Y cepi rocnofapChKoi AisIbHOCTI, JTilEH3yBaHHS Ta
JIO3BUIBHOT CUCTEMHU Y cepi ToCTIOAapChbKoi AisTIbHOCTI; KOOPAWHALLLS Ail OpraHiB BAKOHABYOI
BJIa/IW, ITHCTUTYTIB IPOMASTHCHKOTO CYCHIIBCTBA 1 MIJAMPUEMHUIITBA 3 TUTAHb JIEPETyISIi
rOCIONapChKOI MisutbHOCTI [18].

biopo exonomiunoi 6esnexu Yrkpainu (0ani — BEB) — 1€ IeHTpajIbHUNA OpraH BUKOHABYOT
BJIAJIH, Ha SKUH NOKJIaAal0ThCs 3aBIAHHS OO MPOTHU T IPAaBOIOPYIICHHSM, IO ITOCSTAIOTh
Ha (QYyHKIIOHYBaHHS CKOHOMIKH JiepXaBW. BiAMOBIIHO N0 MOKJIANECHUX 3aBlaHb bropo
E€KOHOMIYHOi Oe3nekn YKpaiHM BHKOHYE MPAaBOOXOPOHHY, aHAIITHYHY, CKOHOMIYHY,
iH(popMariiiny Ta iHmi ¢yHkii [19].

BEDB — onuH i3 HOBITHIX opraHiB B YKpaiHi, 1o OyB cTBopenuii y 2021 porii, 3 MeTOI0O
(hopMyBaHHS IUTICHOTO TOTY>KHOTO iHCTpyMEHTa y 00pOTHO0i 3 eKOHOMIYHOIO 3JI0YNHHICTIO.
OnHak, BIPOIOBXK HETPUBANOI MisSMBHOCTI, OpraH Tak 1 HE BUNPABAaB HAAIH Ta O4iKyBaHb,
HATOMICTb IIPOJICMOHCTPYBAB Jy’KE HU3bKY C(EKTUBHICTh Ta HENI€3/1aTHICTh, & TAKOX OYyB
MOMi4eHUH y yCcleHHUX ckaHaanax. Came 1ie 0yi10 IpUYMHOIO 1HILIFOBaHHS 3aKOHOIIPOEKTY,
CIIPSIMOBAHOTO Ha nepe3aBaHTaxeHHss podotu BEB. Croroani 1eil 3akoH mignucaHui
[pesunentom, Bu3zHauae (yHKIl Ta moBHOBaKeHHSI BED Ta mepenbauae 060B’sI3KOBY
nepeaTecTallito ycix Horo npariBHHUKIB.

Hepacasna nooamkosa cayxcoa Yxpainu (dani — JIICY) — neHTpalbHUA OpraH
BHUKOHABYOT BIIaJTN Y cepi moaatkiB B YkpaiHi, o 6yB cTBopenuit y 2019 poiri MIIsIXoM Moy
JepxaBHoi ¢ickanbHOi cimyx0u [10]. [JepxaBHuid (iHAHCOBUI KOHTPOJb 3/IIHCHIOETHCS
ATICY y dopmi kaMepanbHUX, TOKYMEHTAIBHUX Ta (PAKTUIHHUX ITEPEBIPOK.

3amanasamu JAIICY € peamizamis Ta BHECCHHS Ha po3riing MiHicTpa ¢iHaHCIB
MPOMO3HUILlii o0 [8]: Jep’KaBHOT MOJATKOBOT MOJITUKH; JEPKaBHOI MOMITUKH Y cdepi
00poTHOHM 3 MPaBOMOPYLICHHSIMH i Yac 3aCTOCYBAaHHsS MOJATKOBOTO 3aKOHOJABCTBA, a
TaKOX 3aKOHOAABCTBA 3 MUTaHb CILIATH €IUHOTO BHECKY; JEpXaBHOI MOMTUKH y chepi
KOHTPOJIIO 32 BUPOOHHIITBOM Ta 00IrOM CIIUPTY, aJIKOTOJBbHUX HAMOIB, TIOTIOHOBUX BUPOOIB,
MajJbHOTO, AEP’KAaBHOI MOJITUKH 3 aAMiHICTpPYBaHHS €MHOTO BHECKY, a TAKOXK OOpPOTHOU 3
MIPaBOMOPYIICHHSIMH ITiJ] 9ac 3aCTOCYBAaHHS 3aKOHOIABCTBA 3 INTAHB CIUIATH €TMHOTO BHECKY.

TonosHoro dyukiiero ATICY € KOHTPOIIb 33 MPABHIBHICTIO OOYMCIICHHS, CBOEYACHICTIO
Ta TIOBHOTOIO CILJIATH IONATKIB, 300PiB, IHIINX 000B’I3KOBUX IJIaTeXiB 0 Oromkety [10].

CrorojHi Takox iHinioBaHo nepe3aBanTaxeHHs JIICY yepes HU3BKY €(EKTHBHICTh
JIAHOTO OpTaHy, a KIOYOBUM HAMpsSMOM Takoi pe)OpMU € MPOJAOBKECHHS JiKUTATI3AIT
MOJIATKOBUX CEPBICiB, 000B’s3K0Ba MepearecTallis yCix CHiBIpaIliBHUKIB, ITiABUIICHHS
3apo0iTHOI TUTaTH, 3a0e3MeueHHsI TPO30POCTi y (iHAHCOBHX BiTHOCHHAX Ta YECHA B3AEMOTis
13 CyCcHisIbCTBOM Y cepi myOmiuHux (iHaHCIB.

Heporcasna mumna crysxcoa Yipainu (0ani — IMCY) — neHTpadbHUNA OpraH BUKOHABYOL
BlIaau YKpaiHu, mo yTtBopeHuil y 2019 poui nuiaxom moainy JlepskaBHoi ¢ickambHOL
CIIy>k0u, pealizye Aep>KaBHy MUTHY MOJITHKY Ta Aep>KaBHY MOIITHKY Y cdepi 60poTsOu
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3 IIPABONOPYIICHHAMH IIiJT 9aC 3aCTOCYBAaHHS 3aKOHOJABCTBA 3 MUTAHb JeP>KaBHOI MUTHOI
crpasu. JiAIpHICT CITy>KOHM CIIPSIMOBYETBCSI Ta KoopAMHYeThest Kabinerom MiHicTpiB
VYkpainu gepe3 Minictpa ¢inancis [7].

JepxxaBHuii piHaHCOBHI KOHTPOIB 3ailcHIOEThCa [IMCY y hopmi MUTHOTO Ta MOCT-
ayJIUT KOHTPOJIIO, KOHTPOJIO 33 JOTPUMAHHS MUTHUX TPaBUIL.

OcHoBHumu 3aBaanHsaMu JIMCY e [5]: peanizaliis Ta BHeCEHHA Ha po3misa MiHicTpa
(hiHaHCIB mpomo3umii moa0 3abe3neueHHs peanizaiii JAepkaBHOI MUTHOI TOJIITHUKH,
30KpeMa 3a0e3MeYeHHs] MUTHOT OS3IEKH Ta 3aXHCTY MUTHUX iHTepeCiB YKpalHH i CTBOPCHHS
CIPHATIMBHUX YMOB JUTS PO3BUTKY 30BHIITHEOCKOHOMIYHOI TISUTBHOCTI; 30€pe:KEHHS HAIC)KHOTO
0anaHCy Mi>K METHHM KOHTPOJIEM 1 CIIPOIIIEHHSIM 3aKOHHOI TOPTiBIIi; 3a0e3IMeueHHs peatizarii
JIep)KaBHOT TOJIITHKU y cdepi 60poThOM 3 MPABONMOPYIICHHIMH TiJl Yac 3aCTOCYyBaHHS
3aKOHOJIABCTBA 3 MUTaHb JICP)KaBHOT MUTHOI CIIpaBH, 3al00iraHHs Ta MPOTU/IIT KOHTpabaH/Ii,
00pOTHOH 3 TOPYIICHHIMH MUTHHUX TIPaBHIL.

[Tonpu BoenHmit craH, B pismibHOCTI JIMCY 3a/MImaroThest akTyalbHUMU MPOOIeMU
Kopymnuii Ta KOHTpabaHIU, HU3bKA €(PEeKTHBHICTh pOOOTH, IO CHPUYUHIUIO TOTPely y
Mepe3aBaHTaXXEeHHI TPETHOTO BAXKIMBOTO 32 JUKEPETIOM HAIIOBHEHHS OIO/DKETY (picKanbHOTO
oprany. HoBuii 3akoH Takox nependadae mpo30opuil KOHKypc Ha mocaay rojgosu JMCY
(B3sBIIM 32 OCHOBY mpakTuky HABY Ta iHIIMX aHTUKOPYNIiHHUX OpPraHiB), a TaKOXK
nepeaTecTaniio ycix Horo npamiBHHUKIB.

Heporcasna xkasnaueticoka ciyxcoa Ykpainu (0ani — JKCY) € ueHTpaqbHUM OpraHOM
BUKOHABYOI BJIAJM, JISUIBHICTh SKOTO CHPSIMOBYEThCA 1 KOOpAMHYeThcss KabineTom
MinictpiB Ykpainu uepe3 MiHicTpa (iHAHCIB 1 SIKUI peani3ye aep)kaBHY MOMITHKY Y chepax
Ka3HaueHChKOTO OOCITYroByBaHHS OIOMKETHUX KOINTIB, KOIITIB KJIIE€HTIB BIAMOBIIHO IO
3aKOHOJIaBCTBA, OyXTraJITepChKOro 00JIiKy BUKOHAHHS OromkeTiB [20].

JepxaBHuii (iHaHCOBUU KOHTpob 3ailicHIoeTbes JIKCY y dopmi koHTpOIIO 32
BUKOPHCTAHHSIM OIOKETHUX KOIITIB, (iHAHCOBOTO MOHITOPHHTY Ta peecTparii Ta o0miKy
3000B’s13aHb.

OcHoBHuMu 3apaaHHsMu JIKCVY e [3]: peanizarmis gep:kaBHOI MOJITHKU y cdepax
Ka3HaYeWChKOTO 00CITyTOByBaHHS OIOPKETHUX KOIITIB, OyXTraaTepchKOro 00IiKy BUKOHAHHS
OIOIKETiB; BHECEHHS Ha po3risa MiHicTpa ¢iHAHCIB MPOMO3ULIN 040 3a0e3neueHHs
bopMyBaHHS NIEpKaBHOI MOJITHKU y 3a3HAaYCHUX c(epax; BHIHAUCHHS MEXaHi3My
Ka3HaYeHChKOTO OOCIYTOBYBaHHS JEPKABHOTO Ta MICHEBHUX OIOKETIB, YCTAHOBICHHS
€IMHUX TIPaBHJI OyXraJTepChbKOTro OOMIKY 1 3BITHOCTI PO BUKOHAHHS JCPKABHOTO Ta MiCIIEBHX
OFO/KETIB, KOIIITOPHCIB PO3MOPSITHUKIB OIOMKETHUX KOIITIB, BA3HAYCHHS MOPAAKY 1 CTPOKIB
MTOJJAaHHS 3BITiB PO BUKOHAHHSI KOIITOPHCIB JEPKABHHUX IUTLOBHX (DOH/IIB.

OTxe, BapTO TIOPIBHITH OOCSTH BUSBJICHUX MOPYIICHD y TakUX cTpykTypax sik JAIICY,
JAMCY ta JIKCYVY (tabmn. 1).
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Tabruys 1
OO0csirn BUSIBJIGHHX NOpYyLIeHb 3a nepiox 2020-2023 pp., MJIH I'pH

Binxunenns, %
(+")
Crpykrypa 2020 2021 2022 2023 2021 2022 | 2023 2023
Big Bix Big Bix
2020 2021 2022 2020

JepxaBHa nogaTrkosa
ciyx0a 17778 | 63455,7 |19585,8145940,8| 256,93 | -69,13 | 134,56 | 158,41

Jep:xaBHa MUTHA
ciryx0a 178,4 2800 2900 8900 |1469,51 | 3,57 | 206,90 |4888,79

JepxaBHa
Ka3HaYeHchKa
ciyx0a 27600 | 45100 16600 | 26800 | 63,41 | -63,19 | 61,45 -2,90

Bcroro

26,2 74,4 57,5 53,00 | 514,80 | 258,22 | 332,03 | 422,54

CkJ1ajieHO aBTOpaMH Ha OCHOBI [9, 6, 4]

PosmisnyBin Tabn. 1, MOXKHa CTBEP/PKYBATH, L0 32 OCTAHHI YOTUPU POKH 3arajibHa
KUTBKICTh 00CATIB BUSIBICHUX MOPYILIEHb 0 YCIX EPKaBHUX CTPYKTYpax TO 3pOCTal0Th, TO
ckopouytotbes. Y AICY nunamika konuBaetbest: 17778 mutH rpH y 2020 porti, 63455,7 mimH
rpHy 2021 poui, 19585,8 muH rpa y 2022 porii, 45940,8 muta rpH y 2023 poui. H{ogo AMCY,
TO OOCSTH MOPYIIEHB 3 KOKHIM POKOM 3pOCTaIOTh, IO CBIYUTH IIPO HETaTHBHE SBHIIE. Y
JKCY nuHamika Takok HecTaOllbHA MPOTATOM aHaJi30BaHOTO Iepioay, nmpote skmio 2023
pik mopiBHATH 3 2020 pOKOM, TO MOXHA 3pOOUTH BUCHOBOK, TO KIJIBKICTh OOCATIB BUSBICHUX
HOPYIIEHb 3MEHIIIIIAC.

Opranu ¢iHaHCOBOTO KOHTPOJIIO Ta YIpPaBIiHHSA, Taki Sk PaxyHkoBa manara, JJACY,
BEB, nmoxaTkoBa, MUTHA Ta Ka3Ha4eHChKa CITy>KOH, BIIrpaloTh KIIOUOBY POJb B YIPABIiHHI
NepKaBHUMHK (iHaHCaMH. [X OCHOBHA MeTa — 3a0e3MeueHHs eEKTHBHOTO BUKOPUCTaHHS
OI0/PKEeTHUX KOIITIB, MPOTHUAiIA KOPYMIii Ta BJOCKOHAJEHHS CHUCTEMHU AEPKABHOTO
(binarcoBoro ynpasiiHHA. OJHAK KOKEH 13 IUX OPTraHiB CTUKAETHCA 3 IEBHUMH NPOOJIEMaMH,
K1 0OMEXYIOTh IXHIO €()eKTUBHICTh, X04a BOJHOYAC ICHYIOTh 3HAYHI MOXJIMBOCTI AJS 1X
MTOJAJBIIOTO PO3BUTKY.

PaxynkoBa nmanara Ykpainu BUKOHY€ (QYHKIIT He3aIeKHOTO 30BHIITHLOTO ayuTy, aie ii
BIUIMB Ha JICP>KaBHI OpTaHH 3aJIUIIAE€THCS 0OMEKEHUM Yepe3 BiJICYyTHICTh TOBHOBAYKCHB JIJIS
MIPUMYCOBOTO BUKOHAHHS PEKOMEHIAIII, 110 3HUXKYE 3araibHy e(EeKTUBHICTD ii MiSITBHOCTI
[17]. KpiM ToTO, OpraH CTUKAEThCS 3 TPOOIeMaMK HETOCTATHLOTO (hiHAHCYBAHHS Ta TEXHIYHOT
BigicTasocti. JIJIS MOJanbIIOro PO3BUTKY BaXKJIIMBO TMOCWJIMTH HOTO HE3aJEXKHICTh BiJ
HOJITUYHOTO BIUIMBY Ta BIIPOBADKYBATH CYYacHI HU(POBI TEXHOJIOTI] I aBTOMaTH3aIii
nporeciB. MiXHapoHa CHiBIpAIsi MOXe CTaTH NEPCIEKTUBHIM HAIlPSIMKOM JUI OOMiHY
JIOCBI/IOM Ta MiABUIICHHA podeciiiHoi komneTeHTHocT [17].

JACY Bigirpae BaxIJIMBY posib Y BHYTPIIIHbOMY (piHAHCOBOMY KOHTPOJIi, mpoTe ii
JIATBHICTB 34€011bIIOTO 30CcepelkeHa Ha MOCT(HAKTYM KOHTPOJI, KOJNH MOPYIIEHHS BXKe
BIIOYJIHCS, IO YCKIIAIHIOE TXHIO Mpo(diTakTHKy Ta paHHe BusiBiIeHHs [2]. Kopymuiitai pusnku
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3aJINIIAIOTHCS CEPHO3HOIO ITPOOIIEMOIO, SIKA BIMAarae BIPOBAKCHHS HOBUX aHTHKOPYTIIIIHHIX
3ax0JliB Ta MiABHIICHHSA NPOoQeCiifHOI eTHKU cepel MpamiBHUKIB. 711 pO3BUTKY CIIyXOu
BaXXJIMBO MOJICPHI3yBaTH KOHTPOJIBbHI MPOIETypH, aBTOMATU3YBATH MPOIECH Ta ITOCHUIUTH
npodiTaKTUYHI 3aX0AHU I0A0 (iIHAHCOBUX MOPYILICHS [2].

JIICY VYkpaiHu cTHKaeTbCs 3 CyTTEBUMH TPYAHOIAMU B aJMiHICTpyBaHHI MOJATKIB,
Jle HaJMipHa OIOPOKpaTisl yCKJIaJHIOE BUKOHAHHS MOJAaTKOBUX 3000B’S3aHb I TPOMAISH
1 6i3Hecy. HenoBipa 10 mMogaTKoBOi CHCTEMH Ta BUCOKWH PiBEHb KOPYIMIl CTaBIAThH IiJ
CYyMHIB e(heKTHBHICTb CITy>k0u. 1151 mOoKpaIieHHs ii poOOTH HeOOXiJHO CIIPOCTUTH MOAATKOBI
MPOLETYPH, TPOTOBKUTH IIM(PPOBI3aIlito MOCIYT 1 BIPOBAAUTH aHTHKOPYIIiHHI 3axonu. L{e
TIO3BOJIUTH CTBOPUTH IPO3OPIIIY CUCTEMY, IKa CIIPUATHME I IBUIICHHIO TOBIpH Oi3HECy Ta
CYCIIIJIbCTBA JIO MIONATKOBUX OopraHiB [16].

JAMCY 3anumraetbcs OHIE 3 HAWOUIBII MPOOIIEMHUX THCTUTYIIH Yepe3 BUCOKHMA
piBeHb KOpymIlii Ta KOHTpabaH . YacTo MUTHI MMyHKTH HE MOXKYTh €(DEKTHBHO MPOTUIISITH
HE3aKOHHOMY IMIIOPTY TOBapiB, a TE€XHiIUHA BiACTAJICTh TINHKU MOTIPIIyE CHTYyaIilo
[15]. [lepciekTHBH PO3BUTKY CIIY>KOM BKJIFOUAIOTh aBTOMATH3AI[il0 MUTHHUX MPOLEAYDP Ta
BINPOBAKEHHS €JIEKTPOHHOTO MUTHOTO O(GOPMIICHHS, IO JTONOMOXKE 3MEHIIUTH BIUIMB
JIFOJICBKOTO (DaKTOpa Ta KOPYMIiHHI pu3ukyu. MojaepHizallisi MUTHUX IyHKTIB 1 60poThba 3
KOHTPaOaH/I0I0 TAKOXK € MPIOPUTECTHUMH HAMPSIMKAMHU.

JAKCY Binnosinae 3a ynpaBiiHHS JepKaBHUMH (iHAHCAMU Ta BUKOHAHHS OIOKETHUX
rratexis. [Ipore ii DISUTBHICTD YCKITaTHIOETHCS BUKOPUCTAHHSIM 3aCTAPLIHX CUCTEM OONIKY
1 GIOPOKpATUYHUMHU TIporieaypamMu [26]. Lle npru3BoIuTh 10 3aTPUMOK Y BUKOHAHHI TIATEXKIB
Ta BIJICYTHOCTI HAJIGKHOT MPO30POCTi Y PO3MOMALTI OIOMKETHUX KOIITIB. JIJIsl IMiIBUIIICHHS
eexTHBHOCTI pOoOOTH Ka3HaueiCcTBa HEOOXIJHO BIPOBAJHMTH Cy4acHi iHpopMalliiiHi
TEXHOJIOT11 Ta aBTOMAaTHU3yBaTH TporiecH [26]. Lle 103BoIUTh 3HAYHO MPUCKOPUTH BUKOHAHHS
OFOIDKETHUX OTIepallii i 3a0e3MeYnTH rPOMaICBKHIA JIOCTYII 10 3BITHOCTI B PEXKHMI PEalTbHOTO
qacy.

TakuM YMHOM, HE3BAXKAIOUHM HA CEPHO3HI BUKIIMKH, 3 SKUMH CTUKAIOTHCA JEpiKaBHI
¢iHaHCOBI OpraHu, iX po3BUTOK Mae OyTH Opi€HTOBaHMI Ha pedopMyBaHHS BHYTPIIIHIX
MIPOIECiB, BIPOBAKEHHS TU(PPOBUX TEXHOJIOTIN Ta MOCUIICHHS aHTUKOPYIIIIHNUX 3aXO0IiB.
Ile nomoMo)ke MOKPAUIUTH SIKICTh KOHTPOJIHHO-IMEPEBIPOYHUX 3aXOAiB 3 JEPKaBHOTO
(hiHAaHCOBOTO KOHTPOJIO, MiJBUIIUTH JOBIPYy IPOMAJCHKOCTI IO 3raJlaHUX Jep KaBHHUX
IHCTUTYIIH Ta MiIBUIIMTH X €(hEKTUBHICTD.

BucnoBku. OcHOBHa Mpo0jeMa JepKaBHOro (HiHAHCOBOTO KOHTPOJIKO B YKpaiHi
MOJISITa€e B TPyIHOIIAX 3a0e3edeHHs e()eKTHBHOTO YIPaBIiHHA (hiHAHCAMH Yepe3 MOCTiHHI
MOPYIIEHHS OFOPKETHOTO 3aKOHOJIABCTBA, HEPaIliOHATbHE BHKOPHCTAHHSI KOIITIB 1 TpoOIeMu
B aJIMiHICTPYBaHHI JIOXOJIIB JIEP>KaBHOTO OFOIKETY.

Takum 4rHOM, TIepeTiueHi HaMU OpraHy JepKaBHOTO (PiHAHCOBOTO KOHTPOJIO, TaKi K
PaxynkoBa nanara, JIACY, BED, nmonarkoBa, MUTHa Ta Ka3Ha4yelcbKa CITy>KOH, BiIIrpatoOTh
KJIFOYOBY POJIb y (PyHKIIOHYBaHHI Aep>KaBHUX (DiHAHCIB, aJle CTUKAIOTHCSI 3 HU3KOIO IPOOJIeM,
cepen SIKUX — KOPYIIIisl, TEXHIYHA BiACTaNiCTh, HEIPO30PiCTh KOHTPOIBHO-NEPEBIPOIHUX
3aX0/IiB, TyOIIOBaHHsI IOBHOBAYKEHb, Clla0Ka B3aEMOJIisi Mi>K COOO0I0 Ta 3 IHIIMMU AeP>KaBHUMHU
OpraHaMy BUKOHABYOI BIaJIH.
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CHiibHOK TPOOIEMOI0 TAKOX € BIJICYTHICTh €IMHOTO 3aKOHOJIABUOTO aKTy, SKUN
0u 9iTKO (POPMYITIOBAB TEPMIHOJIOTIIO, III0 3aCTOCOBYETHCSI B KOHTPOJIBHO-TIEPEBIPOUHiit
JISUTBHOCTI IepKaBHUX (DIHAHCOBHX OPraHiB, OKPECINB 3aBAAHH Ta TIOBHOBAXEHHS KOXKHOT
CIIy>kOH, yCYHYBIIHN TyOJIIOBaHHS OKpeMHUX (YHKIIH, a TaKoX HOro HiJIiCHY CTPYKTYpY,
gka 0 BijjoOpakasa HalllOHAJIbHY CHCTEMY JIEpXKaBHOTO (P iHAHCOBOTO KOHTPOIIO B YKpaiHi,
NPUHIUNH i1 opraHizauii Ta QyHKIIOHyBaHHS.

[puitHaTTs y upoMy poui 3akoHiB npo nepesaBantaxenns bEB, IICY ta IMCY
JO3BOJIUTH CTBOPUTH Cy9YacHi MOJCPHI30BaHi CIy:KOH 3 €()eKTHBHOIO Ta IPO30POIO TisUTEHICTIO,
sika Oyne BignoBigaTu crangapraM €C i CIpUsITHME EKOHOMIYHOMY 3pOCTaHHIO YKpaiHu.

MojepHi3allis JepKaBHUX (iHAHCOBUX OPTaHiB BUMAarae BIPOBAKCHHS CYYacHHUX
TEXHOJIOT1H, aBTOMATHU3alli1 MPOLIECIB, ITOCUIICHHS aHTUKOPYIIIIHAX 3aX0/IiB 1 I IBUIIICHHS
npo3opocTi. lle cnpusTuMe epeKTUBHIIIOMY YIPaBIiHHIO JCpKaBHUMH (DiHAHCAMH,
3pOCTaHHIO JIOBIPH IPOMAJICHKOCTI Ta 3MEHIICHHIO (hiHAHCOBUX MOPYIIICHb.
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Abstract. The article reviews the essence and significance of state financial control as an important
element of ensuring economic stability and transparency in public finance management. The place of the
state financial control in the overall structure of financial supervision is determined and the functional aspects
of its system in Ukraine are studied.

The system of functioning of the state financial control in Ukraine is studied, the main functions of
such a system are emphasised, and the purpose and role of bodies with powers to control the formation,
distribution, ownership and use of public finances are revealed. The importance of effective interaction
between these bodies to ensure an adequate level of financial oversight at all levels is emphasised.

Particular attention is paid to the analysis of tools and methods used in the process of state financial
control. The article reveals different approaches to control, such as preliminary, current and subsequent control,
as well as their interrelation and importance for ensuring the financial stability of the state. In particular, the
author focuses on preliminary control, which allows preventing possible violations at the stage of planning
and management decision-making. Current control, as noted, is carried out in the process of using budget
funds, and subsequent control allows detecting violations after the completion of financial transactions. This
comprehensive approach helps to identify risks at every stage of financial activity.

The article analyses the structure of violations detected in various areas of financial control in 2020-
2023, outlines the dynamics of changes and identifies key problems in the public resource management
system. In particular, the author highlights such problems as insufficient transparency in the use of budget
funds, abuse of power by officials, and inefficient planning of budget expenditures. The emphasis is placed
on the need to introduce measures to minimise such violations and increase the responsibility of officials.
The authors provide statistical data on the number of identified violations in the financial sector, in particular
in the field of public procurement, distribution of subventions and subsidies, as well as on the inappropriate
use of funds at the level of local budgets, which indicates the need to improve financial control methods.

The authors also provide recommendations for improving the financial control system, taking into
account the experience of advanced EU countries, as well as the introduction of modern technologies and
strengthening anti-corruption measures to increase the efficiency of budget funds. Particular attention is paid
to the prospects of using digital technologies, such as automation of monitoring and data analysis, which can
significantly improve the accuracy and speed of detecting violations in the field of public finance.

Keywords: state financial control, budget legislation, Accounting Chamber, State Audit Service, State
Tax Service, State Customs Service, State Treasury Service, financial irregularities, use of budget funds,
revenue administration, audit, audit.
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AHOTaNiA. Y cmammi uxkiadeno meopemuxo-KOHYenmyaibHi HONONCEHHsL 31 CMEOPEeHH s |
PO3BUMKY 00NIKOBO-AHATTMUYHOI OCHOBU THMESPOBAHUX 20CNO0APCLKUX PileHb @ cucmemi
YApagninus nionpuemcmeom iz cmamycom inmezeposaroi. OOniKo8o-aHaANiMuyHy O0CHOBY
PO32NAHYIMO AK IHMe2posaHe YMEOPeHHs, W0 SPYHMYEMbCA HA 00 '€OHAHHT QyHKYitl 00Ky i
aHanizy axK ingopmayitino 3abe3newy8anvbHUXx npoyecis yxeaneHts i peanizayii piuens. Take
VIMBOPEHHS NPeOCMAsLeHO 8 CIAmMMI 00NIKOB80-AHATIIMUYHOIO NIOCUCMEMOIO IHINeZPOBAHOT
cucmemu ynpasiinHa niONpueEMCcmeom. 3asHauero, wo 00iKo8o-aHalimuyHa niocucmema
BUCIYNAE BHYMPIWHBO THMESPOBAHOIO 3a QYHKYIOHANLHUMU 3A60AHHAMY MA 00 €OHaHUMU
00IIKOBUM | AHANTMUYHUM NPOYECAMU T 83AEMOIIE i3 NIOCUCMEMOIO YX8aLeHHs | peanizayii
PIWeHb Ha 3a2anlbHOCUCEMHIl inmeepayitnit niamgopmi. Pozkpumo konyenmyanvhuil
amicm niocucmemMHol 63aEMO0iL K 30IUCHEHHS IHMe2payitino2o npoyecy Habymms 06 eKmom
VAPABNIHHS IHMeZpayiliHO-Camoopeani3ayiiiHux o3Haxk Ha niamgpopmi é konmexcmax ESG-
disinbHocmi ma peanizayii YHi(iKOGAHUX YNPAGIIHCOKUX KOHCMPYKMUGHUX eleMeHMiE
(6isnec-cmpamecii, biznec-modeni ma iHwux). 3a605KU 3a3HAUEHOMY KOHYENnmy 83aemMooii
iHmezpayitinull npoyec nepemeopr8amume 20Cno0apcybKi pilleHHs i npoyecu 3a HUMU
6 inmezposani. OOTPYHMOBAHO NONOJICEHHS NPO Me, W0 00NIKOBO-AHANIMUYHA CKIA008A
iHmezposanux 20cnoO0apCcuLKUX pitienb 6Millo8amumMemscs Ha OCHOB8I NPOYeCHO-eManto2o
CMUKY8AHHA 00TIKOB0-AHANIMUYHOT nidcucmemu i niocucmemu yxeaneHHs i peanizayii piuieHsb
Ha npoyeoypHOMY PIBHI NPoYecis, Wo HALeHcamumyms 00 iHQOPMAYIUHUX | eKOHOMIYHUX
KOMNOHEHM MEXAHI3MY YX8aNleHHs | peanizayii pilieHs 6 Mexcax 8UPiuLy8aHux QyHKYIOHATLHUX
3a60anb 00Ky i ananizy. 3pobieHo 8UCHOBOK NPO OOCAZHEHHS MPAHCNAPEeHMHOCI
inmezposanux piuienv Ha 0ONIKO0-AHANIMUYHIL OCHO8I NPeOCMABIeHHs Pe3yIbmamis
NPOXOOACEHHs. IHMESPOBAHUX 20CNO0APCLKUX NPOYECi6 8 CIMAHOAPMUZ08AHUX CUCHEMAX
MEHeOIHCMEHMY ma 8I000PANCEHHs Pe3yTbmamis npoyecie 8 IHmeepo8aHii 36iMHOCMI
nionpuemcmea.

KurouoBi cioBa: ananis, inmezpayitina osnaxa, inmezpayiiina niamg@opma, inmezposane
2ocnooapceke piwenns, oonix, npoyeodypa, npoyec, cucmema ynpagiinHsi.

IMocTanoBka mpodaemu. [TinpueMcTBO, K Cy0’€KT rocrnonaproBanHs, QyHKI[IOHYE Yy
0i3HeC-cepeloBHINI 3 HAMaraHHsIM OTPUMAaTH €KOHOMIYHY BHIOMIY BiJl IHTETpallii B HbOMY,
aJIaNTyI0Yl CBOIO CUCTEMY YIPABIIHHS Ta JOCATAI0YH CTATYCy IHTErPOBAHOI CHCTEMH.

© Likano €srewn, 2024
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Ha mpaktuii Takuii HapaTuB cy0’€KTa TPOSIBISAETHCSA y BTUICHHI 1HTETPOBAHUX PillleHb
3a TOCIOAAPCHKUMH ONepaisiMu Oi3HEC-TIPOIECiB Ta MiIKPIILUTIOETHCS (QYHKIIIOHATBHO-
MPUKIAJHIMH MOXIIMBOCTSMHU 1IHCTPYMEHTANBHUX 3ac00iB 1HTETpoBaHUX iH(opMaiitHuX
TEXHOJIOTi! B yXBaJeHHI i pearnizalii pimens. ToMy cuctema ympaBliHHS HMiAIIPUEMCTBOM
noCTiliHO nepelyBae B «iHTErpanifHOMY TOHYCi», MIATPUMYIOUM HEOOXITHHM piBEHB
CBO€1 iHTerpauii HiTiCHO BCcepeauHi 1 30BHI. Taka cripsIMOBaHICTh CHCTEMH YINPaBIIiHHS HE
MOXKE HE B110Opa3UTUCA Ha CIIPOMOXKHOCTI 11 0OJIKOBOTO 1 aHANITUYHOTO (PYHKILIOHAIIB
3a0e3reuyBaTy MiATOTOBKY 1 CyMPOBiJ peaizamii iHnTerpoBaHuX pimeHb. J[o 00miKy 1 aHamizy
BHCYBAalOTh BHMOTY IHTETPOBAHOTO MO3HMIIOHYBAHHS, sSIKe Oyn0 O MiATpyHTAM Oa3yBaHHS
MpOIIeCiB PO3pOOKH 1 pealtizallii iIHTerpOBaHUX pillleHb. ToMy HEOOXiTHO BU3HAYUTH 3aCaTHIY1
MTOJIOXKEHHS 31 CTBOPEHHSI 1 PO3BHUTKY O0JIIKOBO-aHATITUIHOT OCHOBH TOCTIOAAPCHKUX PIIICHB
3 IHTETPaTUBHUMH SIKOCTSIMH.

AHaJii3 ocTaHHIX AocTimKensb i myGJikaniii. Y g0ciikeHHI 00JIiKOBOT 1 aHATITHYHOL
(YHKIIH yITpaBIIiHHS ITiAIPHEMCTBOM HAyKOBII 30CEPEMKYIOThCS Ha iH(opManiiiHOMy acieKTi
X moeAHAHHS JJ1s1 CTBOPEHHS 00IIKOBO-aHAITUYHOTO 3a0e3meveHHs ynpasninss [1, 2, 3, 4].
ITpu iboMy akIieHT poOUTHCS Ha 00>€AHAHHI YCiX BUIIB 00Ky ((hiHAHCOBOTO, OIIEPAaTHBHOTO,
YIIPaBIiHCHKOTO, OJAaTKOBOIO, CTATUCTUYHOIO0) 3 METOI0 BUKOPUCTaHHS 001iK0BO1 iH(opMmartii
17151 moTped aHamizy. [JlogaTkoBoO aHANIITUYHO ONMPAlbOBYIOTH iH(GOpPMAIil0 COLiaIbHOTO,
€KOJIOT1YHOT0, CTPATEriYHOro OOMIKY ISl CTBOPEHHS IHTErPOBAHO1 3BITHOCTI YIIPABIIHCHKOTO
XapakTepy Mpo CTAJIMA PO3BUTOK IiAmpueMcTBa [5, 6, 7]. @opMyBaHHSA OONIKOBOI i
aHamITHYHOT 1H(OpMAITiT y TPUKIIaTHOMY aclieKTi BiIOYyBAETHCS B OOJIKOBOMY 1 aHAJIITHIHOMY
nporiecax. L{i mporecyu miaaroThes popMaltizaliii i IpaKTHYHIA IHCTPYMEHTAIBHIH IHTeTrparii
3 JIOTIOMOTO0 1HTerpoBaHMX iH(popManiiHux (nudpoBux) TexHoori [8, 9, 10, 11, 12,
13, 14]. IHcTpyMeHTaIi30BaHi 00JIKOBO-aHANIITHYHI MPOIIECH € 3a0e3nedyBaJIbHUMU 10
MIPOIIECiB YXBaJIeHHS 1 pearizallii pillleHb Ta BHCTYIAIOTh JIMIIE YaCTUHO IHTErpaIitHux
MIPOIIECIB i3 CTBOPEHHS iHTEIPOBAHUX PILICHB 3a MPOIECAMH T'OCHOAAPCHKOI AISTBHOCTI.
ToMmy y po3mupeHHi MOCTiHPKeHHS MPOOIeMaTuKU 0OJiKOBO-aHATITHYHOTO 0a3yBaHHS
IHTETPOBaHKX TOCTIOAAPCHKUX PillleHh HEOOX1IHO BpaxyBaTH, Ha POLIEyPHOMY PiBHi pillleHb
1 omepaniiHOMy piBHI rOCHIOAApCHKUX MPOIECiB, OaraTtoacnekTHy (0araroarpuOyTHBHY)
CIIPSIMOBAHICTh 1HTETPALIHUX MPOLECIB Y MEXKaxX CUCTEMHO-1HTETPOBAHOTO YIPABIiHHS
rOCIOAAPCHKOIO AISUTBHICTIO.

IMocranoBka 3aBaanHs. MeTa cTari oJsrae y BUpoOIeHHI TEOPETUKO-KOHIIECITYIBHUAX
MOJIOKEHb 13 CTBOPEHHS 1 PO3BUTKY OOJIIKOBO-aHATITHYHOI OCHOBU IHTEIPOBAHUX
TOCIIONAPCHKUX PillleHb, IO MPEACTABISIOTH MPOAYKT (QYHKIIOHYBAaHHS IHTETPOBaHOI
CHUCTEMH YIPaBIiHHS mianprueMcTBoM. OOIIKOBO-aHAITHYHA MiATPUMKA TOCIOAAPCHKHX
PIlIeHb JTOCIIKYBAaTHMEThLCS B MEXKaX CHCTEMHOI IHTEerpallii yrpaBJIiHHS I IMTPHEMCTBOM.

BukJian ocHoBHOro Mmatepiany aociimkenss. Crucrema ynpaBIiHHS TANTPHEMCTBOM
TeHEepYE TIiJT 9ac TOCTIOAAPCHKOI JisITbHOCTI CHHEPTeTUYHUH e(DEKT 3aBISKH CBOIN BIIACTUBOCTI
€MEepPKeHTHOCTI (iHTerpaTUBHOCTI). Bij TOro HacKinbKM MOBHOIIHHO Oyle BTUJIEHA
IHTerpaTUBHA AKICTh Y (PYHKIIISIX YIPaBITiHHS IMiJ] YaC yXBaJICHHs (BUPOOIEHHS 1 3aTBEP/KCHHS)
1 peatizanii TOCIOapCHKUX PillIeHb 3aIeKaTUMe Pe3yJIbTaT AisSUIbHOCTI Ta CTaH MiANIPUEMCTBA
3arajioM. PieHHs BUCTYHaTUMYTh NepeayciM K GyHKLIOHAIBHO IHTerpoBaHi. OTpUMaHHS
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iHpOpMAITii PO AisTIBHICTH Ta OOTPYHTYBAHHS Ha 11 OCHOBI PillIeHb TOKJIAIAETHCS Ha (DYHKIIIT
o0miky i aramizy. Lli ¢pyHKii iHpopMariiiHO OB’ s13aHi, 3MICTOBHO CyMICHI Ta CyMiXHi, 110
CIIOHYKAE iX 10 00’ €THAHHS B IPOCTOPOBO-4aCOBOMY BUMIpi, Ta IIJIICHOTO 3a/IisTHHS y PO3poOIi
1 BUKOHaHHI1 TOCTIONIAPCHKUX pillieHb. JloCi THUIBKHIA iHTepec 0 IUX QYHKIIH, Sk aTprlyTa
yIpaBiiHHSA, 00yMOBJICHNIT HEOOXiAHICTIO IX CHCTEMHOI iHTerpallii 3 BpaXyBaHHSM 3B’ SI3KiB
3 IHIIUMH aTpuOyTamMu: LiJIbOBOIO CIPSAMOBAHICTIO, OpraHi3aliiHOIO BIOPSAIKOBAHICTIO,
iHopMariifHOI0 3a0€3MeUeHiICTIO, EKOHOMIYHOI PE3YAbTaTUBHICTIO, IHCTPYMEHTAJIBHO-
MPUKIIAIHOK TEXHOJOTIUHICTIO pillieHb. BojHOYAC y TOCTIKEHHI HEOOXiTHO BpaxyBaTH
W Te, 0 B MEXaxX CHCTEMHOI IHTerpallii MoBUHHA 3a0e3MmeuyBaTrcs 00TiKOBO-aHAITHYHA
«TPOIYKTUBHICTEY» CaMOOPTaHI3allifHOTO MTOCATHEHHsI CHHEPTii IHTerpOBaHUX PINICHH B
CUCTEMI YIPAaBJIiHHS IiIPUEMCTBOM, 3 ONVIAY Ha YTPUMAHHs 1HTETpalliiHOTO CTaTycy Ta
CYIYTHBOTO HOMY CTaHy TOMEOCTaTHYHOI PiBHOBATH CHCTEMH.

OO0iKOBO-aHAJITUYHA IHTETPAITlisl MOXKE BIJIOYBATHCS SIK 32 OKPEMUMH (DYHKIIIOHATLHIUMHA
MiICHCTEeMaMH CUCTEMH YIIPABIIIHHSA, TaK 1 B MekaX ofiHiel 00’ €THaHOT 00JIIKOBO-aHATII THIHOT
nigcucremu. Bubip mincucreMHoi KOH(Irypartii 3aJIeKUTh BiJf OpraHizaifHOTo 3aKpiTyIeHHs
(yHKIIH 32 MAPO3ALIAME CHCTEMH YIIPABITiHHSA (CEKTOP OyXTranTepchKoro 00Ky, aHaTi THUHU
(1aHOBO-aHAMITUYHUN CEKTOP) Ta BPaxoBYe: PO3MOALT (YHKIIOHATHLHUX 00OB’SI3KIB 3a
nocagoBUMU oco0aMM; KOHIEHTpalito iHdopmalii, 1o onpansoBy€eThcs (HApUKIa,
AQHAJIITUYHUN CEKTOp JIOKaJIbHO (OpMY€E IJIaHOBY (HOpPMATUBHY) iH(oOpMaIito I pilieHb
3a TAKTUYHUMU i CTpaTeTIYHIMY IUTaHaMHK ). B yMoBax iH(popManifHUX CHCTEM TaKHUH OALT
€ BITHOCHUM (YMOBHHM ), 3yMOBJICHUM 3700yTTsM €(DeKTy BiJl OpraHi3amiifHOro yrupaBIiHHS.
IH(opMaITifiHI TEXHOJIOTIT TAI0Th 3MOTY OOIIKOBO 1 aHAJITHYHO ONPAlbOBYBaTH (PAKTHYHY 1
IJTAHOBY 1H(OPMAITIiI0 Ha OCHOBI IHTETPOBaHOI 0a3¥ JaHWUX 3 BUKOPHCTAHHIM IHTETPOBAHUX
TEXHOJIOT1YHUX OTEpPaIliid, Ki CKIATA0ThCs 3 YHI()IKOBAaHUX TEXHOJIOTTYHHX 1M I ITOTOBKU
iH(opMallii, CHCTEeMHOTO BUKOPUCTAHHS €IMHOT 0431 JJaHUX Ta BiJOOpakeHHs pe3ysIbTaTiB
OIIPAIFOBaHH B OOMIKOBHX PETICTPaX, aHAITHYHNX POOOUHX JOKYMEHTaX i 3BiTax. [lokazoBum
MPUKIAIO0M iH(OPMAIIHHUX CHCTEM i3 3aCTOCOBYBAHUMH iHTETPOBAHIUMHU TEXHOJIOTTYHUMHU
onepamisimu € ERP (Enterprise Resource Planning) — cuctemu. [aTerpanis o0miky i aHaizy
X04Ya € TEXHOJIOTIYHO peasi3oBaHa B IIUX CUCTEMaX, aje NoTpeOye 3MiCTOBHOTO HAITOBHEHHS B
KOHTEKCTI JOCSATHEHHS CHCTEMHHX IHTErPaTHBHUX SKOCTEH PO3B’s3yBaHUX (PYHKIIOHATEHIX
00JIIKOBHX 1 aHAJITUYHUX 3aBJaHb (3a/1a4) Ta iX BiZoOpakeHHS y TOCIIONAPChKHUX PillIEHHX.
[HTerpaTuBHI SKOCTI MOBUHHI OyTH 1IeHTH()IKOBaHI K «O3HAKI», IO OLIHIOBATUMYTHCS
Ha MpeaMeT e(PeKTUBHOCTI IHTErPOBaHUX pillleHb. Taka 0OCTaBHHA 3yMOBIIIOE PO3BHUTOK
ERP-cucrem.

VYpaBniHCHKHI Tpoliec SK MpoIlec PO3B’s3aHHS IITLOBHX 3aBAaHb yIPaBIIHHS
MiJIPUEMCTBOM OXOTUTIOETHCS CUCTEMOIO YXBAJICHHS 1 pealizaiii pinieHs (ijacucTeMoro
CUCTEMH YIIPABIiHHSA), 3 KO B3a€MOMIIOTH OOJIIKOBA 1 aHANITUYHA ITiJICUCTEMHI CKJIaI0B1
CHCTEMH YIIPaBIiHHS MiANPHEMCTBOM (prc. 1). 3a3HadeHi CKIaloBl pO3MIIIaTUMEMO IS
HA0YHOCTI pO3KPUTTA IHTETPALlifHKX IpomeciB y popMi pyHKIiIOHATEHOT 00TIKOBO-aHAII THYHOT
HiCUCTEMH YU OOJIKOBOI CUCTEMH 3 aHANITUYHUMHU (DYHKLISIMU B CHUCTEMi YHpPaBIiHHS
nianpuemctBoM. CucteMy yxBasleHHs i peainizanii pimens (CYPP) 3anpononosaso y mparii
[15] cTpykTypyBaru 3a MpoIeCHO-ETAITHUM IT1IX0JI0M, SIKHI epei0avae BUAICHHS MiJICUCTEM
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Puc. 1. O0nikoBo-aHaniTHYHe 6a3yBaHHS iHTerpOBAHUX rOCNOJAPCHLKHX pPillleHb
B cucTeMmi ynpasJinus nignpuemcrsom (CYII)

BIJITIOB1/IHO IO €TAaIliB MPOIIECiB YXBaJICHHS 1 pearizallii pitneHs. BomHouac migcucremu CYPP
BiITBOPIOBATUMYTh iH(OPMAI[IHHO-CKOHOMIUYHMI MEXaHI3M yXBaJICHHS 1 peasi3auii pileHb
gyepe3 MPHHANEKHICTh 1HPOPMAIIMHUX 1 eKOHOMIYHUX KOMIOHEHT MEXaHI3MYy 10 MiJICUCTEM.
3B’S13KM KOMITOHEHT 1 MiJICKCTEM, a TaKOX BIACTHBOCTI 1 XapaKTEPUCTUKH KOMIIOHEHT (JIst



174 €sreH LIKAIIO
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

BCTAHOBJICHHS BiJIIIOBITHOCTI Mi>kK KOMIIOHEHTAMH Ta BUKOPUCTAHHS Y ITPOIIEAypax IMiJICHCTEM)
omMcaHi y Ha3BaHill Bume npani. Po3B’s3aHHSA (YHKIIOHANBHHUX 3aBHAHb YIPABIiHHS
(o0uiKOBUX 1 aHANITHYHUX 3aBJaHb, YTBOPCHHUX B PE3yJIbTaTi AEKOMIIO3MLI{ I[ITbOBHUX
3aBJlaHb YIPaBIiHHA) B OOJIKOBO-aHAJITHYHIN MijcKcTeMi BiIOYBaTUMETHCS Y B3a€EMOJIIT 3
niacucremamu CY PP (uepe3 moeTarHi nporecHi 3auTH) 3 JOMOMOTORO MTPOLICAYP YXBaJICHHS 1
peanizatii piteHs. Y mpoLeaypax BUKOPUCTOBYBaTUMYTh OOMIKOBY 1 aHAITUUHY iH(OPMALIiI0
JUIsl eKOHOMIYHOTO OOTPYHTYBaHHS TOCIOJAPCHKUX PIllIeHb 1 OLIHIOBaHHS X peasizamii
3a iH(pOPMAIITHO-eKOHOMIYHUM MEXaHI3MOM yXBaJIeHHs i peamizauii pimmens (IEMVYPP).
3anmistaas o0miKy 1 anamizy B IEMYPP BinOyBatiuMeThcs OnocepeIKoBaHO Ha BKA3aHOMY BHUILE
nporeaypHOoMY piBHI. OOIIKOBY 1 aHATITHYHY YacTHHU Tporuenayp YPP po3misaarumemo sk
CHIBHE PO3B’s3aHHS 3aBJaHb OOJIKY 1 aHaJi3y OMOCepPEIKOBaHO B MeaX iH(QopMaIliitHIX
1 EKOHOMIYHHX KOMIIOHGHT MEXaHi3My, 10 3aMHKaroThcst Ha migcucremu CYPP. s
JIOCSATHEHHS IHTErPaTUBHUX SKOCTEH PO3B’A3yBaHUX 3aBJIaHb HEOOX1HO OOTIKOBO-aHATITHIHY
migcucreMy (SK 1 Oynb-sIKy 1HIILY HiACHCTEMY, 3a/IiI0BaHy Yy CHCTEMHill iHTerpaii) 6a3yBaTtu
Ha iHTerpamiitHiil iardopmi, onucaniit y npari [15]. Take 6a3yBaHHS IPOBOJUTHMEMO 3a
aTpuOyTHBHUMM BUJAMH 1HTETpalil (SIK CTpyKTypHHMH €JIeMEHTaMH IIaT(opMH: IIiIFOBA,
(yHKIIOHaNIbHA, OpraHizalliiiHa, iHdopmariiina, ekoHOMiI4HA, IHCTPYMEHTAIBHO-TIPUKIIAIHA
IHTEerpallis) 1 3a BUOBUMH IHTETPAIliiHUMU O3HAKaMH (SIK 3MiCTOBHMM HAIllOBHCHHSIM BU/IiB
iHTerpauii) y mo€JHaHHi 13 caMOOpraHi3aliiHUMH O3HaKamu (3 YTBOPEHHSAM 00’ €JHAHUX
IHTerpanifHO-caMOOPTaHi3allifHUX 03HAK), IO IPOSIBIATUMYTHCS MiJ 9ac BHKOHAHHS
00JIIKOBO-aHAII THYHUX TPOLIEAYP 3 OMPAIIOBAHHS FOCIOAAPCHKHX OTIEpalliil 3 BiIOBIAHUMHI
MpoIeIypaMH yXBaJICHHS 1 peaii3amii pilieHb, B SIKAX «IMILIEMEHTOBaHI» KOMIIOHEHTH
IEMYPP.

3 oy Ha 3a0e3MeUeHHs O00JIIKOBO-aHATITHYHOI TPAHCTIAPEHTHOCTI TOCIOAAPCHKUX
pillieHb 1 YIPaBIiHHA 3arajioM, 00’ €JIHaHHS IHTETPAIHHAX 1 CaMOOPTaHi3aliiHAX O3HAK
JOIITEHO IPOBOJUTH CETMEHTOBAHO 32 YHi(hiKOBAHUMH yNIPABITIHCHKIMHU KOHCTPYKTUBHUMHU
enementamu (Y YKE, acoriffoBanuME 3 KaTeropisiMu MEHEDKMEHTY) — apXiTeKTYPHUMHU
«KeHcaMu» CHCTEMHU MEHEMIKMEHTY, 3 SKUMHU NPAIfOBATUMYTh PO3POOHUKH i BUKOHABII
pimens 3a onepanisimu ESG (Environmental. Social. Governance.) — IisibHOCTI, a TaKOX
3alliKaBlieH1 CTOPOHHU SK (D)AaKTU4YHI 1 TIOTEHIIiHI yYaCHUKH pillleHb. Jl0 TaKUX eIeMEeHTIB
BijiHECEMO: Oi3HEC-cTpaTeriio, Oi3HeC-MOelb, Oi3HeC-IIaH, 0i3HEC-TIPOIIECH, Pe3yJIbTaTh
JUSIBHOCTI, CTaH MIiJANPUEMCTBA, PU3UKH 1 MOKIIUBOCTI Ta 1HINI, OOpaHi JJIs JTOCATHEHHS
CHUCTEMHOT SIKOCTI Ta JIIEBOCTI pillieHb, IHTETPOBAHOTO 1THPOPMYBAHHS PO PEATI3alli0 PillICHb
(B 1HTErpOBaHIi 3BITHOCTI PO CTAIIUI PO3BUTOK), @ TAKOXK CUCTEMHOI IHTETpallii CTaHAapTiB
cucteM MeHeKMeHTy. OO0’ € JTHaHHS IHTETpaIlifHAX 1 CAaMOOPTaHi3alliifHAX O3HAK B MEXKax
KOHKPETHOTO YHi(hiKOBaHOTO eJIeMEHTa BiI0yBaTUMEThCS 32 CIIUTbHUMH (130MOP(HHUME) 1S
HUX 3MICTOBHHUMH XapakTEPUCTHKAaMHU IBOTO elIeMeHTa. B3aeMOIoB’ s13aHICTh eneMeHTiB
3a IXHIMH 3MICTOBHMMH XapaKTEPUCTHKAMH 3yMOBIIOE BiIIOBIIHY KOMYTalil0 O3HAaK.
OTOX CEerMEeHTOBaHI iHTerpalliifHO-caMOoOopraHi3aliiiHi o3Haku OyIyTh MPUKPIMJICHI Yepe3
yHi(piKOBaHiI €IEMEHTHU 0 TOCHOJAPCHKUX OMepalliil i onpanboOBYBaTUMYThCSI OOITIKOBO-
AQHAJIITUYHUMHU IPOIEAypaMU B MEXax BIANOBITHUX IPOIENyp YXBaJeHHS 1 peanizamii
pillIeHb.
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JlomaTkoBo 3a3Ha4MMO, MO OOIIKOBO-aHANITHYHI Mpouenypu OyAyTh pe3yIbTaToM
BHYTPIIIHBO IMiACUCTEMHOI 1HTETpallii OOMIKOBHX 1 aHANITUYHHUX MPOIEAYpP 33 CyMiCHUMHU
eTanmaMu OONIKOBOTO 1 aHANITHYHOro mpoueciB. ETanmHy CTpyKTypy HUX HpOILECiB
IPYHTOBHO ONHKCaHO y mpaifi [16]. [aTerpartito mporecis Ha piBHi eTamHUX (QyHKIIOHAIBEHO-
TEXHOJIOTTYHHX POOIT B yMOBaX KOMIT IOTEPU30BAHOTO OMPAIlOBaHHs iH(OpMallii BAKOHAHO Y
mpati [17]. [arerpoBani 00NikoBO-aHAITHYHI IPOLIEAYPHU IHTEPIPETYIOTh Yepe3 iIHTerpoBaHi
(YHKIIIOHAJIEHO-TEXHOJIOT1YHI IPOLELYPH, IO BXOJATH 10 CKJIaay poOiT. OTke, CTHKYBaHHS
MpoUeayp YXBaJCHHs 1 peamizamii pilieHb, 3 00IIKOBO-aHATITUYHHUMH MPOLEIypaMU
3a0e3MeunTh Ha TaKii KOHIENTYaIbHIi OCHOBI BTUICHHS IHTEIPAaTHBHUX SKOCTEH SIK HAOYTTS
IHTETpaIiiHO-CaMOOpTraHi3allifHUX O3HAK Yy PIIICHHSX 3a TOCHOJApCHKUMH MPOIeCaMHU.
[aTerpaniiiauii mporec HaOyTTS Ha3BaHWUX BUIIEC O3HAK 3a0€3TEUYHUTh BIPOBAIKCHHS
IHTErpOBaHUX PIllIeHb, a TOCIIOAPCHKI MPOIECH CTAaHYTh IHTETPOBAHUMU.

[IpoinrocTpy€eMO BHKIIAICH] BHIIE TEOPETHKO-KOHIICTITYaIbHI ITOJIOKEHHS Ha TIPUKIIAII,
10 BPaxOBY€ TPU PaKypCH NPUKIIAIaHHS IHTETpallifHO-caMOOpraHi3aIlifiHuX 03HaK: 0OpaHuit
YVKE «bi3Hec-nporiecny i3 3MiCTOBHOIO XapaKTEPUCTHKOIO «BIUIUB PE3yJIbTaTUBHOCTI Oi3HEC-
Ipoliecy Ha cTaH mignpuemcTsa Ta ESG-noniibHiCTh poriecy»; oopaHa 00/iKoBO-aHATITHIHA
mpolenypa «o0ikoBe BU3HAYCHHS, ieHTU(DiKaLlifd, OI[iHKa pe3yasTaTy Oi3Hec-Tpolecy Ta
BIUIMBY Ha CTIHKICTh CTaHy MiANPHUEMCTBAY; BiTHOLIEHHS 00IIKOBO-aHATITHYHOI IPOLEypH
110 yHKTY 9.1 « MOHITOpUHT, BUMIpIOBaHHS, aHATI3yBaHH: Ta OLiHIOBaHHM cTangapty JICTY
ISO 90001:2015 «Cuctemu ynpaBmiHHS SKiCTIO». [HTETpaniiiHo-caMoopraHi3amiiHy 03HaKy,
sIKa BIJTHOCUTBCS JIO ITPOBITHOTO CHHTE30BAHOTO 1H()OPMAIIHHO-eKOHOMIYHOTO BU/TY IHTErparlii
Ta BiJINIOBIJIa€ MPUHIIMIIOBUM 1HTETPAI[ITHIM BUMOTAM «y3TOJDKEHICTBY 1 «IOMIIBHICTEY, a
TaKOX CaMOOpTraHi3aIlifHIM BUMOTaM «KOTE€PEHTHICTh BIUTHBY» 1 «aTpakTOPHA JIOKaJTi3aIlis
KPUTHYHHX 1 3aKPUTUYHUX 3HAYCHBY», chopmymoemo Tak: “ [lokasHuku (hopMyBaHHS Ta
(ikcyBaHHS pe3ynbTary Oi3Hec-mpolecy i mapameTpHu3allii CTiHKOCTi cTaHy BiJIOBITAIOTh
MOZETISIM YIIPaBIiHCHKOTO, (hiHAHCOBOTO 1 MOAATKOBOTO OOJIIKY TOCIIOJApCHKUX OIepamii.
[Toka3zHUKHK TpaHCHAPEHTHI 3a TOCMOJAPCHKUMH OIEPAIlisIMU BiJTIOBITHO JI0 HACKPiI3HOTO
MIPOXOKEHHS O13HEC-TIPOIIECY 3a CTPYKTYPOIO CUCTEMH yIpapiiHHs. [[oka3HUKH poLieypHO
i1eHTU(IKOBaHI HA B3a€EMHO BiAMOBIJHUX €Tamax OOJiKOBOrO i aHaJITUYHOIO MpOLeciB
Ta CUHXPOHI30BaHi 3a eTanamu MpoLeciB yXBaJieHHs 1 peanizalii pimeHs. BinnosigHo 10
MyHKTY 9.1 « MOHITOPUHT, BUMipIOBaHHsI, aHAJII3yBaHHS Ta oLiHIOBaHHM cTanaapty ACTY
ISO 90001:2015 BukoHAHO OOTIKOBE OIIHIOBAHHS 1 aTPaKTOpPHE JOKATi3yBaHHS 3HAYCHB
pesynerary ESG-nisutbHOCTI. [IpoBeieHo (pakTOpHUN 1 AUHAMIYHHA MapKHHAJIBHUHA Ta
(iHaHCOBWH aHaJI3 BIUTMBY PE3yJbTaTy Ha CTIMKICTh CTaHy B Mexax MmpoOidypKaIiitHoro
YIPaBJIiHHS CTAaHOM.

IaTerparniiHo-camMoopranisaimiiina o3Haka HaOyBaTUME 3HAYeHb CIIPABIDKCHHS 32
KOHKPETHOIO TOCIIOAAPCHKOIO OTIepallieto Oi3HEC-TIPOIIECY, IO JJABATUME 3MOTY OIIIHFOBATH CTaH
iHTerpamnii Ta BHOKPEMHTH HOT0 BIUIMB HA EKOHOMIYHUI CTaH MiANIPUEMCTBA 3 BPaXyBaHHIM
CTaHy caMooprasizauii. Take MUTaHHS BITHOCUTHCS A0 PIillICHb 3 YIPABIIiHHS IHTETPAIi€ro 1
caMoOpraHizaui€io B OJHOMMEHHIN MiCUCTEeM] CUCTEMH YNPaBIiHHS HiAnpueMcTBa. Bono
CKJIaJla€ OKPEMUH MpenMeT NOCTiIKeHHS, B SKOMY TaKOXX MOXKHa BUIIIUTH OONIKOBO-
aHAJIITUYHY CKIIAJIOBY 13 CBO€IO (DYHKLIOHAIBHOO CHEU(IKOIO AJIS TAKOTO yNPaBIIiHHS.
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BUCHOBKHM Ta mepcHneKTHBHM MOAAJBIIUX A0CHiAKeHb. OOJIIKOBO-aHATITHYHA
OCHOBA IHTETPOBAHUX TOCTIONAPCHKUX PIICHb TPYHTYETHCS HAa TaKUX 0Aa30BHX TEOPETHUKO-
KOHIIETITYaJIEHIX TTOJIOKEHHAX !

iHTerpamist QyHKIH 0OMIKy 1 aHali3y B yNpaBIiHHI TIANMPHEMCTBOM 3a0€31eUy€eThCs
MOEHAHHAM (00’ €THAaHHAM) 1XHIX (YHKI[IOHAJIBHHUX 3aBlIaHb, OOJTIKOBOTO 1 aHATITUIHOTO
IpoLeCciB HAa CHCTEMHIHN iHTerpariiHiil miardopmi (y B3a€MO3B’SI3Ky Ha IUIaT(opMi TaKux
BUJIIB iHTErpalii: ninpoBa, QyHKIIOHAIBHA OpraHi3aliliHa, iHdpopMmaliiiHa, eKOHOMIYHa,
IHCTPYMEHTAJIBHO-TIPUKIIAIHA);

JOCATHEHHS 1HTEIPOBAHOCTI TOCIONAPCHKUX pillleHb nepeadauae HaOYTTs 00’ eKTOM
YIpaBIIiHHSA, Ha SIKUIl 30PIEHTOBAHO PIlIEHHS (32 TOCIOAAPCHKOIO OMEPALiel0 3 00’ €EKTOM),
1HTeTpauiiiHo-caMoopraizallilHUX O3HAaK 3a yciMa BHJAAMH iHTerpauii BUXOIAYHU 13
(bYHKITIOHAJTEHO-IHTETPOBAHOT CITPSIMOBAHOCTI OOJTIKOBO-aHATITHYHOTO 3a0e3MeUCHHS PIllICHb
B po3pizax BuaiB ESG-IisuTbHOCTI 1 yHI(IKOBaHUX YIPABIIHCHKUX KOHCTPYKTHBHUX CIICMEHTIB
(6i3Hec-mporiecH, 6i3Hec-TuIaH, O13HEC-MOJIeITh Ta 1HIIHNX ); HAOYTTSA 03HAK BiIOYyBATUMETHCS B
MeXax IHTerpaniiHOTo MPOIIEeCY, IKUI CYyIIPOBOKYBaTHME MPOLIECH YXBAJICHHS 1 pealtizartii
TOCIIOJIAPCHKUX PIllICHB;

iHTerpaniiHuil mpouec nependadaruMe: 00’ €aHAHHS OONIKOBOTO i aHAIITHYHOTO
npoueciB (OIl i AIl) Ha ocHOBI iH(popManiiiHO-PyHKIiOHANBHOI CYMICHOCTI iXHIX
TEXHOJIOTIYHHUX ETaIiB Ta (PyHKIIOHATBHO-TEXHOJIOTIYHUX MPOIIECYP MPOIIECIB; CTUKYBAHHS
interposanux OII i AIl 3 mporecamu yxBaJeHHS 1 peanizawii pilleHb Ha PIBHAX eTamiB i
HpOoLEAYp, BIAMOBITHUX iHPOpMaLIHHIM 1 EKOHOMIYHUM KOMIIOHEHTaM MexaHisMy YPP, B
MeXKax po3B’sI3aHHS 001IKOBO-aHANITUYHUX 3aBJaHb; BKa3aHy BiAMOBiAHICTh BCTAHOBIIOIOTh
Ha OCHOBI CIJIBHOCTI BIACTUBOCTEH 1 XapaKTEPUCTUK KOMIIOHEHT JJIsl IPOLEAYD;

JONAaTKOBUM (JOMOBHIOBAJIBHUM) IMPEIMETOM IHTETPAIIfHOTO IMPOLECy CTae
3a0e3MeueHHs] BHYTPIIIHBO CUCTEMHOI (B Mexax cuctemu Y PP) interparii npomecis YPP,
Ha OCHOBI acOIiaTUBHOI MPOTOTHIII3aIliT 3aCTOCYBaHHS OMUCAHOTO MIIXOAY IO CHCTEMHOT
IHTErpallii; BpaxyBaBIlX [Ied MpeIMeT OTPUMAEMO IUTICHUH THTerpaliiHui nporiec, sSIKui
JlaBaTUMe 3MOTY Ha MPOIelypHOMY PiBHI IHTErpyBaTH OOITIKOBO-aHAITHYHE 3a0€3IIeUCHHS
npoueciB YPP Ha «Bxozi» B cuctemy Y PP uepes nporemypi i3 miAKpiIICHHSIM BHYTPILTHBO
CHCTEMHOIO iHTETPALi€I0 CAMHX MPOIIEAYP Ta OTPHMYBATH Ha «BHXO/1» CHCTEMH IHTETPOBaHi
TOCIOAPCHKi PiIIEHHS.

IIponosxkeHHsT po3po0OK 3 BUKJIAAEHOI iHTeTpaliifHol npobireMaTuku OaduThCes
y crnenudikanii iHTerpaniiHo-caMoOpraHizaiiHuX 03HaK 3a OONIKOBO-aHaJiTUYHUMU
3aBIaHHAMU ynpapiiHHs ESG-IisUTbHICTIO 3 YTBOPEHHSM MOKa3HUKIB 03HAK, KOMILIEMEHTApHUX
JI0 IOKa3HUKIB JisUTBHOCTI, T MOJICTFOBAHHS HATOBHEHHS HUIMH YIIPABIiHCHKOT HEHpOMeEpeKi
1 BUKOPUCTAHHS B Hil 3ac001B MPEIUKTHUBHOT aHAITUKY BEJTMKUX AaHuX («predictive analytics
of big datay) ns BUpoOJIEHHS peIenTiB IHTErPOBAHUX TOCIIONAPCHKHUX PIllICHb.
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Abstract. The article outlines the theoretical and conceptual provisions for creating and developing
the accounting and analytical base of integrated business decisions in the enterprise management system.
The system has the status of an integrated system. The accounting and analytical base are considered as an
integrated entity. The function of accounting and the function of analysis are combined in this formation.
These functions provide information for decision-making and implementation processes. The accounting and
analytical subsystem of the integrated enterprise management system is an integrated entity named earlier. It
is noted that the accounting and analytical subsystem has internal integration. Compatible functional tasks of
accounting and analysis, as well as the accounting process and analytical process, which are combined, are the
base of internal integration. The accounting and analytical subsystem interacts with the decision-making and
implementation subsystem on the system-wide integration platform. The conceptual content of the interaction
of subsystems is revealed. This content consists in the implementation of the integration process of acquisition
of the management object of integration and self-organization signs on the integration platform. Signs are
acquired in the context of ESG activities and unified managerial constructive elements (business strategies,
business models, etc.). The integration process will turn business decisions and processes into integrated ones
thanks to the proposed concept of interaction of subsystems. The provision that the accounting-analytical
component of integrated business decisions will be implemented based on the process-stage docking of the
accounting-analytical subsystem and the decision-making and implementation subsystem was substantiated.
Such docking is carried out at the procedural level of processes. The informational components and economic
components of the decision-making and implementation mechanism will include processes within the scope
of the solved functional tasks of accounting and analysis. A conclusion was made about the achievement of
transparency of integrated decisions on the accounting and analytical base of presenting the results of the
integrated business processes in standardized management systems and displaying the results of the processes
in the integrated reporting of the enterprise.

Keywords: analysis, integration sign, integration platform, integrated business solution, accounting,
procedure, process, management system.
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Memoto cmammi € ioenmughixayis KOHKpemHUX KOMREemMeHMHOCmell, Wo NOBUHHI BIOPIZHAMU
MeHedrcepis 6 enoxy Yemeepmoi npomucnosoi pesonioyii. Bcmanosnero, wo yugposizayis
ABTAE COO0I0 NPOYEC NAUBY CYYACHUX THPOPMAYITHO-KOMYHIKAYIIHUX MEXHONO2IN HA CYCRITbHI
npoyecu, cucmemu, K 8 pe3yibmami Y020 6NAUBY OMPUMYIONb HOBI CIUMYIIU 00 B1ACHO20
Ppo3sumky abo 3aznaioms pyuHyeans ma HOCMynoeo sHuxaiomo. Bpaxyeanns menoenyitl
Yemeepmoi npomuciosoi pesonioyii y KOMnemeHmuocmax MeHeoxHcepie eumazaroms 6io
NPayigHUKI6 HOB020 PiGHsL 3HAHb [ HABUKIE OJIsL AKICHO20 BUKOHAHHS NPOeCiiHUX 0006 13Ki6
6 ymoeax mpancghopmayii 6isnec-npoyecis. [Josedeno, uwjo 00 KIOUO8UX KOMNOHEHMI6
Inoycmpii 4.0 nanexcams. cymicnicmo (interoperability), sipmyanizayis (virtualization),
Odeyenmpanizayis (decentralization), moxciueicmes pobomu 6 peanvrhomy uaci (real-time
capability), opieumayis na nocnyeu (service orientation), mooynvricme (modularity).
O0IpyHmosano, wo euMocu 00 MeHedlcepié NOGUHHI 8i0n06ioamu npedcmagieHum
Komnonenmam. Li komnemenmnocmi € 8adciuguMu, ane, 3a1exHCHO 8i0 KOMHOHEHMA, WO
PO3210AEMbCSL, MEHEeONHCEPU NOGUHHT Mamu cneyu@iyni (adanmogati 00 0anoi cumyayii yu
KOHKpemHoi npodnemu) komnemernmuocmi. Bci komnonenmu 00 ’€OHye KOMNIEKCHUL AHANI3
npoyecis, wo peanizyiomscs, ma ix egpekmusna KoopouHayis, axa 6yna 6 HemoNHCIUB0IO
6e3 8i0N0GIOHUX OCOOUCMICHUX HABUCOK | BMIHHA eeKmUeHo KomyHikysamu. Menedcep
MaKoXHc MA€ 80N00IMU HABUYKAMU eMNAMIUHOCI MA HANONE2NIUBOCMI, OCKINbKU JuLie
KOHCIMPYKIMUBHA CRIBNPAYA 8 KOMAHOI 0a€ 3M02Y YCHIUHO 8NPO8AONCYEAMU HOBI PilUeHHS,
KL mpancgopmyromscs y pinancogi euecoou ons nionpuemcmea. Komnemenmunocmi, wo
00360/110Mb KEPIBHUKY BUKOHYSAMuU yi (YHKYIT w000 nione2nux, SKIouaioms. 30amuicns
PO3Ni3ZHABAMU 8POONCEHT MATAHMU MA IX CUIbHI nO3uyil, 30amuicms i0eHmu@piKysamu
WIISX PO3BUMKY, SIKULL 8I0N0BI0AE BUMO2aM ROCAOU MA 30IOHOCMAM NPAYIBHUKA, OYIHIO8AMU
cepedosulye 3 MOYKU 30py CMAN020 PO3BUMKY NIONPUEMCINEA, 30amMHICMb nepeoasamu
3HAHHA ma ghopmysamu 8i0N0GIOHY opearizayitiny Kyniemypy. Taxuil meneoicep mae bayenns
NIONpUEMCMBA, 3ACHOBAH020 Ha mexHonoziax [noyecmpii 4.0, 3 iniyitoganHAM axmuerHocmetl
3a1y4eH020 NePCOHATY.

© Jlinnu JIro6oB, 2024
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KurouoBi cnoBa: menoenyii Yemsepmoi npomuciogoi pesonioyii, komnemeHmuocmi
Mmeneoxcepa, Komnonenmu Inoycmpii 4.0, cymicnicme, sipmyanizayis, deyenmpanizayis,
MONCTUBICTID POOOMU 8 PeANbHOMY YACL, OPIEHMAYISI HA NOCTY2U, MOOYIbHICIb, eheKmushe
KOMYHIKY8AHHS, eMNAmis, HAanone2nusicimo.

IlocTanoBka npodaemu. BukopructanHs, y JAenajii mupmoMy mMaciTadi, CydyacHUX
TEXHOJIOTIYHUX PIllIeHb, MEPEKEBOI €KOHOMIKH, 1[0 BIUIUBAE HA PO3BUTOK Pi3HOMAaHITHUX
(hopm KOMyHIKaIli1, KOHKYPEHTOCTIPOMOXKHICTh, & TAKOXK 3pOCTal04a MOOLUTHHICT PAI[iBHUKIB —
Ie TEHJCHIIi, SKi BIUIMBAIOTh HAa JISJIBHICTh MiAMPHEMCTB, 4acToO 3MiHIoYH. [li
3aKOHOMIPHOCTI B TIO€THAHHI 31 IIIBUAKHMH 3MiHaMH B IPO(GECIHOMY CepeIOBHII O3HAYAIOTh
HOB1 MOXXJIMBOCTI, aJie TAKOX 1 BUKJIMKHU JIJIS T ITPHEMCTB, TXHIX TpPaIliBHUKIB.

EdexTuBHY peanizaliro miJied i JOCITHCHHS IMOCTABICHUX 3aBAaHb B KOMIIAHISIX
1 pealli3oBaHUX B HUX MPOEKTaX 3a0e3MeUYylOTh KOMIIETSHTHI MeHelkepu. CioBo
«KOMITETCHTHICTh» B €II0Xy CKOHOMIKH, 3aCHOBAaHO1 Ha 3HaHHAX, HA0yBae 0COOIUBOTO
3HaYeHHS. L{e MOHATTS CTOCY€EThCsl MisLTBHOCTI, IO CIIPUSE TOCATHEHHIO YCITIXY Ta OTPUMAHHIO
nmo3uTuBHOTO edekTy Bix Hei. KommereHTHicTh monsrae B ineHTudikamnii cnenndiganx
XapaKTEPUCTHUK, 1[0 BU3HAYAIOTHCS HABUIKAMH, IKUMH BOJIO/II€ KOMIICTCHTHUH MPAIliBHUK.

Y cTarti 30cepelXKeHO yBary Ha BUAUICHHI KOHKPETHUX KOMIIETEHTHOCTEH, SKi
XapaKTepu3ylTh MEHEIKEPiB B ernoxy YeTrBepToi mpoMHUcIoBoi peBoionii. MeHemkepa B
enoxy iHxycTpii 4.0 MaroTh BiJPi3HSATH, CEPEIT IHIIIOTO: BiIMiHHE 3HAHHS [ T-TeXHOIOTIH, sIKi
YMOXJIUBISATE IIUPOKY CIIBIIPALIO IiIPUEMCTBA Ta TO3UIIOHYIOTh HOTO B TIIOOATBEHOMY
JIQHII031 CTBOPEHHS BapTocTi. HeoOXiqHUMHU prcamMu MeHeKepa, OKPIiM 3[aTHOCTI KepyBaTh
OIM(PyBaHHIM MPOIECIB, € HASBHICTh PO3BUHCHHUX AHAIITHYHUX HABUYOK, THYYKICTH 1
BIJIKPHUTICT JIO 3MiH, & TAKOXK YMIHHS KOMYHIKYBaTH.

AHaJIi3 HAYKOBUX H0CTiTKeHb. [[UTaHHS KOMIIETEHTHOCTEH Ta 0COOMMBOCTEH EMOXH
YeTBepTOl MPOMHUCIIOBOT PEBOIIIOII] aHATI3YIOTECS B TPANsSX THKHX HAyKOBINB K bosT3ic
P.E.( Boyatzis)[1], Cnencep JI.M.( Spencer) [2], Cnencep C.M. (Spencer)[2], Bynpadd
K.( Woodruffe)[3], Mipab6in P.[Ix.®.(Mirabile)[4], benkani E.(Belkadi)[5], bormxyp M.
(Bonjour), Jlinuu JL.I.[7,13], Kymnip M.A. [7,13], Xinyxa O.A.[7,13], Baxan P.(Wachal)
[8], Bpennen C.(Brennen)[10], Kpeiic [.(Kreiss)[10] Kmayc I1IBa6(Schwab)[11], Hikomnac
Hesic (Davis)[11], Posikkepc JI. (Royakkers)[12], Timmep [Ix.( Timmer)[12], Kyn JI.( Kool)
[12], Ban Ecr P.( Van Est)[12], [epman M.( Hermann)[15], [Tenrex T.( Pentek)[15], OtTo
B. (Otto)[15], derucenko M.II. [14], FOpunerns 3.B. [14] Ta inmmx. OCHOBHUI TEOPETHKO-
METOJIOJIOTTYHHUN OJIOK IHMX JOCITIKCHb CTAHOBJIATH MyOJiKallii, 0 CTOCYIOThCS PI3HHX
BEKTOPIB Ta IHCTPYMEHTIB YIIPABIIHHIM KOMIIETEHTHOCTSIMH TIEPCOHANY, Ta 1HHOBAI[IHHIX
MIJXOMIB IO 3IHMCHEHHS JisUTbHOCTI B yMoBax [Hmyctpii 4.0. BomqHowac mocuth oOMexeHa
KiJTBKICTh JOCHTIJKCHb Y BITYM3HSHOMY HayKOBOMY IPOCTOPI IIOAO0 MpoOIeMaTHKHU
ajanTarii KOMIETEHTHOCTEH MEHEKEPiB 10 peatiil cydacHux 3miH. TenaeHnii Yerseproi
MIPOMUCIIOBOT PEBOJIIONIT BUMAararoTh BiJl MEHEIXKEepiB HOBOTO PiBHsI 3HaHb 1 HABUKIB JIJIS
SIKICHOTO BUKOHaHHSA MpogeciiHnX 000B’I3KiB B yMOBaxX TpaHchopMmarlii 6i3Hec-poIecis:
ix nndposizanii, aBTOMaTH3aLIT TOLIO.

MeTo10 cTaTTi € OOTPYHTYBaHHS KOHKPETHUX KOMIIETEHTHOCTEH, 1110 TOBUHHI BIIPi3HATH
MEHEeIKepiB B ernoxy UeTBepToi NPOMHUCIOBOT PEBOIOLI].
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BukJ1ax 0cHOBHOT0 MaTepiasty J0CTiKeHHsI. AHAJII3 JTITepaTrypy OCTaHHIX POKIB CBITIHUTh
PO BEITUKY PI3HOMAHITHICTh BU3HAYCHB, ITOB’I3aHNX 3 KOMIIETEHTHOCTAMU. OCh KUTbKa 3 HUX:
KOMITIETEHTHICTB — 116 MOTHB (CTUMYJI), pHca XapaKTepy, aclieKT BJIaCHOTO 00pa3y 4v COMiaIbHOT
PO, 8 TAKOXK CYKYITHICTB 3HaHb [ 1 |. KoMIIeTEHTHOCTI MOXKYTB Oy TH MOTHBAMH, PACaMH XapaKTepy,
VSIBJICHHSIMHE PO ceOe, CTABICHHAM, LIHHOCTSIMU, He3aJIC)KHUMI 3HAaHHSIMH a00 KOTHITHBHAMH Ta
TMIOBEAIHKOBUMH HaBUUKaMH — Oy/lb-sIKa iHMBIlyajbHa XapaKTePUCTHKA, SIKy MOYKHA JOCTOBIPHO
BUMIpATH 200 OOUMCIIUTH 1 SIKa J03BOJIAE PO3MEXKYBaTH IMPALIBHUKIB 3 BUCOKUMHU Ta CEpEeIHIMU
3mi0HOCTAMHY, 200 JIFOAEH YCHINIHYX 1 HeyCHIIHUX. TakuM 4MHOM, 0 KOMIIETEHTHOCTEH HalleXaTh
HABUYKH, OCOOUCTICHI XapaKTePUCTUKH Ta MoBe/iHKa [2]. KoMneTeHTHOCTI — 1ie CyKyIHICTh
TIOBEAIHKOBUX MOJIEJICH, SIKMMH TIOBUHHA BOJIOMITH JIFOJMHA, 3aiMar0od KOHKPETHY MMOCaIy JUIs
BUKOHaHHSI TIOKJIaJICHHX 3aBIIaHb Ta (hyHKIIiH BiIoBiMHO J0 kBamidikariii [3]. KommereHTHOCTI — Iie
3HAHHSI, BMiHHSI Ta HABUYKH a00 ITOB’s13aHi 3 HUMH XapaKTePUCTHKH, 110 JIO3BOJISFOTh JOCSATHYTH
BUCOKHX pe3yibTariB y poooti [4]. ®. Benkani (F. Belkadi) BBaxkae, 1o OuthImicTsh AegiHIIH,
KpiM NIEBHUX PO301KHOCTEH, ITiIKPECIFOIOTH KITFOYOBI OCOOIMBOCTI KOMITETEHTHOCTEH, SIKi MalOTh
(hyHIaMeHTaIbHE 3HAYSHHS ITiT Yac iX po3mIsay 3 Monisy npanenasiis. Lle o3navae, 1o [S]:
— KOMIICTCHTHICTh € KOMOIHAI[IE0 PI3HUX EJEMEHTIB, 11 BapTIiCTh € BHIIOI BiJ
BapTOCTI apU(PMETHIHOT CyMH ITUX CKJIaTHHUKIB;
— KOMIIETEHTHICTh HaJIe)KUTh IIEBHOMY CYO €KTY, SIKUM MOKe OyTH MiJIpUEMCTBO,
MPOEKTHA TPYIa YU KOHKPETHHUI TPaIliBHUK;
— KOMIIETCHTHICTh MiJTPUMYETHCSI KOTHITHBHOIO CTPYKTYPOIO, sIKa OpraHi3oBye
BHUKOHAHHS POOOTH 1 sIKa € BITHOCHO MOCTIHHOIO MPOTATOM MIEBHOTO MEPioay Yacy;
— KOMIIETEHTHICTh — 1II€ KOHCTPYKIIiS, $Ka 3a HEOOXiJHOCTI aKTHBYETHCS,
BJIOCKOHAJIIOETHCS, 30aradyeTbesi Ta ¢(hOpMOBaHa 3TiAHO 3 MPU3HAYCHHSAM, MIPOTE
MOX€e ITPUCTOCOBYBATHCS JIO MIHIIMBUX CUTYAI[IHHAX YMOB.
KoMITeTeHTHICTh HE € CTEPEOTHUIIOM, 1 XO04a BOHA YYTJIMBA CTOCOBHO CHTYalliHHUX 3MiH,
[ 9yTIAMBICTh Ma€ TIEBHI MeXi, 1 KOJIM BIIXHJICHHS BiJl HOPMH iX MEPEBUIIYIOTh, MOXKYTh
pPO3BHUBATHCS HOBI KOMITETEHTHOCTI. TOOTO KOMIETEHIIT BKIFOUAIOTh CYKYIHICTh 3HAHb 1
JIOCB1]TY, BIMTOBITHAX HABHYOK 1 0COOMCTHX YCTAHOBOK, HEOOX1THHX JJ11 BAKOHAHHS TIEBHOT
(GYHKIIT — y TaHOMY BHIIAJIKy MEHEIDKEpa.
MixnapoaHa acomiauis 3 ynpasiinaa npoekramu (IPMA), mo po3po0Oisie crangaptu
B 00J1acTi ynpaBIliHHS MPOEKTaMH — 3allpoBaauia 4-CTyleHeBy cUcTeMy cepTudikalii, 1o
MICTUTh MPOILEC MOCTIHOTO BJOCKOHANIEHHS T4 PO3BUTKY KOMIETEHTHOCTEH MPOEKTHOTO
MeHemkepa. KoxkeH HaCTymHuUi piBeHb i€l CUCTEMH TOETHY€E NMEePEBIPEHI KOMIIETEHTHOCTI
Ta PO3BUTOK CaAMOCBIOMOCTI.
BinnmoBigHo no miei ceptudikarii, mpodecionanu, Aki 3aiMaOTbCs YIPaBIiHHIM
MPOEKTaMH, TOBHHHI MaTH KOMIIETEHTHOCTI B TaKKX cdepax [6]:
— TEXHIYHI KOMIIETCHIIIi: OpraHi3allis MPOEKTy, KOMaHIHa po0OTa, BUTPaTH Ta
(diHaHCOBI pecypcH,
— TIOBEIIHKOBI KOMIIETEHIIIM: JIIEPCTBO, BIAMAHICTD i MOTHBAIIiS, HAITOJCTIINBICTD,
BiJIKPUTICTh, KPEATUBHICTh, OPIEHTAIlISl HA PE3YJbTAT, BEICHHS MEPErOBOPIB,
— KOHTEKCTHI KOMIIETCHIIA: BIIHOCHHHM 3 JIIHIHHMM KEpPIBHUIITBOM, 3JaTHICTh
MPAIIOBATH B KOMaH/I1, Opi€HTAIIisl Ha IPOSKTH, OPIE€HTAIIiS HA IPOTPaMH, CHCTEMH,
MPOMYKTH. TEXHOJIOT1].
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Otxe, npodeciiiHu MeHeKep MOBHHEH, OKPIM BiJMOBIIHUX OCOOUCTICHHX
XapaKTePUCTHK, MaTH CIIelliabHi 3HAaHHS (4acTO iHXKEHEepHi), 1oOpe po3BUHEHI TTOBETIHKOBI
KOMIIETEHTHOCTI, sIKi B 4ac BipTyasli3allii Ta 3aJIydeHHs TaJTAaHOBUTHUX CIICIIATICTIB SIK paJHUAKIB

B KOHKPETHUX MPOCKTaX, 4aCTO CTAOTh BU3HAYAJIbHUMU.
HaiiBaxnuBimi XxapakTepUCTHKH Cy4acHOTO MEHEIXepa MpeAcTaBieHl y Taom. 1.

Tabnuys 1
KoMneTeHTHOCTI cy4acHOro MeHeIKepa

KommierenTHOCTI,
HaBUYKH Ta 3110HOCTI

XapakTepucTuka

TTepuenTuBHi 3110HOCTI

3[aTHICTh NPE/ICTABUTH 3MiHH, 1110 BiJOYBaIOThCA

BiJIKPHUTICTH JI0 HOBOTO JIOCBiLy

YCBIJIOMJICHHSI HAIIPSIMKY, B SIKOMY IOTPIOHO pyXaTucs

TBOpYA ysIBA Ta BUHAXIUTHBICTh, IMUPOKUIT TOPH30HT MUCIICHHS
BiJIKPHUTICTH JI0 iIHHOBALIN

OpranizaniiiHi HABUYKH

3[aTHICTh MOTUBYBATH 1HIIHX

3aTHICTh MOO1TI3yBaTH, KOHTPOJIFOBATH Ta KOPUTYBATH [T IMiUICTITHX
BMiHHSI [TPAIIOBaTH B KOMaHIi

IHILIATUBHICTD 1 MiANPUEMITHBICTD, IO MIPOSIBISETHCS B IIOITYKY HOBUX
pillIeHb 1 3aMI0YaTKYBaHHI HOBUX CIPaB

Ha/I3BUYaiiHa €Hepris, CUIIbHA BOJIA 1 CTIHKICTh XapaKkTepy

InrenexryanpHi
3016HOCTI

TOTOBHICTh NIPUHMATH CaMOCTIHHI pillIeHHS

37aTHICTH MependadaTn MalOyTHI IMoAii Ta iX HaCIiIKu

KMITJIMBICTb, 1[0 BUSBISIETHCS Y BUOOPI MPaBUIILHOTO BapiaHTy il y
HECIIOIBaHUX CUTYaLisX

BMIHHS YIiTKO Ta JIAKOHIYHO BUCIIOBIIOBATH JYMKH

aJIOKAI[isl IHTeNICKTYaIbHUX 3110HOCTEH

3ni6HOCTI 1O
nependoayeHHs
MaiOyTHIX 3MiH:

OakaHHS 3700yBaTH HOBI 3HAHHS
MOYYTTS 0COOMCTOT BiIMOBITAIILHOCTI
pETeNbHICTh HABYAHHS

BiJUIaHICTh POOOTI

yCBi}]OMHeHHﬂ BJIACHUX 3yCUJIb

MoTwuBartititi 3110HOCTI

HABUYKH JI0 320XOUCHHSI iHIIUX /IO 3BOPOTHOTO KOMYHIKYBaHHS
roBara 10 Bi/IMIHHOCTEH iHIIKX MpaliBHUKIB

MOTHBAIiS 710 BAKOPUCTAHHS JIIIGPCHKHX SKOCTEH

KOMYHIKaTHBHI HABUYKH, BMiHHSI BUKJIMKATH JIOBIPY Ta IEPEKOHAHHS
THYYKiCTb, TAKTOBHICTb 1 J0OpOTa

YECHICTh, CIIPABEUIMBICTH 1 [TOBAra J0 3aKOHY

3mgarHoCTI 10
MPUAHATTS PillIeHb

BiJIMIOBIANIbHICTD 3@ IPUUHSATI PillICHHS

CMUIMBICTh, pINIyYiCTh 1 BMIHHA MNpUAMATd pIlIeHHS 3TiAHO 3
o0cTaBUHAMU

eHTy3ia3M y pOpMyBaHHI BIACHUX i7ei

3IaTHICTD KePYBAaTH BIACHUMH KOMIETCHTHOCTAMH

yMiHHS BUOMPATH CTPATETil PO3BUTKY.

[HTyiTHBHI 3110HOCTI

PO3BHHEHA IHTYILIs

3IATHICTh IOMIYaTH 3MiHH, 110 BiJOYBAIOTHCS B CEPEIOBHIII
3[ATHICTb 3yCTpivaTu 3MiHU

YCBIZIOMJICHHSI BJIACHUX MOXITUBOCTEH

BHCOKHIA PiBeHb CAMOCBIIOMOCTI

Jlxepeno: cpopMOBaHO Ha OCHOBI [7].
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[Nepre cyyacHe BUKOPUCTAHHS TEPMiHY «IIU(PPOBI3aIlish Y 3B’ 3Ky 3 KOMIT FOTEPU3AITI€I0
MOXHa TI00aYuTH B ece, omybmikoBanomy B North American Review y 1971 pomi. Pobept
Baxan onucyroun Hacuiaku mudpoBi3alii AT CycHiIbCcTBA BUKOPUCTAB TEPMiH «IH(poBe
cycminbeTBoy (digitalisation of society) [8] ¥V «Digital 2024: rmo6anpHUI OTTISIIOBHIHA 3BITY,
omybikoBaHoMy B mapTHepcTBi 3 We Are Social i Hootsuite, cTBepIKy€ThCA, 0 OIBIIICT
KpaiH CBITY MPOJOBXKYE CBill «IU(pPOBUI» PO3BUTOK CHOTOMIHI MIBHIIIE, HIX 1e Oyno 110
nangemii. Ha mouatky 2024 poky B Ykpaini Oyno 29,64 miiH kopucTyBauiB IHTepHETY,
piBEHb IPOHUKHEHHS SIKOTO CTaHOBUTH 79,2 % (maHi 0a3yrOThCs HAa MPUIYLICHHI, IO
HaceJeHHs Ykpainu Ha modyatky 2024-ro ckiano 37,4 mitH oci6). Yipomork 2023 p. KUTBKICTh
KopucTyBadiB [HTEepHETY 3pocia Ha 1 MUTbHOH. 3araixoM MOKa3HUK iHTEPHET-IIPOHUKHEHHS
B YKpaiHi Jelo BHIIMIA 3araJIbHOCBITOBOTO 1 cKianae 66 %. [9].

3a bpenneni (Brennen) Ta Kpeticom (Kreiss) mporiec riudpoBizailii BKIIOYAE aganTaIlio Ta
T IBUIIICHHS PIBHS BUKOPUCTaHHS ITU(POBHUX 200 KOMIT FOTEPHHUX TEXHOJIOT1H IMTiAMPHUEMCTBAMH,
PI3HEMH CEKTOpaMHu eKOHOMIKH, kpainamu Tomio [10]. Knayc IlIBa6d (Schwab) 3a3Hauae,
o mudpoBa peBOIIOLS CTBOPIOE PATUKAILHO HOBI MiJXOAH, SIKi 3MIHIOIOTH T€, SK JIFOTU
Ta oprasizarii criBnpaiorots [11]. Poskkepc (Royakkers) Ta ioro xomern BKa3yloTh Ha
Te, 1m0 3pocTanHs BukopuctanHsa IKT cympoBomkyeThes HudpoBizaliero B3aeMOIil Mixk
OKPEMUMU JIFOIbMU, @ TAKOXK MIXK JIFOIBMH Ta OPraHi3alisiMH, sIKa Peati3y€eThCs 32 JJOTIOMOTOFO
BipTyaJIbHO1 peajbHOCTI Ta nudpoBux mwiatdopm [12]. O1xe, MOKHA KOHCTATyBarTH, 110
I QpOBi3allisl € MPOIECOM BIUTUBY CYYaCHHUX iH(OPMAIIHHO-KOMYHIKAiHHIX TEXHOIOTIH
HAa CYCIIUTBHI IPOLIECH, CHCTEMH, SIKi B pe3yJIbTaTi OT0 BIUIMBY OTPUMYIOTh HOBI CTUMYITH
JI0 BIIACHOTO PO3BHUTKY a00 3a3HAIOTH PYHHYBaHb Ta MOCTYIOBO 3HUKAIOTH [13].

Xoua BrpoBaKeHHS [HIyCTpii 4.0 y OUIBIIOCTI BUMAIKIB ITepeadadae aBTOMaTU3aIliio
0ararboXx MpoIIeCiB, BOHO HE YCYBa€ BILTUBY JIFOJACHKOTO YMHHUKA. [IpaniBHUKN TOTpiOHI,
cepeJI 1HIIOTO: JIJIS IHTENIEKTYaIbHOTO KOHTPOITIO Ta 3BITIB, 110 TCHEPYIOTHCS aHAI THIHUMHI
CHUCTEMaMHU, 1 MPUAHATTS KIOY0OBUX OizHec-pimeHb. Hemae cymHiBy, mo [aaycTpis 4.0
Ipu3Bese 0 CyTTEBUX 3MiH y mpodini 3aifHATOCTI NepcoHany. 3 oqHoro 00Ky, HeOOXiqHO
Oyze 3aiydaTu (axiBIiB 3 IUTaHYBaHHS, aHaJi3yBaHHS JaHUX 1 CHCTEM, 110 3a0e3MeuyIoTh
0e3neKy Mepexi Ta repeaady AaHuX. 3 1HIIO0T0, 3aMiCTh MPAIliBHUKIB, 5IKi BAKOHYIOTh BY3bKO
criewianizoBaHi 3aBIaHHs, He0OXi1HO Oy HaliMaTy epcoHal, 3MaTHUIA BIIOPAaTHCA 3 PI3HUMH,
4acTo CKJIaJHUMHU ITpoliecaMu BUpoOHIU0i cucteMu. Kpim Toro, mpodnemoro Oyae iHTerparis
BEJIMKHX O0CSTiB JaHUX 1 3a0e3neueHHs 0e3MeKH BChbOTo MPOLECY.

Takum unHOM, TIepexin 1o [amyctpii 4.0 BUMararume BHPIICHHS COIATBHUX IIPOOJIEM,
SIK 1y BUITAJKy TIEPIIOT MPOMUCIOBOT PEBOIIONIT, KOJIM pOOITHUKH MPOTECTYBAJIH, a 1HOMI 1
pyWHYBAaIU MApOBi MAIIMHU, SIKi BOHH CITPHIMAIH K 3arp0o3y CBOEMY iICHYBaHHIO.

3aKoHOMIpHOCTI po3BUTKY [HIyCTpii 4.0 1 BUKIINKH, 3 IKHMH CTHKAIOTHCS MEHEIDKEPH,
€ HaJ3BUYAIHO BaXXJIMBUMH 1, 0€3CYMHIBHO, TOBIUHHI BPaXOBYBaTHCS HE JIWIIE KOMITAaHIIMHU
IT-ingycTpii. Bmme koM’ toTepu3aliii Ha mpoIecu Maibke B ycix cdepax eKOHOMIKH i,
3BHYAIHO, Ha caMy JIFOIMHY BEeJIMUYE3HUI. ABTOMATH3AIlisi BAPOOHHYHUX MPOIIECIB i MEpekKeBe
00’ €eIHAaHHS CKOHOMIKH TaKOX 3MIHIOIOTE/MOAU(IKYIOTb XKUTTS JIFOAEH, 4acTO 3a0€3Meuyoun
po0OTOI0 0CI0 3 OOMEKEHUMH MOXKIIMBOCTSIMH, K1 3HAXOAATHCS 32 COTHI UM HaBiTh THCSU1
KUJIOMETpiB BiJ Micus poOoTH. [IpoTe BOHM TakoX MOPOIKYIOTh PI3HOMAHITHI MPOOIEMH.
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[IpakTHKa MOCTIHHOTO MOHITOPHHTY MOTOYHHX TIPOIIECiB, OHJIAMH-TIEpeBipKa podoTH
KOHKPETHHX MPHUCTPOIB Ta IHTEpHET pedeil 3HAYHO MOKPaIlyIOTh MPOLECH peajizamii
MPOJYKIlii, aje JyXe 4acTO HUMH MOXYTh CKOPUCTATUCS XaKEpH, sKi MPOHHUKAIOTH Y
KOHKPETHI MPUCTPOi a00 meperMaroTh KOHTPOIb HaJl HUMH. BOHHM MOXYTh BKJIIOYHTH iX Y
OOTHET-MepexXy ISl BAKOHAHHS TpaOiKHULIBKHUX JiH.

BaxiuBuMm € 1mie onuH acnekT. B emoxy YeTBepToi NpoOMHUCIOBOI PeBOMIONIT 3pocTae
KUIBKIiCTh pOOOTIB, Ki OepyTh Ha ce0e pyuHy, HOBTOpIOBaHy poOoTy. OJHaK Lle He O3HaYae,
IO MOTPiOHO BIAMOBUTHUCS Bill Mpalli JIOACH, SKi, Cepell IHIIOro, KOHTPOIIOBATHMYTh
po6otiB. IlpamniBHuKka Bi MamMHU (IPUHAKMHI 3apa3) BiApi3HSIE TBOPUICTh, SIKY CIiJ
MiATPUMYBATH Ta PO3BUBATH. [liqTpUMyIOUH Ta HMIKIYIOYHCH TIPO PO3BUTOK KPEaTHBHOCTI,
HEOOX1THO MPUIUIATH yBary NCHXI9HOMY Ta (DI3HYHOMY 37I0POB’ O MPAIliBHUKIB, OCKUILKH 1€
BILJIBA€ Ha SKICTh TBOPYOTO MUCIICHHS, HEOOX1HOT pricH B enoxy UeTBepTol MpOMHCIOBOT
pesodrorii. Knayc 111Ba0, 3acHOBHUK BcecBITHROTO €eKOHOMIYHOTO (POpyMY, 3a3HAUUB, 11O
BiH NIEPEKOHAHUH B OTHOMY — «...III0 B MaOyTHHOMY TaJIaHT OyJle KIIFOYOBUM YHHHUKOM
BUPOOHMIITBA, BAXIMBIIINM, HiXK Kamitam [11].

ITix gac mocmimxenns luaycTpii 4.0 ineHTH(IKOBAHO i1 KINIOYOBI KOMIIOHEHTH [15, p. 11]:

— CcyMicHIcTb (interoperability) — cTBOpEHHS CTaHAAPTIB 3B°SI3KY MiX KOMIIAHISIMH,
Kkibep}i3nuHUMH cUCTEMaMH Ta KOMaHAaMHU TIEpCOHAITY,

— Bipryamizauia (virtualization) — cTBOpeHHSI Mojeseil BipTyadbHUX (abpuk Ta
IMITAlIHHAX MOJIEIIEH,

— nenenrpamizanis (decentralization) — neneryBaHHsl pillleHb MIOJAO CHOCOOY
BHPOOHUIITBA IHTEIEKTYAIbHUX MPOAYKTIB 3 OMHOYACHUM MOBHUM EICKTPOHHIM
BIJICTE)KEHHSIM MTPOIECY BUPOOHHUIITBA (BIJICTEKYBAHICTh ),

— MOXJIHBICTh POOOTH B peasibHOMY 4aci (real-time capability) — goctym no Bciel
KIItO4OBOi iHpopManii mpo Oi3Hec i BHPOOHWUI TMpOILECH, SKa aBTOMATHYHO
3aBaHTAXYEThCS 3 MAIIIMH 1 MPUCTPOIB,

— opieHTaliss Ha MOCIyrH (service orientation) — BIIKPUTICTH O BHUKOPUCTAHHS
aKTUBIB (MiANPUEMCTBA, TEXHOJIOTiH, KOMaHIU MEPCOHATY) 3 METOI HaJaHHS
MOCIYT iHIIUM MiANPUEMCTBAM,

— MoaynbHicTh (modularity) — 3AaTHICTb CUCTEMH THYYKO aJanTyBaTHCA A0 3MiHH
CE30HHOT0 MOMUTYy abo 3MiHM crienudikalii, 3aMiHHOCTI a00 MacIITaboBaHOCTI
MoxymiB. JlomaBaHHS HOBHX MOIYIIB 3a MeTonoM Plug & Play.

I'mo6aybHe onuTyBanHs ekcrieptiB McKinsey Industry 4.0 2023 nokasye, 1110 BUpoOHUY1
MiIMPUEMCTBA HaMaral4Huch peaizyBaTd TexHoyorii [HmycTpii 4.0 3IMITOBXYIOThCS 3
YIpaBIiHCEKUMH TiepenikonamMu. OCHOBHI 3 HUX Taki [15]:

— TPYIHONII B KOOPAWHAIIT JisSUTBHOCTI B PI3HUX OpraHi3aliiHUX Miapo3Iiiax,

— BIJICYTHICTh CMIJIMBOCTI IPUIHSTU paJUKaIbHy TpaHchopMmarlito,

— BIACYTHICTh HEOOXiTHMX TaJaHTiB, y TOMYy 4YHCIi: o0ci0, sKi 3aiMaroTbCs
aHaJII3yBaHHAM HECTPYKTYPOBaHHX JIaHUX, 30KpEeMa BEJTUKUX JaHHX,

— npobnemu KibepOe3neku mpu poOOTi 31 CTOPOHHIME ITpoBaliaepamuy,

— npoOieMH 3 MEepeKOHaHHSAM O0cCi0, sKi MpUiMaloTh PILlIEHHS, PO HEOOXiJHICTh
iHBecTyBaTH B 6a3oBy IT-apxiTekTypy,
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— mpoOiieMH BIACHOCTI HA JaHi P POOOTI 31 CTOPOHHIMH TOCTayaIbHUKAMH,

— HEBHM3HAUEHICTh MO0 TOTO, UM CIiJ BIPOBADKYBaTH MPOLECH BCEPEIOHHI
opraHizamii Y BHKOHYBaTH iX 30BHILIHIM MiAPSIHUKOM, a TaKOX BiACYTHICTBH
3HaHb PO KOHKPETHHUX MOCTAaYaIbHUKIB MTOCIYT,

— mpoOsemH, TOB’sI3aHi 3 IHTErpali€l0 AaHUX 3 PI3HUX JKEepell 3 METOI0 CHPHUSTU
criBmpali Ta koopauHauii gisuibHOCTi B [HAycTpii 4.0.

AHani3 HayKoBOI JIiTepaTypy 3aCBIAYMUB, 110 Y CBITI iICHYIOTh AY>K€ YiTKI TE€HAEHLI{
II0J0 BIPOBaKeHH U poBoi TparchopMallii, a 1ie 03Havae, 0 KOMIIaHii Ta yCTAHOBH BCE
OLTBIIE TOKITAJAF0THCS Ha MIPOTpaMHe 3a0e3MeUeHHs, OHIAHH-CEPBICH, TEPEI0BI TEXHOOT11
(poboToTeXHIKa, IITYYHUH IHTETECKT, CKJIa{HI CeHCOpH, [HTepHeT-pedeii, XMapHi O0YMCIICHHS,
U poBe BUPOOHUIITBO, CMapT(HOHH Ta HII MOOUIHHI MPUCTPOT, HABITAIIHHI TOCITYTH TOIIIO).
e siBuIIe CTOCYETHCS HE JIMINE OHJIAHH-KOMITaHIH, ajie BCe YacTille TpaauIlifHuX ranys3eH,
K1 MOXKYTh Mai’ke MUTTEBO ITiIBUIIATH €()EKTUBHICTD JisTBHOCTI IIJISXOM IHTEpIIpeTaIlii
a00 BKJIFOUCHHS TEXHOJIOT1H y CBOT OCHOBHI Iporiec. Hikonm He MOXKHA OI[IHUTH HACIi KA
TpaHcopMmaliii 6e3 3aIydeHHs KOMIIETCHTHOTO MepcoHaty. YacTo juiie 3aBAsiKe BiIOBIIHIN
MiATOTOBII Ta AOCBiY, @ TAKOXK BIIKPUTOCTI JIO 3MiH, MOXKIIMBO IIBUIKO TeHEpYBaTH e(peKTH,
K 06e3mocepeHbO BiJl BIIPOBAKEHHS HOBUX PIllleHb, TaK 1 BiJl CHHEPTii, SKa BUHUKAE
Ta € HAcliJKOM MpaBUIIBHOI peali3alii HOBUX PillleHb, «CIIBICHYIOUHX» 3 ICHYIOUYOIO
1H(PaCTPYKTYPOIO, 1, 3BUUANHO, IEPCOHANIOM, IO MiATPUMYE 1Ii IPOLECH.

Ponp 1 3HaYeHHS MEHEIKepiB, SIKi AKICHO Ta €()EKTHBHO KEPYIOTH IPOIECAMHU
BIIPOBAKCHHSI HOBHX PIllIEHb, SKHM TaKOX TOBOAUTHCS PEalli30BYBATH IX «HEOXOUHM))
MiIPUEMIIM, 9acTO QyXKe CKSNTHYHO HATAIMTOBAHUM JO TEXHIKH Ta TEXHOJOTIi, Ma€e
TEHJICHIII€I0 IO 3pOocTaHHsA. ToMy BaXKJIWBO, y3arallbHUBIIH TPO(IIHHI TOCTIIKEHHS,
ieHTH(IKYBaTH BUMOTH, SIKHM MalOTh BIAIOBIAaTH MEHEIDKEPH, SKi MParHyTh OTPUMATH
ponbs «MeHemkepiB [HaycTpii 4.0». Kitouosi komnonenTu [HmycTpii 4.0, Ge3nocepenHpo
TpaHc(hOopMOBaHi y BUMOTH 0 MeHemxkepiB [HxycTpii 4.0, mpencrasieHi B Tadl. 2.

Tabnuys 2
BuMoru 10 kepiBHMKIB Ta 0a:xaHi koMneTeHuii B koHTekcTi IHaycTpii 4.0

Kommnonentn Bumorn no menemxepa B T .

IToTpiOHI KOMIIETEHTHOCTI
Tamyctpii 4.0 Iamyctpii 4.0

1 2 3
CyMicHICTb 30aTHICTh CTBOPIOBATU Ta CTaHAapTH3yBaru | [leplenTHBHIKOMIETEHTHOCTI,
(interoperability) |crnoBHHKH oprasizaiifHux TEPMIHIB, | OpraHi3alliiiHi HaBHYKH,

OB’ I3aHUX 13 Cy4aCHHUMHU TEXHOJIOTiSIMH, 1110 | KOMYHIKaTUBHI HABUYKH,
MPALIOIOTh Ha JIiHIi MOCTa4yaIbHUK-KOMIIaHis- | IHTeNeKTyalbHi 3110HOCTI.
KIEHT. YMIHHS TOMYJISAPU3YyBaTH I[i 3HAHHS
cepejl MpaliBHUKIB

Bipryanizamist | 3amy4yeHHs QaxiBIiB, 30KpeMa TEXHOJOTIB, | [IepuenTuBHi 3110HOCTI,
(virtualization) |mpauiBHHUKIB TEXHIYHUX BIIJALIIB, BIJLIIB | OpraHizaiiiiHi HAaBUYKH,
SIKOCTI Ta HAyKOBO-IOCIIJHUX BiJUIUIIB JIO | KOMYHIKATHBHI HABUYKH,
00OMiHy 3HaHHSIMHU Ta CTBOPEHHs 0a3u 3HaHb | IHTENEKTyalbHi 3110HOCTI,
PO MpOLIECH Ta CTBOPEHHS IMiTAliiHUX | MOTHBaIiiiHI 30i0HOCTI,
Mozenein IHTYITHBHI 3110HOCTI.
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3axinuenns maon. 2

1 2 3
JeuenTpanizamis | 31aTHICT pO3pOOISATH LBOBI opraHizaiiiii | [TepuenTuBHi 31i0HOCTI,
(decentralization) | cTpyKTypH, HEOOXiIHI It pOOOTH BHCOKOAB- | KOMYHIKaTUBHI HABUYKH,

TOMAaTH30BaHMX TEXHOJIOTIYHHMX MapKiB. Bu- | opraHisauiiiHi HaBUYKH,
3HAYCHHSI LIJICH, BIIMOBIIAJILHOCTI Ta MOBHO- | IHTEJIEKTYyaJbHi 3410HOCTI,
Ba)KEHb JUIs KOMaHJl, BiANOBiAANbHUX 32 Pi3Hi | 3110HOCTI 10 nependadeHHs,
6i3Hec-mporiecu. CTBOpEHHS aBTOHOMHHUX, | MOTHBAIIiiHI 3010HOCTI,
XOJIAKPATHYHUX CTPYKTYP. 3MaTHICTh HABYATH | 30ATHICTh MPUIMATH PillICHHS,
npaniBHUKIB mono OizHec-KPI Ta meTonis ix | iHTyiTHBHI 3110HOCTI
MTOKPALICHHSL.

MOXIUBICTE Po3yMiHHs B3a€MO3aNeXHOCTI pi3HUX BHY- | [leprenTuBHi 30i0HOCTI,
poboTH B TPINIHIX Ta IHTErPOBaHUX Oi3HEC-MIPOIIECIB Y | IHTEIEKTyalbHi 3410HOCTI,
peanbHOMY JIAHII031 CTBOPEHHS BAapTOCTi. 3HAHHSA TeX- | 3AaTHICTH 10 NepeadadeHHs,
qaci (real-time | HOJNIOTIH Ta aHANITUYHUX CHUCTEM, SIKI MOXKHA | KOMYHIKaTHBHI HABHYKH,
capability) BUKOPHCTOBYBATH JUUIsl BUPILICHHS CKIIAQJHUX | MOTHBAIIiiHI 3410HOCTI,

npoOieM y JIAHILIO31 CTBOPEHHS BapTOCTI.
MOXIIHBICTh HENETYBATH PIlICHHS KOMaHIaM

3[0aTHICTh NMPUIMATH PillleHHS.

OpieHTanis Ha
nocnyr# (service
orientation)

BinkpuricTh 10 CTBOPEHHS OAAHOI BapTOCTL
Ha OCHOBI MOCTIYT, @ HE MPOAYKTIB. 31aTHICTh
BU3HAYATH, SIKI aKTUBU € KJIIIOYOBUMH IIifI-
MPUEMCTBA, & TAKOXK SKi MOXKYTh OyTH 3aiy-
YEHUMHU. BIKPUTICTH 10 3a1y4eHHs 30BHilI-
HIX NapTHEpiB Yy IOCATHEHHi Oi3Hec-minei
Ta (yHKLIOHYBaHHA y (OopMi IHTEIPOBAHOIO
JIAHIIOTa CTBOPEHHS BAPTOCTi. BMiHHS mig0u-
paté mapTHEpiB i TEXHOJIOTIYHI KOMYHiKaliii-
Hi 3B’SI3K1

IlepuenTusHi 3116HOCTI,
IHTENEeKTyalbHI 3I0HOCTI,
iHTY{TUBHI 3110HOCTI,
3IaTHICTB 0 HepefOadeHHs.

MonynbHICTh
(modularity)

3parHicTh OyayBaTH OpraHisaliiiHi cucTeMu
Ta CHCTEMH KOMIICTEHTHOCTEH, peai3oByBa-
TH 1HBECTULIIHHI IPOEKTH TaKUM YMHOM, 11100
rapaHTyBaTH MOXJIUBICT IPOCTOI PEKOH-
CTPYKIIIT Ta PO3IIUPEHHS 3aJICKHO BiJl BUMOT
PHHKY, KJII€HTIB UM AIJIOBUX NMAPTHEPIB.

OpraHi3zauiiiHi HABUYKHY,
IHTENeKTyalbHI 3I0HOCTI,
KOMYHIKaTHBHI HaBUUKH,
30i0HOCTI 10 IIPOTrHO3YBaHHS,
IHTYITHBHI 310HOCTI

I[)Kepeno: BJIACHI HaIpallOBaHHA aBTOpa.

YV Tabn. 2 npencrasieHi 0CHOBHI KoMIioHeHTH [HaycTpii 4.0 1 BUMOTH 10 MEHEIKEPIB, SKi
BIATIOBIIaTUMYTH 32 iX e()eKTHBHE BIIPOBAHKCHHS Y CBOIX MiApHEMCTBAX. i KOMIIETeHTHOCTI
€ BOKIMBUMH, aJie KOXKHOTO Pa3y, 3aJISKHO BiJl KOMIIOHEHTY, IO PO3IIISIAETHCS, MEHEKEPH
MMOBHHHI MaTH crenudivHi (aJanToBaHi 10 AaHOI CUTyaIlli Y KOHKPETHOI MpoOiIeMu
MPUUHATTS PINICHHS ) KOMIIETEHTHOCTI. be3cyMHIBHO, Te, 1110 00’ €JHY€ BCi KOMIIOHEHTH — I1€
KOMIUTIEKCHUIA aHAJTi3 TIPOIIECiB, IO PEali3yI0ThCs, Ta iX e()eKTUBHA KOOPIMHAILiS, sSika Oyia 0
HEMOXKIIBOIO 0€3 BiIMOBITHUX OCOOMCTICHHUX 3a/IaTKIB Ta BMiHHS €(DEKTHBHO KOMYHIKYBaTH.
MeHemxep TakoK Ma€ BOJIOIITH HABHYKAMH €MITaTIHHOCTI Ta HAMIOJICTIIMBOCTI, OCKITBKH JIUIIE
KOHCTPYKTHBHA CITIBIIPAI B KOMaHJ(i O3BOJUTH YCIIIIHO BIPOBA/KYBATH HOBI PillICHHS,
SIK1 TpaHC(OPMYIOTECSI B (PiHAHCOBI BUIOJ JUTS IiAIIPUEMCTBA.

Taky YMHOM y Cy4acHOMY CBiTi pOpMyeThCs IMIZK MEHEIKepa — mpodecionana, skui,
KpIM OCOOUCTICHUX 3[I0HOCTE, TOBUHEH MATH CHEIialIbHiI 3HAHHS (4aCTO iHXKEHEpHi), 1o0pe
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PO3BUHEHI TIOBEIHKOBI KOMIIETEHTHOCTI, & TAKOXK OCOONIMBY 1HTYIIIiO, sika 0a3yBaTUMEThCS
Ha BEJTMKOMY JOCBiJli Ta BIIKPUTOCTI IO 3MiH.

BucHoBku Ta nponosunii. [Hxyctpis 4.0 cpusie CTBOPECHHIO HOBOTO THITY B3a€MOZI{
MIX JTIONbMHU Ta MatuHaMH. L1i B3aeMozii cyTTeBO BILIMHYTH Ha CIIOCI0 BUKOHAHHS pOOOTH Ta
oprasi3alliifHi CTpyKTypH HinpueMcTBa. MeHemKepH, sIKi X049y Th CIIPABIATUCS 3 BUKITUKaMHU
YeTBepToi MPOMHUCIOBOT PEBOIIOLT, TOBUHHI OyTH BIIKPUTUMH Ta THYYKUMH, MaTH OaueHHS
MiJNPUEMCTBA, 3aCHOBAHOTO Ha TexHomorisax [Hxyctpii 4.0, 3 iHILiIOBaHHSAM aKTUBHOCTEH
3aJIy4eHOr0 IIepCOHaTy. BOHM MOBHHHI pO3IUIATH BiIIOBIIANbHICTh 1 IPUAMATH PIIICHHS,
1 Il PUCH BOXJIMBO CUCTEMATHYHO PO3BHBATH. BOHUM MOBHWHHI BMITH IpaIfOBaTH SIK KOYY,
HACTABHUK 1 OTIKYH, SKHA MOXE PO3BUHYTH CHJIbHI MTO3UIIIT MpaIliBHUKA, JOMTOMOTTH HOMY
3HAWTH OUISX U1 PO3BUTKY KOMITIETEHTHOCTEM.

KoMIeTeHTHOCTI, SIKi JOTIOMararTh KePiBHUKY BUKOHYBATH (PYHKIIIT MO0 TiIETIINX
Ta pearyBaTH Ha BUKIWKHU [HIycTpii 4.0, BKIIOYAIOTh 34aTHICTh: PO3Mi3HABATH BPOKEHI
TaJIAaHTH NPAIIBHUKIB Ta iX CHIIBHI O3, i1CHTU(IKyBaTH IUIAX PO3BUTKY, SIKUH BiAMIOBIAE
BHMOTaM IMOCA/IY 1 3M10HOCTSAM MpalliBHUKA, OLIHIOBATH CEPEJOBUIIE 3 TOYKH 30PYy CTAIOTO
PO3BUTKY MiAIIPUEMCTBA, IEpeIaBaT! 3HAHHs, Oy/lyBaTH BiIIOBIIHY OpraHizaliiiHy KyJIbTypy.

Innyctpis 4.0 moxe OyTH pillIeHHAM LIOA0 3a0e3MeUeHHS KOMIIETEHTHUMH JTFOJICHBKUMHU
pecypcamu. PoOOTH 3MOXKYTh 3a10BOJIBHUTH 3pOCTAIOUUI Je(DiIUT IONUTY Ha poOOUy CHITY,
BUKOHYIOUM HaliBakul Ta HeOe3neuHi 3aBnaHHs. Lle o3HauaTuMe He Juile MaHc 30epertu
CTaOUIbHY 3aliHATICTh, a i 30UIBIICHHS YaCTKU OUTHX KOMIPIIB cepel 3arajibHOI KUTBKOCTI
3aHATHX.

CBiTOBa €KOHOMIKA IIPHCKOPIOETHCS 1 3a1a€ HOBI HAITPSIMH PO3BHUTKY, BUKOPHCTOBYIOUH Ha
IFOMY JHHAMIYHOMY NUIAXY PO3BUTKY HOBITHI I T-TexHOMOTIi. Y MaiiOyTHROMY IIe IpHU3BeIe
JI0O €KOHOMIYHOT MOJIeNi, 3aCHOBAHOI Ha IU(POBI3allii, B AKil TakKi eJIeMEHTH, K [HTepHeT
peudeii 1 BipTyalibHa BaJIFOTa, BIIIrpaBaTUMYTh MPOBiAHY poib. L]i 3aKOHOMIpHOCTI MOYHHAIOTH
BCe OlIbIIIe BIUIMBATH HA YKUTTS 3BUYAWHHUX JIIOEH.

HacraB gac YkpaiHi cTaté KpaiHOo, SIKa CTBOPIOE JOBIOCTPOKOBI CTpaTerii po3BUTKY
Ta JI0TIOMAarae MiANPHEMIIM IiIBUILYBaTH CBOI0 KOHKYPEHTOCIPOMOXHICTh. s 115010
BKpail BaXKJIMBO MiATOTYyBaTH MEHEMXKEPIB, 3aTHUX CTAaTH JIiiepaMu B HOBiit [nayctpii 4.0.
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The article aims to identify specific competencies that should distinguish managers in the era of
the Fourth Industrial Revolution. It is established that digitization is the process of the impact of modern
information and communication technologies on societal processes and systems, which as a result receive
new stimuli for their development or undergo disruptions and gradually disappear. Considering the trends
of the Fourth Industrial Revolution in manager competencies requires employees to acquire a new level of
knowledge and skills for quality performance of professional duties in the conditions of business process
transformation. It is proven that key components of Industry 4.0 include interoperability, virtualization,
decentralization, real-time capability, service orientation, and modularity. It is argued that managers’
requirements should correspond to these presented components. These competencies are important, but
depending on the element under consideration, managers should have specific (adapted to the given situation
or specific problem) competencies. All components are united by a comprehensive analysis of implemented
processes and their effective coordination, which would be impossible without appropriate personal qualities
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and the ability to communicate effectively. Managers should also possess empathy and perseverance skills,
as only constructive teamwork allows for successfully implementing new solutions that transform into
financial benefits for the enterprise. Competencies enabling a manager to perform these functions regarding
subordinates include the ability to recognize innate talents and their strengths, the ability to identify a
development path that corresponds to the position requirements and employee abilities, evaluating the
environment from the standpoint of sustainable enterprise development, and the ability to transfer knowledge
and shape the appropriate organizational culture. Such a manager has a vision of the enterprise based on
Industry 4.0 technologies, with the initiation of activities involving engaged personnel.

Keywords: Fourth Industrial Revolution trends, manager competencies, Industry 4.0 components,
interoperability, virtualization, decentralization, real-time capability, service orientation, modularity, effective
communication, empathy, perseverance.
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Summary. The study was conducted within the DAAD project « The Health Tour» framework,
which aims to exchange pedagogical and research experience between universities from
Germany, Hungary, Croatia, Georgia, the Czech Republic, and Ukraine [12]. It also
includes mutual acquaintance with the latest scientific achievements of their scientists and
as a result realizing joint educational course «Medical, wellness and SPA tourismy. The
course was taught for students of the countries participating in the project, including Master
students of the educational and professional program «Tourism Activities» of the Ivan
Franko National University of Lviv in the second semester of 2022-2023. The lectures were
conducted alternately by professors from six universities — Budapest Metropolitan University
(BMU), Caucasus International University (CIU), Universitdt Rijeka (UR), Kherson State
University (KSU), Prague University of Economics and Business (VSE), Ivan Franko National
University of Lviv (IFNUL) under umbrella of the Deggendorf Institute of Technology (DIT).
The purpose of the course was relevant to new trends in tourist services: to provide not
only a tourist’s rest but also an opportunity to improve his/her well-being[10]. The course
ended with the Winter School on Health Tourism on 9-13 October 2023 in Pfarrkirchen,
Germany. The Winter School was attended by the most motivated students and professors
from all countries involved in the project. Participation in the project allowed scientists to
observe the behavior of Generation Z for a long time, to compare the characteristics of their
behavior with representatives of other generations, and to distinguish the characteristics of
representatives of different countries inside the generation. Accumulated empirical material
and scientific research with the help of a survey of a wide range of Ukrainian students
provided material for this article. The processed results of the survey will serve as guidelines
for representatives of the tourism business because the surveyed generation Z is the most
quantitative today, so it is necessary to consider its opinion for the transformation of the
work of the entire tourism industry.

Keywords: health tourism, wellness, generation Z, trends.

Statement of the problem. Generation Z (Gen Z) is the demographic cohort also known
as Post-Millennials, the iGeneration, or the Homeland Generation. Referring to individuals
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born roughly between 1997 and 2012, are the youngest consumers, students, colleagues,
and voters. Understanding them is a key aspect. In the context of hospitality and tourism,
Gen Zers represent the future in human resources, and service production and consumption.
This article focuses on the aspirations, expectations, preferences, and behaviors related to
individuals within this demographic.

Health tourism is a new concept that appeared recently and is a consequence of
globalization. Every year health tourism is gaining momentum, and more and more people
around the world are discovering new opportunities related to it. Thus, health tourism
performs, first of all, important social functions related to the treatment and prevention of
diseases, as well as various measures aimed at protecting the health of the population. From
an economic point of view, for the country, the introduction of new types of tourism is what
makes it possible to enter new markets of tourist services and, accordingly, to receive higher
revenues. However, even though in Ukraine, and in particular in the Lviv region, there
are all the prerequisites and factors for the development of health tourism, this area is not
yet sufficiently analyzed and developed, especially from the point of view of the younger
generation, especially the generation Z. The complexity of the topic and the lack of its study
led to the choice of such a topic, which confirms its relevance.

Analysis of recent research and publications. Considerable attention is paid by foreign
scientists to the characteristics of Generation Z compared to other generations, in particular,
their attitude to tourism and hospitality. Many articles are published in special blogs and are
interesting to read, but there are not so many scientific developments. A fundamental article
by V. M. Robinson and H. A. Schénzel «A tourism inflex: Generation Z travel experiences»
(2019) can be singled out [15]. Also widely cited is the 12-paragraph work «Marketing
and Management in Tourism and Hospitality» (2021) by the Hungarian team of authors
N. Stylos, R. Rahimi, B. Okumus, and S. Williams [20]. In the book, in a logical sequence,
from the point of view of Generation Z, all issues of management and marketing of tourism and
hospitality are revealed. In particular, in chapter 4, E. D. Olson and H. Ro discuss Generation
Z tourists and their perceptions of wellbeing within the context of hospitality and tourism
experiences, focusing on the following areas of well-being: physical, mental/health, social,
technology, and environmental [11].

The first study of the Ukrainian Generation Z based on a survey of 2,000 respondents
was the work «Ukrainian Generation Z: values and guidelines» (2017) created by a collective
of authors D. Gaidai, K. Zarembo, L. Litra, O. Lymar, S. Misenashvili, S. Solodkyy,
0. Todoriuk, N. Beleskov, 1. Volosevych, T. Konoplytska [4]. Also, among Ukrainian scientists
who studied the issue of internal motivation of Generation Z in the post-pandemic era, a group
of authors can be distinguished: N. Chala, O. Poplavska, N. Danylevych, O. Ievseitseva,
R. Sova [1] with their article «Intrinsic motivation of millennials and generation Z in the new
post-pandemic reality». Although the literature examining how Gen Z perceives and engages
with tourism and hospitality has grown steadily over the past few years, Gen Z’s perception
of wellness tourism itself has not been explored in the scholarly literature. As Generation Z
can play different roles in the tourism economy — for example, as visitors, guests, consumers,
employees, and entrepreneurs, we seek to capture the individual aspirations, expectations,
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preferences, and behaviors of the Gen Z interviewees to offer key insights and improve our
understanding of the important contribution they make to this sector.

Statement of the task. In our research, we sought answers to the following questions:
do Ukrainian representatives of Generation Z correspond to global trends and what motives
and expectations does Ukrainian Generation Z have concerning health-oriented tourism?

Presentation of the main material. From the end of the 19th to the beginning of the 20th
century, there was an intense growth of commercial activity in the field of medical services,
and cross-border trips «for healthy crystallized into a new direction of the tourism industry.

The direction of medical and health tourism includes tourist trips, in which the main
motivating factor of tourists is the desire to achieve (or to maintain) the condition defined by
the complex concept of «health». It should be noted that the meaning of the term «healthy in
modern interpretation is much broader than the generally accepted idea of health as a state of
the body, free from diseases, physical defects, and dysfunctions. In the charter of the World
Health Organization (WHO), health is defined as «a state of complete physical, spiritual and
social well-being, and not only the absence of disease and physical defects» [2].

In foreign literature, the term «health-related tourism» exists to define the direction
of tourism aimed at improving health. In addition, both in domestic and foreign scientific
literature, regulatory and legal acts, and business practice, a sufficiently large number of terms
are used to define the types of activities covered by the concept of «health-related tourism».
Among the widespread are health tourism, medical tourism, sanatorium-resort tourism, holistic
tourism, medical tourism, wellness tourism, and spa tourism. At the same time, the formal
definitions of the above phenomena are often ambiguous, and sometimes even contradictory.

For the general name of the described direction of tourist activity, the most relevant is the
term «health tourismy». This choice is explained by the fact that this term includes the widest
possible range of concepts related to activities related to the provision and consumption of
services to improve and preserve health. At the same time, such services are provided outside
the usual environment of the individual. It is important that in this context both people with
various diseases and clinically healthy people are considered as tourists.

Health tourism as a separate type of tourism is highlighted in the Law of Ukraine «On
Tourism» [21], but, unfortunately, the definition of this type is not given in the law. The
dominant of this direction of tourism synthesizes two concepts related to health: treatment and
recovery. Treatment is a set of measures aimed at alleviating, and eliminating symptoms and
manifestations of diagnosed disorders of vital activity, normalizing the disturbed processes
of vital activity. Rehabilitation is a complex of effects on the body to improve well-being
and strengthen health, which goes beyond the scope of treatment.

Depending on what is the basis of the activity — health improvement or treatment, two
types of health tourism are distinguished:

1. Recreational tourism takes place when the goal of improving and ensuring the
stability of health characteristics is pursued through non-medical effects on the body. In the
case of health tourism, as a rule, it is difficult to single out the main (one or several sequentially
connected) manipulations. Consumers of health tourism services, in addition to people with
various dysfunctions, and deviations from the norm of health, can also be clinically healthy
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individuals. American scientists started a special direction of health tourism — wellness
tourism, which aims to improve the general condition of an individual. Per definition by the
American physicians Dr. Kenneth H. Cooper («The Father of Aerobics») and Halbert Dunn
(approx. in the 1960th). The term «wellness» comes from the fusion of two English words
«well-being + fitness» or «well-being + happiness». Lifestyle «wellness» addresses wellbeing,
fun, and good physical condition.

2. Medical tourism takes place when the main purpose of the trip is the treatment of
diseases and other deviations from the healthy state of the body.

Medical tourism, in turn, is divided into the following types:

— sanatorium-resort tourism, which involves treatment in sanatoriums using medical
non-surgical or minimally invasive surgical procedures;

— medical (clinical) tourism, which involves receiving medical services provided
outside the patient’s usual environment in specialized medical facilities (hospitals,
clinics, medical centers). A characteristic feature of medical tourism is the existence
of one or more interrelated medical manipulations aimed at the treatment of a
specific disease, which is the primary goal of the entire tour.

The latest trend is the combination of medical and wellness tourism and the formation
of medical wellness.

According to the Medical Wellness Congress, held in Berlin in the year 2007: «Medical
Wellness contains health-scientific companying measurements — for the sustainable
improvement of life quality and — the individual health sensitivity by the way of — own-
responsible prevention and — health support as well as motivation for a self-reliant lifestyle»
[14].

So, let’s focus on the differences in concepts: Wellness — Medical Wellness — Cure
tourism.

- «Wellness» — The guest decides which treatment he/she wishes (consultation by
the wellness therapist; maybe after a consultation with a doctor);

- «Medical Wellness» — The guest can choose between general treatment packages/
programs with a medical background (after consultation and underlying supervision
by a doctor);

- «Cure» — The doctor creates the treatment program for the guest to follow a health
target (under-recognition of health aspects).

Products in Medical Wellness:

- Fasting and Nutrition (Schrothkur, Fasting and hiking);

- Antistress, Burnout-Prevention, Regeneration;

- Fit & active (fitness, Yoga, etc.);

- Weight Loss in Holidays;

- Health prevention travels;

- Cures: European Cure, Thalasso, Forest Therapy, Kneipp, Ayurveda, TC;

- Health travels specifically to indications (obesity, diseases of the airways, etc).

It used to be thought that health tourism mostly attracts the older generation, but the trend
towards rejuvenation of diseases and the desire of the younger generation to prevent certain
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diseases has caused a significant interest of Generation Z in health therapy facilities around
the world. In general, Gen Z tends to travel, and today there is an interest in wellness travel.

Among the general features that characterize Gen Z tourists are:

. The most ethnically diverse generation.

. Constantly connected — digital natives.

. Supportive towards hospitality organizations that are doing good.
. «Ultimate wellness consumersy»: holistic health approach.
. Concerned about the sustainable impacts of tourism.

. Frequent travelers.

. Expecting an extraordinary and authentic experience.
Trends of Gen Z tourists are:

. Workations.

. Pop culture / Fandom tourism.

. Instagrammability.

. Sustainability and environmental awareness.

. Travel therapy/wellness tourism.

. Bleisure (Business + Leisure).

. Solo Travel.

8. The Experience.

9. Authenticity / Uniqueness.

10. Technological Convenience [11; 16].

70% of Gen Zers describe their current state as healthy, despite living through one of
the biggest pandemics in our history. Emotional health is at the core of their identity, and a
pivotal belief in how they think about health and wellness as a whole.

66% of Gen Zers prefer some sort of in-person experience regarding their health. Gen
Zers are spending more time and money on preventative health rather than episodic reasons.

Over half of Gen Zers are using wearables to monitor their health. Of those, over 40%
of them want some sort of guidance on making health decisions using the data from their
wearables.

Haptic experiences — ones that blend the offline and online experience — will resonate
with this generation. Quality of care isn’t about concierge services, it’s about nurturing
relationships. [5]

In our research, we tried to compare the behavior of Ukrainian representatives of
Generation Z with the relevant world trends and to clarify the expectations and opinions of
Ukrainian Gen Zers regarding health tourism.

To get answers to our questions and expand the understanding of Ukrainian Generation
Z, we interviewed students born between 2000 and 2005. 307 people took part in our survey,
78.5% of them were female and 21.5% were male. For the most part, these were students
of the Department of Tourism of the Faculty of Geography of the Ivan Franko National
University of Lviv and their peers: 55.2% of the respondents are currently studying, 39.2%
combine study with part-time employment, which is widespread in Ukraine and only 6 .6%
of respondents work full-time.

~N O bW~
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The main values of the surveyed Gen Z students are traditional: like family, friendship,
and human relations — 50.8% of the respondents. 24.4% of respondents are focused on material
wealth and career, and the remaining 24.8% of respondents identified health, peace of mind,
and harmony with themselves and the world as their most important values.

In addition to the general characteristics of Generation Z, Ukrainian representatives
felt the impact of military operations. Traditional values began to be valued more with the
beginning of a full-scale war by 37.8% of respondents, for 15.6% the war had no particular
effect on values, and 46.6% of respondents became more nationally conscious.

Ukrainian students spend their free time more conservatively than Gen Zers in Europe.
Only 10.7% of respondents like to be in large companies and noisy gatherings, while the
main part — 61.2% spend time with loved ones in evening walks around the city. A small
percentage of respondents (28%) spend their free time on gadgets, watching videos or movies.

The total time spent on gadgets by the majority of respondents (57.3%) is about 3—6
hours per day. 28.7% spend from 6 to 10 hours in the gadget a day. The smallest part of
respondents (14%) use gadgets 2—3 hours a day. However, the respondents are aware of their
dependence on gadgets and in the process of recreating (vacation), 86.6% of respondents
consider it appropriate to limit their time using gadgets, and only 13.4% would not part with
gadgets even during recovery.

Among the surveyed Gen Zers, only 14.7% are actively involved in sports, while the
majority of 68.7% are moderately active and 16.6% prefer a passive lifestyle.

As for nutrition, the surveyed students mostly do not pay much attention to balancing
their diet — 60.9%. However, a significant part of respondents who monitor their diet and have
a balanced diet stands out — 38.8% of respondents. About 4% of respondents are vegetarians
or vegans.

The opinions of respondents regarding the choice of types of health tourism can be
combined into three groups of the most common services. The first group includes SPA,
massage, and sauna, and these services are provided mainly in all hotels of the highest category
and were chosen by 46.3% of respondents. Also very common are the services of the second
group (45.6% of respondents): fitness, pool, and physical procedures, which require more
expensive equipment and the presence of qualified trainers and are more active and aimed
at improving the physical condition of the body. The last group of services requires special
natural resources, which are available only in specially designated areas — resorts, and only
8.1% of respondents chose such services (Fig. 1).

The choice of vacation destination among Ukrainian representatives of Generation Z
leans towards the sea. The sea coast attracts 57.3% of respondents, 37.8% like to rest actively
in the mountains, and about 5% like sanatoriums regardless of where they are located.

The main criteria for choosing a health resort for the Ukrainian Gene Zers are both the
price and the reputation of the establishment, 45% each, and only 10% are interested in the
special services provided in this place.

The most important thing for Generation Z is the equipment and service of a health
facility — 62.2% of respondents chose this criterion, because they always want to stay online,
so the availability of Wi-Fi service is one of the main requirements. Availability of equipment
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8,10%
l 46,30%

= SPA, massage and sauna

45,60%

= Fitness, pool and physical procedures

Fig. 1. Choice of health tourism types by Ukrainian Generation Z

and service is not critically important for 35.5% of respondents, but Wi-Fi services must be
available. And only 2% are ready to give up all the demands of civilization and focus on the
health program (Fig. 2).

2,30%

62,20%

= Equipment and service play an important role
= Equipment and service are not the main criteria

= Treatment program and natural environment are main criteria

Fig. 2. Criteria for choosing health facilities by Ukrainian Gen Z

Regarding the duration of stay in health facilities, the opinion of respondents is inclined
to short-term rest: 23.1% want to get better in less than a week, 38.1% of respondents chose
one week, and 38.8% — one or two weeks.

The specific services of the wellness program are of relatively little interest to Gen Z.
They prefer just being on the beach and socializing there — 50.5% of responses. 24.4% of
respondents are interested in physical exercise under the guidance of an instructor, and 25.1%
of respondents are interested in balanced nutrition and drinking mineral water (Fig. 3).

During the wellness program, Gen Z would like to spend time actively: 21.8% of
respondents would attend sightseeing and information events, 48.9% — additional sports and
wellness events, and 29.3% — social events (Fig. 4).

The vast majority of respondents (62.2%) believe that the ultimate effect of staying in
health facilities is an improvement of their mental and emotional state, 28.7% of respondents
would like to improve their body and 9.1% would like to restore their ability to work.
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= Therapeutic physical education under the guidance of an instructor

= Solar, water and air baths

= Balanced diet and drinking of mineral water

Fig. 3. Choice of health and wellness services by Ukrainian Gen Z
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= Sports and health activities

= Social events

Fig. 4. Additional activities to the health program

The main value of health tourism is considered by 40% of Ukrainian Gen Zers to be
a sense of harmony between physical and spiritual health, 36.5% — a space to make sense
of life and increase the level of spiritual growth, and 23.5% — the opportunity to engage in
sports and physical activity in a natural environment (Fig. 5).

Conclusions and prospects for further research. As a result of the analysis of the
questionnaires collected by an online survey among students of the Faculty of Geography
born in 2000-2005, we managed to find several extremely valuable conclusions for the further
improvement of the functioning of all tourism activities and the field of hospitality, especially
for such an important type of tourism as medical and health tourism. Until recently, this type of
tourism was considered the exclusive prerogative of the older generation, but the COVID-19
pandemic, and especially the russian aggression, which provoked the demand for medical
and wellness procedures of the younger generation, today presented us with challenges that
need to be solved immediately.

The first conclusion concerns classic spas with mineral water pumps, where only the basic
needs for vacationers’ accommodation are provided. Such classic resorts are not attractive to
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= Opportunity to do sports and physical activity in a natural environment

36,50%

= Space for making sense of life and increasing the level of spiritual growth

= Feeling of harmony of physical and spiritual health

Fig. 5. The value of health tourism for Ukrainian Gen Z

Generation Z, as only 8% of respondents would choose them. Instead, 46.3% of the respondents
would choose special health spa salons with massage rooms, and 45.6% of the respondents
would like a fitness room, swimming pool and physical procedures aimed at improving the
physical condition of the body. Therefore, the first recommendation for the transformation of
traditional resorts is to equip them with additional health infrastructure. According to the processed
questionnaires, most representatives of generation Z would choose the seacoast, therefore the
priority for the revival of health infrastructure should still be reclaimed coastal territories.

The second conclusion is formed regarding the service of the resorts, which is the most
important for generation Z since this generation is very picky about the service. They grew
up in better conditions compared to millennials, there was no shortage and lack of certain
types of services for them, and the development of the latest technological developments led
to a constant need for uninterrupted Internet. Therefore, one of the main requirements is the
availability of Wi-Fi service with sufficient speed.

The third conclusion concerns tourism enterprises that develop travel programs for
their consumers. Since Generation Z are active people who cannot afford a long-term stay at
a resort, it is necessary to develop weekend programs or short-term programs of up to one
week, which will be in the greatest demand among them. Such programs should be active,
considering that their participants are young people who want to travel, swim on watercraft,
fly on aircraft, descend into caves, climb mountains, etc. Therefore, tourism enterprises must
provide them with these opportunities and appropriate support.

Therefore, the formed conclusions should be taken into account by representatives of
the tourism business at various levels for the gradual improvement of the functioning of such
a vital type of tourism as health tourism.
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Awnoranisi. locnimkenns npooauiocs B pamkax npoekry DAAD «The Health Tour», metoro sikoro
€ 00OMiH NeJaroriyHuM i IOCHiAHULIBKIM I0CBIJOM MiX yHiBepcuteramu Himeuunnu, Yropuiau, Xopsarii,
I'pysii, Uexii Ta Ykpainu. [Ipoekt Takox nepenbadae B3acMHE 03HAHOMIICHHSI 3 OCTaHHIMH HayKOBUMH
JOCSITHEHHSIMU BUCHUX 1, SIK HACHIOK, pealli3alilo CIIIBHOTO HaBYaJIbHOTO Kypcy «MeandHuii, 0310poBIHi
ta SPA-Typusm». Kypc BukianaBes Ui CTyAEHTIB KpaiH-y4acHHIb IIPOEKTY, 30KpeMa UIsl 3100yBadiB
OCBITHBOTO CTYTIEHS «MaricTp» OCBITHbO-TIpodeciiiHoi nmporpamu « TypHcTHYHA TisSUTBHICTEY JIEBIBCHKOTO
HaIiOHAJBHOTO yHiBepcHuTeTy iMeHi [Bana @panka y npyromy cemectpi 20222023 poxkis. Jlexuii mogeproso
guTanu npodecopu 3 IECTH YHiBepcUTETiB — Bynmamemrcekoro cronmngynoro yHiBepcutety (BMU),
Kaykacpkoro mixkHapoaroro yHiBepcurety (CIU), YuiBepcutety Piexu (UR), XepcoHCEKOTO IepKaBHOTO
yaiBepcutety (X1V), [Ipaspkoro yHiBepcureTy ekoHOMikH Ta 6i3Hecy (VSE), JIbBIBCHKOTO HalliOHATBHOTO
yHiBepcuteTy iMeHi IBana @panka (JIHY) mig erigoro lerrennopdeskoro rexuignoro inctutyty (DIT). Meta
Kypcy BIAIOBifana HOBUM TEH/CHIISIM Y cepi TYPUCTHUHHX MOCIYT: 3a0€3MeYUTH HEe JHIIE BiIIOYHMHOK
TYpHUCTa, ajie i MOXJIMBICTh MOKpAIUTU oro 106podyt [10]. Kypc 3aBepuinBcst mpoBeneHHIM 3HMOBOT
IIKOJIU 3 0310poBYOro Typusmy 9—13 xopras 2023 poky B M. [1dappkipxen, Himedunna. Y 3umoBiii mkosmi
B3sUIM y4acTh HA{OLIbIII BMOTUBOBAHI CTY/ICHTH Ta BUKJIaIadi 3 yCiX KpaiH, 3aTy4eHHX 10 MPOEKTY. Y4acTb
y TIPOEKTI JTO3BOJIMIIA HAYKOBISIM TIPOTSATOM TPUBAJIOTO Yacy CIIOCTEpIiraTH 3a MOBEAIHKOIO MOKOJIIHHS Z,
HOPIBHATH OCOOIMBOCTI IXHBOI NOBEAIHKHU 3 MPEACTAaBHUKAMH IHIINX IOKOJNiHb, & TAKO)X BUOKPEMUTH
XapaKTepHi PUCH IPeICTABHUKIB Pi3HUX KpaiH BCepeIHi IMOKoIiHHs. Hakormraennii emmipiaauii Matepian Ta
HAayKOBI JJOCIiZXKEHHS 3a JIOTIOMOT'OFO OITUTYBaHHS IIMPOKOTO KOJIa YKPaiHChKUX CTY/ICHTIB CTAJIM MaTepiaiom
Juist i€l crarti. OnpanpoBaHi pe3yibTaTH ONUTYBAHHS CIYTYBaTHMYTh OPi€HTHPAMH JUIsl IIPEACTaBHUKIB
TYPHCTHYHOTO Oi3HECY, a/XKe OMMUTAHE TOKOMIHHA Z € HalOIbII KiITbKICHIM Ha ChOTOJHINIHINA I€HB, TOMY
HEeoOXiJHO BpaXxOBYBaTH HOro AyMKY Ui TpaHchopmalii poOOTH Bei€l TypUCTHYHOT raysi.

Ku1rouoBi cjioBa: 0310poBYHiA TypU3M, BEJIHEC, HOKOMIHHS Z, TPEHAH.

Cmamms naoiiuia 0o pedaxyii 07.05.2024
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AHoTaniss. Memotw Oocnidxcennsa € 8usHayeHHA ocobausocmell QYHKYIOHY8aHHA ma
npobnem GiMYU3HAHO20 PUHKY YeMEeHMY 3 YPAXyeaHHAM 6NAUEY GIliHU Ma NepcneKmué
nicAB0EHHOI 8i06Y008U. V 00CNiOANCEHHT BUKOPUCMANO HAYKOGI MemOOU aHANi3y Md CUHmMe3Y,
CMAMUCMuyHi Memoou OYiHKU OUHAMIKY Ma CMPYKMYPU, Y3a2anoHenHs md NOPIGHAHHS.
Pesynomamu 0ocnioocenns nokasanu, wo YKpaincoKuil puHOK yemenmy Mmae 3HayHi
NePCneKmuey po3eumKy sIK nio uac GitiHu, max [ nid 4ac nicisi80eHHol 8i06y006u Kpainu,
OCKIbKU YeMeHm € CIMPAme2iuHo 6adCIUSUM 0y0I8eIbHUM MAMePianom Ol CHOPYOICEHHSL
06°’exmis 060pOHHO2O NPUHAYEHHS MA 05l 8I00YO08U 3DYUHOBAHUX 00 €KMI6 YUBINbHOT
ingppacmpyxkmypu ma sxcumia. IIposedeno demanvrull aHali3 OUHAMIKU GUPOOHUYMEA,
CROJICUBAHHSA, EKCNOPNTY MA IMROPMY YyeMenmy 8 Ykpaini, cmpykmypu putky, 3ade3neuenocmi
CUPOBUHHUMU Mamepianamu 8imUUsHAHOL yemenmuoi eany3si. Busnaueno ocrhoemui npoonemu
yemenmmoi 2anysi Yxpainu, nog’s3ami 3 6itiHor0, BUCOKOI0 KOHYEHMPAYIEIO 2ay3i, NOYAMKOM
oghiyitinux nepemosur npo écmyn Yxpainu 0o €gponeticokozo Corosy, wo nepeddbaiac nepexio
na esponeticoki cmanoapmu. Chopmynboearno 6UcHO80K HPO me, WO YeMeHMHA 2any3b
Vkpainu € ooniero 3 natibinbu cmitikux i nepcneKmusHUx ceped IHuUX Kamezopiti 6y0igenbHUx
moeapis, 60HA NOKPUSAE BHYMPIUIHI NOMPeOU 8 YeMeHmi ma 3HAUHY YACMKY 8UPOOIEH020
YeMeHmy eKCnopniye 3a Medici Kpainu. Ale nompebu 6 yeMeHmi 6 4ac nicis180€HHOT 8100Y006U
3HAYHO 3pOCMYmb I ICHYIOUUX 6 YKpaini nomysicHocmetl 6y0e heoocmamubo. O6IpYHmMosaHo,
Wo 071 PO3GUMKY YEeMEHMHOT 2aly3i 0epiicasa Mae CMumMyI08amu iHeecmuyii 6 Yo 2any3sb
uepe3 cmeopenHs iON0GIOHUX MEXAHIZMIG.

Karo4oBi ciioBa: yemenm, punok, 6UpoOHUYME0, CHONCUBAHHS, eKCNOPHL, IMROPM, 8i00Y006a.

IMocTanoBka nmpodseMu. lleMEHT BUKOPHUCTOBYIOTh SIK OCHOBHHUM B’SDKYYHH MaTtepiall
y OyIIBHHIITBI Ta BUPOOHHIITBI OCTOHY, 3a1i300€TOHY, IIITAKOOIOKIB, CYXHX OyIIBEILHUX
cymimei Toro. MakTHIHO 3 IIEMEHTY TIOUYHHAIOTLCS BCI TIPOIIECH, TIOB s13aHi 3 OyIiBHUIITBOM Ta
BHUPOOHUIITBOM B IIUTHX Tairy3six. ChOTOJTHI T1e ITie 1 CTpaTeriyHo BayKIIMBa I KpaiHu Oy/liBelTbHa
MIPOYKIIisl, HEOOX1/THA JUTS 3BelleHHS 000pOHHHX (hopTHdIKAIIHAX cropya. 3Bakarouu Ha
3HaYHI pyHHYBaHHS iHQPACTPYKTYPHHUX Ta )KUTIOBHUX 00’ €KTIB, CHPHUYMHEH] TIOBHOMACIITAOHUM
BIiICEKOBHMM BTOPTHEHHSIM pocii B YKpaiHy, Hallly KpaiHy YeKae IpaH/Ii03Ha MICIIBOEHHA BiTOYIOBA,
sIka IOTpeOyBaTUMe BEJTHKOI KUTBKOCT] OyHiBeTIbHIX MaTepiaiiB, B T.4. 1 LIEMEHTY.

© Jlyuis Haranis, 2024
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AHali3 cTaHy PUHKY LIEMEHTY Ja€ 3MOTY BHSBUTH HOTO JNHHAMIKY, IpOOIEeMHU Ta
TEHJICHITIT B Cy4acCHUX YMOBAX Ta CIPOrHO3YBAaTH MOJAIBIIHIA PO3BHTOK.

AHaJIi3 ocTaHHIX gocaiTxKeHb Ta mydaikanii. CraH Ta mpoOieMn BITYH3HIHOTO PHHKY
IIEMCHTY B Pi3HI POKH BUCBITIIOBAJINCS B MPALSX HIMPOKOTO KOJNA YKPAiHCHKUX BUCHHX.
3okpema, B pawsix B. [omroru, O. 3onotaproBoi, O. Komaxu [9], a Takoxk T. TononbHUIBKOT
[17] mocnimxeHo OCHOBHI TEHIEHIIT PO3BUTKY Ta OKPECIeHO MpoOiIeMy HEMEHTHOT rainysi
B YkpaiHi. JocnimkeHHIo mpobiaeM po3BUTKY OyAiBeNbHOI Tay3i B LUJIOMY Ta ii OKpeMHuX
miaramysei npucesaeHi npami A. Konechuk, O. Bytenko [5] ta H. Ceprorinoi [13]. IIpore
aHaJi3 BITYM3HIHOTO PUHKY IIEMEHTY B IHX MPAIISIX CTOCYETHCS TOBOEHHOTO MEPIOMy, ChOTOAHI
K CUTYyaIlisl KapJHHAIGHO 3MIHMJIACS — B YMOBaX BiffHM YKpaiHa CTHKHYIACS 3 MaCOBHMHU
pyWHYBaHHSAMH 1HPPACTPYKTYPH Ta 3aHETIAZ0M CKOHOMIKH.

OcTaHHIM YacoOM HAyKOBIIl BC€ OUIbINE yBaru MPUIINAIOTH MATAHHIO (GOPMYyBaHHS
MPIOPUTETHUX CTPATETIH IS MICIIBOEHHOTO BiJIHOBJICHHS €KOHOMIKH YKpaiHU, 30Kpema
B11I0y0BY 3pyHHOBAHUX Ta TMOINKO/KEHUX JKUTIOBUX, TPOMHUCIOBUX, COIIAIbHAX Ta
iHmux 06’exTiB. 30kpema, B mparii O. Oxpimenko Ta P. Ilomosa [8] 3aiificHeHO MOHITOPHHT
HAsSBHUX 1HBECTHUIIHHUX JDKEpeN Ta MEXaHi3MIB MiCIABOEHHOI BiOyaoBH YkpaiHnu. B
MoHorpagii KOIEKTUBY aBTOPiB OAUH 3 po3AiiB [12, c. 50—65] mpucBsueHHUH TOCITiIKEHHIO
CY4YacHOTO CTaHy Ta MpobJeM pUHKY OyAiBeIbHUX TOBapiB B YKpaiHi Ta po3poOii 3aXoaiB
JUIS CTUMYJTIOBaHHS 1HBECTHUIIH Yy Taly3b BUPOOHMIITBA Oy/liBEIbHUX TOBAPIiB.

TakuM YUHOM, TIOCTA€ HEOOX1THICTh 3MIICHEHHS aKTyaIbHUX TOCHIKCHD BITIU3HSIHOTO
PHHKY HEMEHTY 3 YpaxXyBaHHIM CY9acHHX peaiil i HepCreKTHB IIOBOEHHOT BiIOYIOBU KpaiHH.

IMocranoBka 3aBaanus (popmyaoBaHHS Uijeil cTaTTi). MeTOO AOCHIKCHHS €
BH3HAYCHHS 0COONMMBOCTEH (DYHKIIIOHYBaHHS Ta MPOOJIEM BITUM3HSHOTO PUHKY IIEMEHTY
3 ypaxyBaHHSM BIUIMBY BiHHH Ta MEPCIEKTUB MiCISABOEHHOT BiIOYyIOBH. 3aBIaHHAMU
JIOCITIDKEHHS € OI[IHIOBAaHHS JAMHAMIKHA BUPOOHUIITBA, CIIOKWBAaHHSA, €KCIIOPTY, iIMIIOPTY,
CTPYKTYPH PUHKY BITUYM3HSHOTO PHHKY IIEMEHTY Ta BUOKPEMJICHHS KIFOYOBUX HATIPSIMIB
CTUMYJTIOBaHHS PO3BUTKY IIEMEHTHOI rairy3i.

Buxjiax oCHOBHOro Martepiajy aociiaskeHHsl. 3 IOYaTKOM BifHM BHPOOHHUIITBO
LEMEHTHOI MPOAYKIii B YKpaiHi 3MeHImIoch 011k Hixk Ha 50 %. JIluHamika BUpOOHUIITBA
LeMeHTy B YKpaiHi B JOBOEHHUH Mepioa HaBeneHa Ha puc. 1.
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Puc. 1. BupoOHuuTBO eMeHTy B Ykpaini B 2010-2021 poxax, Tuc. T
Jlxepeno: moOymoBaHo aBTopoM 3a nanumu [2; 10, c. 287; 11, c. 235]
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Sx BumHO 3 puc. 1, B 2021 porii BUpOOHHIITBO IIeMEHTY B Ykpaini ckiano 10,781 miH.
T, 10 € HAHOIIBIINM ITOKa3HUKOM 3a iepion 3 2010 poky. Ha sxanb, gaHux mpo BHPOOHUIITBO
remMeHTy B 2022 pori B KiTbKiCHOMY BHpaskeHH1 [leprkaBHa ciry0a CTaTUCTHKH YKpaiHH HE
HABOJWUTb, € JIUIIIE IaHi Ipo Te, o B 2022 poili BUPOOHUIITBO LIEMEHTY, BallHa Ta TilICOBUX
cymimeit cknano 15084,7 muH. rpH. (B 2021 poui — 23583,5 muH. rpH.), B 2023 poui —
26189,4 muH. rpH. [7].

3a manuMu acomiamii « YKpPIIeMEHT», BUPOOHUIITBO 1IeMeHTy B Ykpaini y 2021 porri
ckiano 11,005 . 1, cmoskuBauHst — 10,5 muH T. Y 2022 potti 06csiru BUpOOHUIITBA IIEMEHTY
BHACIIIOK MAaJiHHS MONUTY 3HU3MIUCSA Ha 51%, cnioxuBaHHsS ckiaagano 4,3 MiH. T. 3a
11 micsmis 2023 p. cnocrepirascs pict BupoOHHUITBA Ha 38,2 % MOPIBHIHO 3 aHAIOTIYHAM
niepionom 2022 poKy, CIIOKUBaHHS cKyaino 5,8 MutH. T [3].

Haii6inb1iri ieMeHTHi 3aBOJM PO3TAlIOBaHI Ha X0/ YKPaiHH 1 ChOTOIHI B TIepeBaKHIN
CBO{ii OLTBIIOCTI HE TPAIIOIOTH 200 MPAIFOIOTh HE Ha TIOBHY TOTY>KHICTh. [licis BTOprHEHHS
pOCiiichKHX BiliChK OyB 3aXOIUICHHH IeMeHTHUH 3aBoj y JloHenbkiid obnacti. 3aBon
«EBporeMeHT rpym» y banakiii (XapkiBchka 0071.) 3HAXOAMBCS B 30H1 IPOBEJICHHS aKTHBHUX
00HOBUX Aif, 3a3HAB pyHHYBaHb i MPUINHUHUB BUPOOHHUITBO IIEMEHTY. AMBPOCIiBCHKUIA
LEMEHTHUN 3aBOJ] MOTYXKHICTIO 4 MJIH. T Ha PiK 3HAXOMUTHCS HA TUMYACOBO OKYTOBaHHX
Tepurtopisax uie 3 2014 poxy.

IlemeHTHI 3aBO/IU B 3aXiTHUX OOJIACTSX B MUPHI YacH BUPOOISUIA TPETUHY BiJl YCHOTO
o0cary nementy Ykpainu. HaitOinemni 3 Hux postamoBani y JIpBiBCchKii (Mukomnais),
PiBHeHchKil (310510yHIB), IBaHO-PpankiBehKiil (AIMHMIS) Ta XMenbpHUIBKINH (Kam’siHeb-
[ominbchkHii) 00IACTAX.

3aranoM Ha choroaHi B Ykpaini 3aBasku 3CY 36epexkeHi 1 TOTOBI A0 poOOTH BiciM
[IEMEHTHUX 3aBOJIB. 3 HUX 5 3aBOJIIB MalOTh MOBHUH IMKJI BUPOOHHUIITBA 1 BXOJSTH JIO
4 pupoOHMUUX Tpyr. CymMapHa MOTYKHICTh IEMEHTHUX 3aBOJIIB B YKpaiHi cKllagae OIIM3bKO
13 mutH. T Ha pik [6].

IIlo cTocyeThCs CHPOBHHH, TO BOHA B YKpaiHi € y AOCTaTHIM KimbKocTi. JloOyBaHHS
KaMeHIo, MicKy Ta muHU B 20142021 pokax Majgo TEHACHLIIO 0 3pOCTaHHA, IPHUIOMY
IpuOIU3HO TPeTHHA BUNOOYTKY peastizyBanacs 3a Mexxamu Ykpainu. I1ik peanizanii npumnas
Ha 2021 pik, konu Oysio peai3oBaHO KaMEHIO, TICKY Ta MIMHU Ha cymy 35314,8 miH. rpH.,
o Ha 34,3 % Oinbuie, Hixk y 2020 poui. 3 mo4aTkoM BiiHU JOOYBaHHA KaMEHIO, MIiCKY Ta
DIMHY 3HU3MI0Cs BTpudi. B 2023 pomi curyariis aemo crabinizysanacs — Oyio peaii3oBaHO
KaMEHIO, TTiCKy Ta IIUHH Ha cyMy 14438,6 MiH. TpH., o Ha 23,8 % OinbIie, HiX y 2022 poi.
[Ipu poMy peaitizaltis 3a MeXKi KpaiH{ 3HU3WIIACSA Maike BIABIYI TOPIBHSIHO 3 2022 pokoM i
B 5,7 pa3iB MOPiBHAHO 3 TOBOEHHUM 2021 pOoKOM, 1110 TIOB’S13aHO 3 33JI0BOJICHHSIM TTOTpe0d y
il CHpOBHHI B YKpaiHi Ta JOTICTHYHUMH TTpodiaemMamu [7].

IcToTHOIO TTPOOIIEMOIO TIEMEHTHOTO PUHKY YKpaiHW € WOTO BHCOKa KOHIICHTpAIis —
innexc [epdinmans-Iipmmana, mo omiHtoe i piBeHb, cTaHOBUTSH 0,32-0,34 (117151 MOpiBHAHHS —
B Typewuusi Bin cranoButs 0,12, a y [Tomsmi — 0,18) [14].

Ha punky nementy B YkpaiHi maHye ojiromnonsHa cTpykrypa. Ha kineup 2023 poky, 3a
JTAaHUMH AHTHMOHOIIOJIBHOTO KOMITeTY YKpaiHH, pUHOK OyB PO3ILIEHHH Mixk 4 KOMITaHISIMU:
o6nusbko 44 % punky Hanexutb IIpAT «IBaHo-®pankiBcbkueMeHT» (LleminBect CA,



206 Hartanis JIYLIB
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

Hlseiinapis), 32 % — TOB Cemark (CRH, Ipmangis), 14 % — [IpAT «ixepropd Liement
VYxpaina» (Buzzi, Itamis) Ta 10 % — IIpAT «Kpuswuii Pir Liement» (OBepin Jlimiten, Kimp)
[1]. Bci i koMmaHii € mignpueMCcTBaMu 3 iHO36MHUMU iHBeCTUIlisiMU. [10siBa HOBHX I'paBIliB
Ha PUHKY YCKJIAJJHEHA Y1 HEMOXKJIMBA.

BiTun3HSAHI BUPOOHUKM TAaKOX MAalOTh MPOOJIEMM 3 HECTader OOIroBHUX KOIITIB,
nepe0osiIMH €HEeprornocTadyaHHs, BTPaTOl0 LIHHUX KaJpiB BHACHIIOK MacoBOi Mirpauii Ta
Mobimizauii moxer g0 naB 3CY. Bei 1i npobnemu moB’si3aHi 3 BiifHOIO B YkpaiHi. Kpaini
NOTPiOHMHA IeMEHT Ui To0ynoBH GopTH]IKALIHHIX CIIOPYI, BiIHOBICHHS 3pyHHOBAHOL
IHPPACTPYKTYpH Ta KUTIA, BiIOynoBH KpaiHu. ToMy ChOTOmHI IEMEHTHA Taly3b YKpaiHu
noTpedye MATPUMKH 3 OOKY Jep>KaBH y BUIIISI IMIJIbIOBOTO KPEIUTYBAHHS JUTS BIIHOBJICHHS
Ta pO3MIMpPEHHs BUPOOHHIITBA. Takoxk Iyke BaXKIIMBO, 00 IEMEHTHI 3aBOIM MAJIX IPiIOPUTET
TIPH PO3MOJLTI EHEPTETUYHHX JIIMITIB.

YIpomoBx OCTaHHIX POKIB MPOCTEXKYBaAIACS TCHJCHIIS 30UIBIICHHS I[iH Ha IIEMEHT.
VY 2020 pomui mopiBHSHO 3 2016 pokoM IiHa Ha meMeHT Mapku M-400 30inpmiacs y
1,6 pa3u [9, c. 8]. Y HacTyITHI pOKH [iHU Ha IEMEHT MPOJOBXKYBAaJIH POCTH, OCKLILKH 3pocTalia
co0iBapTiCTh BUPOOHHUIITBA IEMEHTY — LiHa enlekTpoeHeprii 3 2020 xo 2023 poky BHpocia B
2 pa3u, LiiHa ByTiLIs — B 2,8 pasiB, BapTiCTh NEPEBE3CHH — OUTBII HiXk B 3 pa3u. A MepeBe3CHHs
1 eHepronocii — e 72 % co0GiBaprocti iemeHTy [18]. Lle mpusseno a0 toro, mo B 2024 porri
L[IHU HA LIEMEHT B TOPTOBEIFHUX Mepekax YKpaiHu Oyau mpuOIU3HO BABIU1 OLIBIIUMHU, HIXK
B 2020 pori.

OxpiM BifHM Ta KOHLIEHTPAIIii, pUHOK IIEMEHTY ChOTOMIHI MiAIAEThCS BIUTMBY i 1HIITHX
YUHHHKIB. BUKJIHKOM /I YKpaiHChKUX BHPOOHUKIB IEMEHTY € JIOTICTUYHI MPOOJIEeMH Ta
TOYaTOK OQiIiHHUX EPEMOBHH PO BCTYT YKpainu 10 €Bporneiicbkoro Corosy, 1o nependayae
nepexizl Ha eBporieichbki cranaapta. B 2023 pomi Habpas unHHOCTI 3akoH Ykpainu «IIpo
Ha/laHHsI OyiBEJIbHOT MPOIYKITIT Ha pUHKY », IO IMIDIEMEHTYE B HalllOHAJIbHE 3aKOHOJJABCTBO
nonoxkenHs Permamenty (€C) Ne 305/2011, sikuii BCTaHOBIIIOE TapMOHI30BaHI YMOBH IS
PO3MillleHHS HA PUHKY Oy/iBeTIbHUX BHPOOiB. 3TiHO 3 IUMH JOKYMEHTAaMH, YCs yKpaiHChKa
OyniBendbHA MPOAYKILiS MOBHHHA BiAMOBiNATH cTaHAapram, mo nitoTh B €C. Lle cTBoproe
NEeBHI MpoOJieMu 7Sl TAKUX 3aBOJIB, AK, HANPUKIaA, « BolIWHBIIEMEHTY», SIKUHA Tpalloe 3a
«MOKpOI0 TexHoJoriero». CTaHIapTy, U0 3apa3 3alpoBaKYIOThCS B Taly3i OyIiBeIbHUX
MarepialiB, MarOThb JisITH JI0 TOTO, SIK YKPaiHCBKUI PUHOK LIEeMEHTY Oy/ie BiIKPUTUH AJIS BCiX,
TOMY YKpaiHCBbKI BUPOOHUKHU BXKE CHOTOIHI MAIOTh IIEPEOPIEHTOBYBATH CBOE BUPOOHHIITBO
BinoBiHO 70 ctanaaptiB €C. Takok aKTHBHO MPOCYBAIOTHCS 3aKOHHU MO0 3ar00iraHHs
3a0pyIHEHHIO, «ByIIeneBoro mogarky» CBAM, pHHKY TOPTiBIi TapHUKOBAMH Ta3aMH,
Jep>KaBHOTO €KOJIOTIYHOTO KOHTPOJTIO, 3aIIPOBAKEHHS SIKHUX JSDKE JONATKOBUM TATAapeM Ha
BHUPOOHHMKIB 1 MPU3BEJIE IO 30POKIAHHS [IEMEHTY.

3HKEHHSI 00CSTIB CIIOKMBAHHS IIEMEHTY 3 II0YaTKOM BilfHHM IPU3BENIO O 3HIKECHHS
BUPOOHUIITBA. AJle eKCIIOpT MpoayKmii g0 kpain €C n03BOIUB YHOBUIBHUTH MaIiHHS
BupoOHunTBa [12, c. 54]. Tak, 3a nanumu Jlep:kaBHOi MUTHOI ClIy>)kOu Ykpainu, oOcsr
EKCTIOPTY LIeMeHTy 3a mincyMkamu 2022 poky 3pic Ha 4,2 % i1 cranoBuB 1074 Tuc. T, TOIi 9K
o0csr iIMIIOPTY 3MEHIIUBCS Maiixke B 14 paziB — 10 52,4 Tuc. T (puc. 2).
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Puc. 2. 3oBHinIHS TOPTiB/IS NOPTIAHALIEMEHTOM, [NINHO3EMHUM LeMEHTOM, IIeMEHTOM
miakosuM (kox YKT3E] 2523) B Ykpaini B 2019-2024 poxax, T
Jlxepeno: ckiiaieHo aBTOPOM 3a JaHUMHU [16]

B 2023 pomui, mopiBasHO 3 2022 pOKOM, 00OCSTH EKCIIOPTY HEMEHTY 3pociu Ha 22 %,
a o0csru iMnoprty 3MeHmucs B 2,15 pasu. Takox ciif BiamitaTy, mo B 2019 ta 2020
pokax obcsry iIMIOPTy IIeMeHTy B YkpaiHy Oynu npubinsao Ha 30 % BUIIMMH 3a 00CsTH
eKCTIOPTY LIeMeHTy 3 Ykpainu. [loumnatounm 3 2021 poky cuTyarlisi B 30BHIIIHINA TOPTiBIi
[IEMEHTOM 3MiHMJIACS, OCOOIMBO KapAUHAJIBHO 3 MMoyaTkoM BiHH. B 2021 pori o6csru
eKCIIOPTY ILIEMEHTY 3 YKpaiHu Oyiau OibIIMMU 3a OOCATH iMIIOPTY LIEMEHTY B YKpaiHy Ha
37,7 %, B 2022 poui — B 20,5 paszis, B 2023 poui — B 53,8 pa3sis, 3a nepuri 3 micaui 2024
poky — maibxe B 100 pa3iB. ToOTo, Hapa3i B 30BHIILIHI{ TOPTiBJIi IEMEHTOM CIIOCTEPIra€ThCs
MO3UTUBHE CalbJO.

B 2023 poui B Ykpainy Oymo imnoproBano 24339 t nementy (kox YKT 3EJ] 2523) na
cymy 7826 tuc. nonapis CIIIA. Pazom 3 TuMm, B 2023 porri Oysio eKCmopToBaHO 3 YKpaiHu
1310573 T uementy Ha cymy 76560 tuc. monapis CIIIA. Takum 4yHHOM, CepeaHs IiHa Ha
IMIOPTHY TiponyKIito ckiana 0,32 jon./kr, a Ha excioptHy — 0,06 gon./kr. CepenHs 1iHa
EKCTIOPTY € 3HAYHO HIDKYOIO 32 IiHY IMITOPTY.

OcHOBHa YacTKa B 30BHILIHIH TOPTiBIi [IEMEHTOM B YKpaiHi MPHUIIQAae HA IIEMEHTH
mpocti (46,5 %) ta 61 iementH (41,6%) [3].

OCHOBHHMMH NTOCTa49aIbHUKaMU IIEMEHTY B YkpaiHy B 2021-2023 pokax 6ynmu Typeuunsa,
Himeuunna, CnioBayunHa Ta bonrapia (ta6um. 1). B 2023 poui B Ykpainy 3 Himeuunnu 6ymno
BBe3eHO Oinbie 50 % BChOro iIMIOPTOBAHOTO LIEMEHTY.
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Tabruys 1
OcHoOBHi KpaiHH-iMIIOpTEpH HeMeHTY B YKpainy B 2021-2023 pokax
. Bapricts, THe. non. CIIA ITuroma Bara, %
Kpaina
2021 p. 2022 p. 2023 p. 2021 p. 2022 p. 2023 p.
TypeuunHa 31094 2188 1882 71,79 34,12 24,05
Bonrapis 5223 * * 12,06 * *

Himeuunna 2186 1146 4270 5,05 17,87 54,56

CroBayunna * 1172 940 * 18,28 12,01

Trmmi 4812 1907 734 11,11 29,74 9,38

* — HEMae JaHuX

Jlxeperno: cKiraieHo aBTOPOM 32 JTaHUMU [4]

3 Vkpainu neMeHT B HaWOinpmmx obcsrax B 2021-2023 pokax eKCHOpTyBaBCs 10

Pymynii, Yropmau ta [Tonemii (Tabom. 2).

Tabruys 2
OcHoBHi KpaiHHM-ekcIOpTepH LeMeHTYy 3 Ykpainu B 2021-2023 poxkax
Bapricts, THC. non. CIIIA ITutoma Bara, %
Kpaina

2021 p. 2022 p. 2023 p. 2021 p. 2022 p. 2023 p.
PymyHist 29115 30653 28937 60,66 50,60 37,80
VYropuHa 6506 9766 12602 14,00 16,12 16,46
[onbma 4557 10748 20294 9,81 17,74 26,51
T 6288 9408 14727 13,53 15,53 19,24

Jlxepeno: cknaaeHo aBTOPOM 32 JaHUMHU [4]

B 2021-2022 pokax go PymyHsii nocrauanocs 6i1bl11e HOJIOBUHN BCHOTO EKCIIOPTOBAHOTO
ykpaiHcbkoro rieMenty. B 2023 pomi 1o Pymysii 3 Ykpainu Oymno BuseseHo 37,8 % Bcboro
EKCIIOPTOBAHOTO IIEMEHTY, a YacTka [1oJbli B eKCopTi YKpaiHChKOTO IIEMEHTY 3pocia 3
9,81 % y 2021 poui 10 26,51 % B 2023 poti.

LlemeHT cTaHe cTpareriyHuM OyniBeJIbHUM MaTepiajioM MOBOE€HHOI BinOynoBu. Tomy
[EMECHTHA Tay3b Ma€ CTaTH ONHUM 3 JepKaBHUX MPIOpPHUTETIB. Bike CHOTOIHI MUTAHHSA,
YU BHCTAUUTh MMOTY)KHOCTEH Tajy3i MOBHICTIO 3a0e3MeUUTH MOTPeOr BiAOYI0BH, aKTHBHO
IICKYTY€ETHCS B EKCIIEPTHOMY cepemoBuIi. [Ticns BiffHH IPOTHO3YETHCS TIONUT Ha IEMEHT
B YkpaiHi B o0csrax 15—-16 MiH. T Ha pik, TOOTO, JiepkaBa norpedyBaTruMe 2—3 MIIH. T Ha
PIK JJOMAaTKOBUX MOTY)KHOCTEH [14].

Ha namry mymKy, He3BaXKarouu Ha PiCT 0OCSTIB €KCIIOPTY Ta MaIiHHS O0CSTIB IMITOPTY
IIEMEHTY, Ha BiIMiHY BiJ 6araTbox iHIIUX KaTeropiii Oy/IiBeNbHUX TOBAPIB, NEIIUTY IEMEHTY
He Oyjie aHi 3Ba)Karo4M Ha TOTOYHI 0OCsATH OYJiBHHUIITBA, aHi B MICISBOEHHUN Yac, KOJIU
MOYHETHCS BeNUKe OYyIiBHUITBO. AJkKe BUPOOHMIITBO IIEMEHTY B YKpaiHi € MOTYXHOIO
ranays3io, a TeNepillHIMU BIACHUKAMH BEJIHKUX [IEMEHTHHUX 3aBOJIB € TPaHCHAIIOHAJIBHI
KopIopaii, 10 MOXyTh c001 AO3BOJUTH 3HA4YHI IHBECTHULIi Y BUPOOHUUTBO. MoxkeMO
MOTOAMUTHUCS 3 JYMKOIO I€SKUX €KCIEepPTiB PUHKY, 110 B110yA0Ba Oyae BigOyBaTHCs OETAITHO
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HapOCTAIOUYUMH TeMITaMH. SIK TIOKa3ye JOCBiJ] KpaiH, sSKi MPOXOVIIN MOAIOHI MPOOIeMH, TTK
notpe0 B Oy/MiBeNBHUX MaTepiaiax npunaae Ha 4—5 micIssBOEHHU piK. 3a el yac ieMeHTHa
rajry3b 3MOXe MOO1TI3yBaTH CBil pecypc, 1 sIK TUTBKY pUHOK Buiiie Ha 80 % MOTYXHOCTI, 110
3aKJIaJICHa B rarysi, BUpOOHHUKH IIEMEHTY OyIyTh MOTHBOBaHI PO3IIUPATH iX.

ATne Bxe 3apa3 NOTPiOHO BXMBATH MEBHUX 3aXO/iB JJISi CTUMYNIOBAHHS 1HBECTUIIH B
rainy3b BUPOOHHIITBA [IEMEHTY, CEepe/l SIKUX BAPTO BiJ3HAYUTH HACTYIIHI:

— (opMyBaHHS IePKABOIO ITPABUIT BXOIPKCHHS Ha MTICISIBOCHHU Oy/IiBETbHUN PUHOK
3a IPUHIUTIOM «3po0iieHO B YKpaiHi» 3 MpiopUTeTOM JIOKadi3amii BAPOOHHIITBA
OyIiBebHUX MaTepiais;

— 3a0e3MeueHHs] JOCTYIHOCTI KPEAUTHHX PECypCiB 1 3HIDKCHHS IIOJaTKOBOTO
HaBaHTKEHHSI Ha I AMPUEMCTBA IIEMEHTHOT rarys3i;

— 3aIpoBAIPKCHHS NIeP)KAaBHUX IUIBIOBMX IHBECTHIIHMX MporpaM Uil CTUMYIIO-
BaHHS IMOTCHIIMHUX IHBECTOPIB OyMyBaTH B YKpaiHi HOBI MiAMPUEMCTBA YH JiHIT 3
CYYaCHHMH TEXHOJIOTISIMH IS 301JIbIIICHH] ITOTYKHOCTEH IIEMEHTHHX 3aBO/IiB;

— TapMOHI3aIlisl HOpMAaTUBHOI 0a3u 3i cranaapramu €C Ta CHPOLICHHS MPOLEAYPH
ceprudikanii UEeMEeHTy SK JUIsi BBE3CHHS, TaK 1 JJIsl BUBE3CHHS YKpPaiHCHKOI
MIPOAYKIIiT;

— CIpPOLIEHHS MUTHHUX HPOLEAYP, IO MOJIETIIMIO O MPOXOIKEHHS 4Yepe3 KOpJAOH
OyaiBebHUX Marepialis;

— CTHMYIIOBaHHS IIONUTY Ha ACPKAaBHOMY piBHI 4epe3 IepKaBHI 3aMOBICHHS
OyamatepiaiiB BXKe 3apa3, 10 3aKiHUCHHS BOEHHHX JTil;

— po3poOIIeHHS Ta BIPOBAKEHHS MEXaHI3MIB KOMIICHCAIIIl BTpaT, SAKUX 3a3HAIIN
VKpaiHIll Ml Yac BOEHHUX Ai — ONHUM 3 TaKHX MEXaHi3MiB MOTIH O OyTH
cepTudikaTh, Ki MOXXHA BUKOPUCTATH JUIS KYIiBIIi OymTiBeIbHIX MaTepiais.

BucHOBKH Ta mepcmeKTHBH MOAAJbIIMX J0CJiT:KeHb. L[eMeHT € cTparerigHo
BOXJIMBUM Oy/iBeTbHUM MaTepianoM s Ykpainu. ChoToHi BiH ITHPOKO BUKOPHUCTOBYETHCS
IU1sl TOTpeOd 000poHHU, OyMiBHUIITBA Ta BUPOOHMIITBA OyIiBEIBHUX MaTepialliB Ha OCHOBI
LIEMEHTY, a TAaKOX JUIA BiAHOBJIICHHS 3pyHHOBaHOI iH(GpacTpyKTypu Ta xutia. Ille 6impuri
notpebu B eMeHTi OyayTh B YKpaiHi i3 3aKiHUEHHSM BilHU, ajpke pyiHHyBaHHS BHACIIOK
BilicbKOBO1 arpecii Pocii konocanbHi. YKpainy ouikye miciasiBoeHHHIA OyniBeabHUN OyM, a e
notpelye BeNUKOi KiJIbKOCTI OyniBeJIbHUX MaTepiaiiB, B T.4. IEMEHTY.

PuHOK iemMeHTy B YKpaiHi XapaKTepH3y€eThCsl BACOKOIO KOHIICHTPAIIEI0, BIH PO3IUICHUI
MiX 4 YKpalHCBKMMHU KOMIIaHiSIMU 3 1HO3EMHUMHU IHBECTHIIISIMH. B yMOBax BOEHHOTO CTaHy
BITYM3HSHI BUPOOHUKH IIEMEHTY CTHKAIOTHCS 3 IIJIOI0 HU3KOKO MPOOJeM: HeCTaOlIbHICTh
€KOHOMIKH, 3HIDKCHHS KYITIBEJIbHOT CIIPOMOKHOCTI HACEJICHHsI Ha TJIi 3HAYHUX PyHHYBaHb
KUTJIOBUX Ta 1HOpacTpyKTypHHX 00’ €KTiB; 3pOCTaHHsS IiH Ha OyaiBeNbHI MaTepiaiu
BHACIIIJIOK MTOJOPOXYaHHS CHPOBHUHHU, EHEPTOHOCIIB, ITiJIBUIICHHS BapPTOCTI JIOTICTHKH,
a TakoX JeBajbBallii ¥ iHGIAMmII K Ha JOKAJIBHOMY, TaK i Ha MDKHApOIHHX PUHKAX;
BTpaTa 3HAuYHOI KUTBKOCTI (paxiBmiB ramysi BHacHifok Moobimizanii 1o mas 3CY Ta mirparmii
HACEJICHHS 332 KOPAOH; BUCOKA BUTPATOMICTKICTh MiANPHEMCTB-BUPOOHHKIB I[EMEHTY B
YMOBaxX OOMEKEHOCTI KpeAUTYBaHHS Ta IHBECTYBaHHS; HECTada EHEPropecypciB B yMOBax
PYHHYBaHHS €HEPreTHYHOI iH(pacTpyKTypH TOLIO.
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[Torpu icHyr0i poOIIEMHU CHOTO/IHI IIEMEHTHA Tally3b YKpaiHH € OHIEI0 3 HAHOUTBII
CTIMKHX 1 MEPCHEKTHBHUX Cepel iHIIMX KaTeropiii OyaiBeIbHUX TOBapiB, BOHA IIOKPHBAE
BHYTPIIIHI TOTPeOH B IEMEHTI Ta 3HAYHY YaCTKy BUPOOICHOTO IIEMEHTY CKCIIOPTYE 3a MEXKi
Kkpainu. 15 po3BUTKY LIEMEHTHOI raiTy3i iepskaBa Mae CTUMYITIOBAaTH iHBECTHILIT B ITI0 TaTy3b
Yyepe3 CTBOPEHHS BiJTNOBITHIX MEXaHi3MiB.
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Abstract. The purpose of the study is to determine the peculiarities of the functioning and problems
of the domestic cement market, taking into account the impact of the war and the prospects of post-war
reconstruction. The research uses scientific methods of analysis and synthesis, statistical methods of evaluating
dynamics and structure, generalization, and comparison. The results of the study showed that the Ukrainian
cement market has significant prospects for development both during the war and, especially, during the
post-war reconstruction of the country, since cement is a strategically important building material for the
construction of defense objects and for the reconstruction of destroyed civil objects infrastructure and
housing. A detailed analysis of the dynamics of production, consumption, export, and import of cement in
Ukraine, the market structure, and the supply of raw materials of the domestic cement industry was carried
out. The main problems of the cement industry of Ukraine related to the war, the high concentration of the
industry, and the beginning of official negotiations on Ukraine’s accession to the European Union, which
involves the transition to European standards, have been determined. The conclusion was made that the
cement industry of Ukraine is one of the most stable and promising among other categories of construction
goods, as it covers domestic needs for cement and exports a significant part of the produced cement outside
the country. However, the need for cement during the post-war reconstruction will increase significantly,
and the existing capacities in Ukraine will not be enough. It is substantiated that for the development of the
cement industry, the state should stimulate investment in this industry through the creation of appropriate
mechanisms.

Keywords: cement, market, production, consumption, export, import, reconstruction.
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THE RUSSIAN-UKRAINIAN WAR

Vira Shevchuk, Olha Luchka

Ivan Franko National University of Lviv,
18 Svobody Ave., Lviv, 79008,
e-mail: vira.shevchuk@Inu.edu.ua; ORCID: 0000-0002-0925-6489
e-mail: olha.luchka@Inu.edu.ua

Summary. ESG ratings allow for assessing the environmental, social, and governance
activities of enterprises. In today's business environment, the role of ESG ratings lies in
their potential to incentivize companies to adopt more balanced and socially responsible
practices. This study aimed to clarify the essence and role of ESG ratings, examine the
methodology behind them, and explore the relationship between ESG ratings and corporate
decisions during the Russian-Ukrainian war. To achieve this goal, the research addressed
the following objectives: to define the essence of ESG ratings and their role in the modern
business environment, to examine the methodology used by specialized rating agencies to
form ESG ratings, and to investigate the relationship between ESG ratings and corporate
decisions concerning foreign companies’ exit from the Russian market following Russia's
full-scale invasion of Ukraine on February 24, 2022. The research object is ESG ratings of
foreign companies that were conducting business in Russia as of February 24, 2022. The
study used data collected from Refinitiv’s database during an internship at Julius Maximilian
University of Wiirzburg (Germany) in the 2022-2023 academic year. The Yale list, which
includes approximately 1,500 companies operating in Russia as of February 24, 2022,
was also employed. Data from 8-K reports were gathered from the U.S. Securities and
Exchange Commission's (SEC) Electronic Data Gathering, Analysis, and Retrieval (EDGAR)
system for the period from February 24, 2022, to September 1, 2022. Additionally, the
study applied general scientific and specialized research methods, including observation,
analysis, synthesis, generalization, systematization, and comparison. The scientific novelty
of the obtained results lies in the fact that we have proven for the first time that more socially
responsible firms are more transparent in disclosing information about the Russian-Ukrainian
war. Companies with higher ESG ratings responded more promptly to Russia's full-scale
invasion of Ukraine, updated their future activity forecasts, and properly disclosed their
position regarding a full or partial exit from the Russian market in their 8-K reports.
Keywords: ESG ratings, CSR, Yale list, Refinitiv, Russian-Ukrainian war, 8-K reports.

Statement of the problem. ESG ratings have become a key tool for assessing
corporations’ sustainability and social responsibility today. In the context of a growing
conscious consumer base and increasing demands for sustainable development, ESG ratings

© Shevchuk Vira, Luchka Olha, 2024



214 Vira SHEVCHUK, Olha LUCHKA
ISSN 2078-6115. BicHuk JIbBiBCbKOro yHiBepcuteTy. Cepis ekoHomivHa. 2024. Bunyck 66

allow for the evaluation of a company’s environmental, social, and governance activities. These
ratings consider aspects such as environmental performance, social practices, and corporate
governance, which are becoming important for investors and consumers, government bodies,
and other stakeholders. The growing attention to environmental issues, corporate social
responsibility (CSR), and global challenges requires corporations to be aware of the impact
of their activities on the environment and society as a whole. Thus, ESG ratings are becoming
an essential tool for building a sustainable and responsible business and ensuring sustainable
development on a global scale.

At the same time, amidst the daily increasing geopolitical risks, especially the Russian-
Ukrainian war, which is considered the largest geopolitical conflict in the world since World
War I1, questions arise: “Do ESG ratings work in the face of such calamities as war? What is
the role of ESG ratings, and is there a connection between these ratings and the adoption of
socially responsible corporate decisions during the Russian-Ukrainian war?”

Analysis of recent research and publications. The ongoing Russian-Ukrainian war,
now in its tenth year, has significantly escalated geopolitical tensions not only in Europe but
worldwide, particularly with Russia’s full-scale invasion of Ukraine on February 24, 2022.
The beginning of the war was marked by Russia’s illegal annexation of Crimea and the
establishment of quasi-republics (the Donetsk People’s Republic and the Luhansk People’s
Republic) in eastern Ukraine with armed support from Russia. It is now clear that Russia
has not achieved its initial goal of destroying Ukraine’s sovereignty. Ukraine has managed to
regain control over more than half of the territories captured by Russia in the north and east
of Ukraine. However, progress on the battlefield has slowed, and Russia continues to target
energy and civilian infrastructure, making a ceasefire from both sides of the conflict currently
unlikely. Instead, we witness the prolonged political, economic, and military confrontation
between the West and Russia. Ukraine’s economy has suffered colossal losses across various
sectors, and deliberate or accidental escalation between NATO and Russia remains among
the top global geopolitical risks.

Following Russia’s invasion of Ukraine, over a thousand companies announced full,
partial, or irreversible exits from Russia. Researchers at Yale University compiled a list of the
largest companies that exited or remained in Russia [15]. This list has been openly published
and has been used throughout the war as a tool to pressure companies that delay their decision
to leave the Russian market. Some researchers consider this list a powerful instrument enabling
consumers and other stakeholders to exert pressure on companies (including through boycotts
of goods and services) to exit Russia [10, 11, 13].

While some companies announced their decision to leave Russia almost immediately
after the invasion, according to the Yale list, there are more than 200 companies that, two
years after the full-scale invasion, have not taken a stance on ceasing operations in Russia
or have simply remained in Russia as if nothing had happened. Researchers from various
countries are questioning why some companies exited Russia while others stayed.

The stock market’s reaction to silence or delays in exiting Russia incentivized public
companies to announce their withdrawal, as extensively explored in relevant studies [2, 8, 13,
14]. Some researchers also suggest a correlation between a company’s size and its decision to
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exit the Russian market, though findings across different scholars vary significantly [2, 13].
Researchers agree that the industry influences decisions to exit Russia [2, 8].

Of particular interest to our study are findings from researchers who suggest that more
socially responsible firms were the first to exit Russia and have begun studying the role of ESG
metrics in driving these decisions [1, 3, 9, 16]. Basnet, Blomkvist and Galariotis [3] summarize
that firms with lower ESG and human rights scores were more likely to maintain operations
unchanged during the Russian invasion. They also found that companies with higher human
rights and ESG scores had less negative stock market reactions to adverse cash flow news.

Ahmed, Demers, Hendrikse, Joos and Lev [1], focusing on European public companies,
found that firms with higher ESG ratings were not less likely to operate in Russia and were
more likely to inform investors about such activities. Secondly, in response to Western
outrage over Russia’s atrocities, many companies sought to suspend or divest their Russian
operations, but those firms purportedly more socially responsible did not announce such
actions more quickly than others. Thirdly, they found that both the significance of the impact
of firms on Russia and the extent of disclosure of information about these risks negatively
affected profits after the start of the war, while investments in firms with higher ESG ratings
did not provide any protection.

Lu, Huang and Li [9], on the other hand, found that companies suspending or withdrawing
business from Russia had higher overall ESG scores, particularly in social and environmental
aspects. However, firms with higher ESG scores generally took longer to announce their
withdrawal, and their disengagement from Russia was also the softest, as they might be
prepared to resume business in Russia after the invasion ends.

An interesting conclusion comes from Yan [16], focusing on 51 US firms, arguing that
the lower a firm’s ESG score in the past, the more likely it is to decide to exit Russia. He
explains this by suggesting that firms with lower ESG scores wanted to use their decision to
exit the Russian market to enhance their ESG image.

Also, intriguing are studies by researchers questioning whether better CSR performance
mitigates market quality deterioration associated with war onset, or how resilient firms with
high ESG ratings are to geopolitical catastrophes like war [4, 5, 6, 7].

Deng, Leippold, Wagner and Wang [6] used the Ukraine war as an example to examine
how firms with high ESG ratings cope with stress. They concluded that it is not easy for
investors to rely on such ratings for investment decisions in the face of calamities like war.

Clancey-Shang and Fu [5], focusing on US public companies, found that better CSR
performance mitigates market quality deterioration associated with war onset for foreign
firms registered in the US. Such effects are less significant for US domestic firms. They also
found that foreign firms experience more severe market quality deterioration compared to
their American counterparts. Their findings align with the resilience hypothesis regarding
the link between CSR and financial performance, as well as the observation that better CSR
performance is associated with improved transparency of information.

Kick and Rottmann [7], analyzing abnormal profitability of European stocks around
February 24, 2022, argue that for investors seeking protection from unexpected events, relying
on ESG indicators may not be advisable.
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Chen, Chen, and Zhang [4], contend that while recent academic literature shows that
stocks with high ESG ratings have more resilient returns during market downturns (such
as during the 2008 financial crisis and the COVID-19 market crash), there is no significant
difference in return sensitivity between resilient and ordinary funds during the Ukraine war.
Their evidence suggests that some investors are unwilling to accept lower returns for resilience
and behave differently in the face of geopolitical crises, such as war.

Thus, there is no consensus on (1) whether there is a correlation between ESG indicators
and a company’s decision to exit Russia, and (2) whether companies with high ESG ratings
are more resilient to geopolitical catastrophes such as war.

We aim to contribute to the research on the reliability of ESG ratings in wartime
conditions by studying the ESG indicators of companies related to Russia in the context
of their decision to exit the aggressor country’s market or to finance terrorism through tax
payments. We believe that ESG rating providers, including Refinitiv, should react to evidence
of companies’ ethical misconduct through conducting business in undemocratic countries that
do not respect fundamental human rights. Therefore, ESG rating providers should consider the
facts of companies’ activities in aggressor countries when forming these ratings. Additionally,
we plan to expand existing research on ESG ratings in the context of geopolitical crises by
studying disclosures of information regarding the Russian-Ukrainian war in company reports
to demonstrate that more socially responsible firms are more transparent when it comes to
corporate disclosure of information.

Statement of the task. The research aims to reveal the essence and role of ESG ratings
and their formation methodology, as well as to explore the correlation between ESG ratings
and corporate decisions amidst the Russian-Ukrainian war. To achieve this goal, the following
tasks need to be addressed: (1) uncover the essence of ESG ratings and their role in the modern
business environment; (2) examine the methodology of ESG ratings formation by specialized
rating agencies; (3) investigate the correlation between ESG ratings and corporate decisions
regarding the withdrawal of foreign companies from the Russian market after Russia’s full-
scale invasion of Ukraine on February 24, 2022.

The object of the study is ESG ratings of foreign companies that were conducting business
in Russia as of February 24, 2022.

Presentation of the main material. In the modern world, increasing attention is being
paid to issues of sustainable development and environmental responsibility in the business
sphere. This trend not only generates demand for more sustainable and environmentally
friendly practices but also enhances the importance of assessing the environmental, social,
and governance (ESG) aspects of corporate activities.

Among the instruments used to assess corporate sustainability, ESG ratings occupy
a prominent place, as they are a crucial tool for evaluating the sustainability and social
responsibility of the corporate sector in today’s economic environment. The acronym ESG
(Environmental, Social, Governance) encompasses corporate activities related to environmental
protection, social initiatives, and corporate governance, which are becoming increasingly
critical for a wide range of stakeholders, including investors, consumers, governmental
bodies, and other interested parties.
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Despite the widespread use and significance of ESG ratings, their essence and methodologies
remain subjects of research and discussion in both academic and practical settings. Rating
agencies that develop ESG standards typically employ a comprehensive approach to assess the
environmental, social, and governance indicators of companies. This process involves analysing
both internal and external company data, as well as evaluating their alignment with ESG criteria.
Ratings are typically assigned in the form of numerical scores or letter grades reflecting the level
of a company’s adherence to ESG standards. Various methodologies and evaluation systems
are employed, which can be tailored to specific sectors of company activities.

The scope of ESG ratings extends beyond companies to include stocks, securities,
exchange-traded funds, and countries. Investors and consumers use these ratings to make
decisions regarding investments and purchases, focusing on high ESG ratings that indicate
more sustainable and socially responsible corporate practices.

Prominent rating agencies involved in developing ESG ratings include companies such
as Refinitiv, Bloomberg, MSCI, Sustainalytics, CPD, S&P Global, and others. Each agency
utilizes its own methodologies and criteria for assessing corporate sustainability and social
responsibility. The advantages of rating agencies include their extensive research, resources,
and access to data, enabling them to provide reliable information to investors. However,
challenges include differences in methodologies, which can lead to varying assessments
of the same companies, as well as the potential influence of clients on ratings or lack of
transparency in criteria determination.

Overall, rating agencies can be categorized into three types based on the volume of data
they use to assess ESG indicators: fundamental data providers focusing on publicly available
raw data from reports and web content, comprehensive data providers combining publicly
available and proprietary survey data and internal analyses, and specialized data providers
offering deep analysis of contextualized data covering a wide range of ESG aspects. Table
1 presents information on the most well-known ESG data providers grouped by categories.

Table 1
Comparative characteristics of the most famous providers of ESG ratings,
grouped by category
(0]
- = .5 0l 5 .5
Cat £ | Nameofthe | cCEE|EE 3
ategory o ame of the SR £E § = 8 Features of the formation method
data provider | rating agency | 2, s £ 2| 8 g o S
) 8| oo
E£85|Eses
1 2 3 4 5
Providers of Refinitiv 2002 > 12000 |Percentile rank metrics are easy to
fundamental understand (available as both percentages
data and letter grades from D- to A+).
Bloomberg 2009 >9000 |The range of ESG factor disclosure scores
is from 1 to 100. The feature of ESG rating
formation at Bloomberg is their focus on
using publicly available raw data from
reports and web content.
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Continuation of the table

1 2 3 4 5
Providers of MSCI 2000 > 8500 | Typically for MSCI, their ESG ratings are
complex data based on a system of internal analysis that

takes into account a wide range of ESG
indicators and management practices, and
are provided in the form of letter ratings
from CCC to AAA.

Sustainalytics 2018 >12000 |What makes Sustainalytics’ ESG ratings
unique is their approach, which combines
publicly available and  proprietary
survey data, as well as internal analysis,
covering all aspects of ESG, to provide a
comprehensive assessment of sustainability
and social responsibility of companies.

Providers of CPD 2003 > 8400 |CPD is a specialized data provider that
specialized focuses on in-depth, contextualized
data analysis covering different aspects of ESG,

providing a more detailed view of each.
S&P Global 1999 >4700 |A feature of the formation of ESG
ratings at S&P Global is their evaluation
methodology, which is based on a
broad analysis of indicators, including
the ecological footprint, the number of
emissions, social labor standards, corporate
governance and others, and takes them into
account on a scale from 0 to 100.

Source: compiled by the author based on the official websites of rating agencies.

Regarding the methodology of forming ESG ratings, Refinitiv gathers publicly available
ESG data from companies and combines this information to allocate ten ESG category
scores. The ten categories include Environmental Innovation, Resource Use, Emissions,
Workforce, Human Rights, Community, Product Responsibility, Management, Shareholders,
and Corporate Social Responsibility (CSR) strategy. Afterward, the ESG category scores are
consolidated to create the Environmental (E), Social (S), and Governance (G) pillar scores,
as shown in Figure 1.

Furthermore, Refinitiv offers an aggregated ESG score (ESGC) that considers any
substantial ESG controversies affecting the companies under their analysis. Refinitiv‘s ratings
cover a vast range of over 12,000 public and private companies globally, and they maintain
a comprehensive time series dataset dating back to 2002. The percentile rank scores are
straightforward to interpret and are presented as both percentages and letter grades, ranging
from D- to A+. These scores are compared against The Refinitiv Business Classifications
(TRBC - Industry Group) for all environmental and social categories, including the
controversies score. Moreover, the governance categories are evaluated against the country
of incorporation for each company [12]. Importantly, Refinitiv updates its ESG ratings weekly,
with retrospective data available up to 5 years.
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ESG combined score

ESG score ESG controversies score
_— |
Environmental (E) Social Governance ESG Controversy
- Environmental (s) (G)
Innovation; - Workforce; - Controversies
- Resource Use; - Human Rights; - Management; across all 10
- Emissions. - Community; - Shareholders; categories are
- Product - CSR strategy. aggregated in one
Responsibility. category score.

Fig. 1. Refinitiv’s ESG score construction methodology [12]

In the context of our research, we are more interested in the Social pillar scores, namely
Community categories, including controversies regarding it. The Community score measures
the company’s commitment to being a good citizen, protecting public health and respecting
business ethics. In our opinion, the financing of terrorism through taxes paid in the country
of the aggressor should be reflected in Refinitiv ESG community score. As well as Critical
countries controversies should affect the aggregated ESG score whereas it is number of
controversies published in the media linked to activities in critical, undemocratic countries
that do not respect fundamental human rights principles.

Therefore, we have decided to investigate the relationship between ESG indicators of
companies and their decision to exit or remain in Russia based on the list of major companies
that exited or stayed in Russia (Yale list) compiled by Yale University researchers [15]. We
hypothesize that socially responsible companies (with high ESG ratings) were among the first
to decide to exit the Russian market following the full-scale invasion, unwilling to tarnish
their reputation by conducting business in an aggressor country. Additionally, we will examine
the impact of foreign companies’ decisions to stay or leave Russia on their ESG ratings after
the full-scale invasion of Ukraine on February 24, 2022. It would be logical to identify ESG
controversies among those firms that chose to remain in Russia, as operating in an aggressor
country implies financing terrorism, which should be reflected in their ESG controversy and,
consequently, in the reduction of their combined ESG ratings.

We began our research on the correlation between ESG ratings and the decisions of
foreign corporations to exit the Russian market more than six months after the start of
Russia’s full-scale invasion of Ukraine, using the Yale list and access to ESG ratings from
the Refinitiv database. By this time, foreign companies that were operating in Russia before
the invasion had already had sufficient time to express their position on staying or leaving
the Russian market. Most companies issued their press releases on this matter at the end of
February or beginning of March 2022.
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At the outset of our research, we hypothesized that the factor of publicity plays a
significant role in the decision to stay or exit the market of an aggressor country. That is,
that public companies will be the first to leave the Russian market after a full-scale Russian
invasion of Ukraine. To explore this, we categorized information from the Yale list based on
companies’ positions regarding continuing operations in Russia, and categorized them by
their ownership structure (Table 2).

Table 2
Ratio of public and private companies in the Yale List as of September 1, 2022

Categories according to the Yale | Number of Structure by Structure by form of ownership
list depending on the position companies ies of . .
regarding the continuation of by Yale List Ct?lf%((; rllee;;)t Public Private

work in Russia category 57,18% 42,82%
Digging In* 243 17,55% 14,90% 21,08%
Buying Time* 160 11,55% 12,25% 10,62%
Scaling Back* 171 12,35% 15,03% 8,77%
Suspension* 499 36,03% 37,37% 34,23%
Withdrawal* 312 22,53% 20,45% 25,30%
Bcboro 1385 100,00% 100,00% 100,00%

* Digging In— Companies that are just continuing business as usual in Russia.Buying Time —Companies
postponing future planned investment/development/marketing while continuing substantive business.
Scaling Back — Companies that are scaling back some significant business operations but continuing
some others. Suspension — Companies temporarily curtailing most or nearly all operations while
keeping return options open. Withdrawal — Companies totally halting Russian engagements or
completely exiting Russia.

As seen from Table 2, 57% of all companies in the Yale list are public, and nearly 43%
are private, making their numbers roughly equal. Among public companies, 15% chose to
Dig In and continue operating in Russia, while 20% withdrew permanently (Withdrawal).
Regarding private companies, 21% are categorized as Digging In and 25% as Withdrawal.
Thus, public companies were less likely to remain operating in Russia, but also less likely to
withdraw permanently compared to private companies. Therefore, the publicity factor was
not decisive for companies in deciding whether to exit the market of the aggressor country.

Moving forward, we focused specifically on public companies because information
on their ESG ratings is available in the Refinitiv database. We obtained information on the
ESG ratings of these public companies from the Yale list, for those that were available as of
September 1, 2022 (Table 3).

As observed from Table 3, on average, public companies that exited Russia had higher
ESG scores compared to those that decided to stay (71 versus 62). However, considering
that companies with the highest ESG ratings (almost 72) are those postponing future planned
investment/development/marketing while continuing substantive business, we cannot
definitively say that the most socially responsible firms immediately left the Russian market.
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Table 3
Average ESG rating for public companies from the Yale List by category
as of September 1, 2022
Categories accqrdlng to the. Yale. list dependlpg on tl}e position Average ESG rating
regarding the continuation of work in Russia

Digging In 61,83

Buying Time 71,78

Scaling Back 68,75

Suspension 66,26

Withdrawal 70,86

For all public companies 67,55

Moreover, not all public companies have ESG ratings, which is related to varying
requirements for mandatory non-financial reporting across different countries and regions.
Only 66% of public companies in the Yale list had ESG scores in the Refinitiv database
(Table 4). Furthermore, we did not observe that the presence of an ESG rating influenced a
company’s decision to exit Russia. In other words, public companies made decisions to leave
Russia independently of whether they had an ESG rating or not.

Table 4

Public companies from the Yale list according to the presence (absence) of their ESG rating in

the Refinitiv database as of September 1, 2022

with an 550 rating | NOTbeT | Sructure, %) i e raing | v
In total 519 66% In total 273 34%
including: including:

Digging In 71 15% Digging In 41 15%
Buying Time 57 11% Buying Time 40 15%
Scaling Back 80 15% Scaling Back 39 14%
Suspension 197 38% Suspension 99 36%
Withdrawal 108 21% Withdrawal 54 20%

100% 100%

Furthermore, we did not observe a correlation between the ESG Controversies Score
and companies’ decisions to exit Russia (Table 5).
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Table 5
Average rating of ESG Controversies for public companies from
the Yale list as of September 1, 2022

positon regarding the continuation of work i Russa | AYerage ESG Controversies Score
Digging In 89,13
Buying Time 74,35
Scaling Back 75,81
Suspension 77,36
Withdrawal 78,53
For all public companies 78,78

The higher the ESG Controversies Score, the more socially responsible the firm is
perceived to be. If there are no controversies, this score is 100. As seen from Table 5, firms that
chose to continue operating in Russia had the highest ESG Controversies Score (on average
89). This surprised us and prompted us to investigate whether Refinitiv tracked media reports
about the activities of foreign companies from the Yale list in Russia following the full-scale
invasion, as ESG ratings are supposed to be updated on a weekly basis.

Refinitiv constructs the “Recent Controversy Critical Countries” metric — the number
of articles published in the media regarding the continued operations of certain international
companies in critical, undemocratic countries that do not respect fundamental human rights.
We found only 21 companies from the Yale List in Refinitiv’s database that had similar
controversies. Moreover, only 8 of them had an ESG rating. Therefore, we concluded that the
continuation of operations in Russia by companies from the Yale list more than six months
after the full-scale invasion practically did not affect their ESG Controversies Score, despite
Refinitiv analysts” ESG ratings being expected to update weekly. Accordingly, the ESG
combined score, which is based on the ESG rating considering controversies, also did not
reflect the companies’ activities in the aggressor country.

Thus, in the course of further research, we decided to focus solely on the ESG rating
(not the ESG combined score), and also to concentrate on companies from the United States
(US) for several reasons. Firstly, nearly 30% of the companies included in the Yale list are
American (407 companies). Most of them are public (almost 70%), which allows tracking
indicators in Refinitiv and other databases. US companies are represented in all industries,
which allows conclusions to be drawn about the industry’s impact on decisions to leave
Russia. Additionally, as seen from Table 6, the publicity factor in US companies was even
more influential in the decision not to remain in Russia (only less than 5% of public companies
compared to 12% of private companies remained in the Russian market).
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Table 6

US companies from the Yale list by form of ownership and industries

Structure
by form of Number of companies by industry
ownership, %
Categories according 8| =l »
to the Yale list g o0 E

depending on the 5|¢|.8 .

position regarding the 2 % o kS

continuation of work in S& 2 g
Russia X el S| g A n °
- i s | =8| & IZ =
g ElO|5|8|2|l=2|=|8 2
2 o 2 2|/ E|E|2|5|8|3 2| =
o = < = @ | O 20| = | —~
= | 8| £ |E|2|E|€5|E2|5|2|2|3
Z & ~ ST |O|E|O|2|&E|0|Zz]|A|=
Digging In 6,63 | 4,67 12,15 (2|51 |1 (13|2|2|1]0]|0]|0O
Buying Time 9,83 | 9,67 1028 |4 |83 |2 |5|2|1]12[/0|3 |0
Scaling Back 16,46 | 1933 | 841 |20 5|59 |10|3|5|9|0|1]0
Suspension 39,56 | 42,33 | 31,78 |29 6 [18(54|30|3 |5 (8 |2|4 |2
Withdrawal 27,52 | 24,00 | 37,38 |37| 1 [11|24|13|6|8 |2 |5]2|3
In total 100,00 | 100,00 | 100,00 [ 9225|3890 |71(16|21|32|7|10|5

Regarding US public companies, 94% of the 277 companies on the Yale list have an
ESG rating. We began by analyzing the ESG indicators of US public companies over the last
5-10 years. We found that American companies that remained in Russia had, on average,
lower ESG scores than those that announced their exit (Table 7).

Average ESG rating for US public companies from the Yale List fable 7
Categories according to the Yale list depending on the position 1?;:‘;56 E3G ;a;:lai
regarding the continuation of work in Russia (2012-2022) | (2017-2022)

Digging In 43,14 51,28
Buying Time 60,61 65,31
Scaling Back 60,24 64,16
Suspension 53,81 58,10
Withdrawal 54,18 58,04
For all US public companies 55,34 59,68

However, similar to all companies on the Yale list, the highest average ESG ratings are
for companies that are postponing future planned investments/development/marketing while
continuing substantial business operations. Thus, we cannot definitively say that American
firms with the highest ESG ratings immediately left Russia following its full-scale invasion
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of Ukraine. Consequently, even in the case of American companies, the hypothesis regarding
the impact of ESG ratings on the decision to exit the Russian market was not confirmed.
Moreover, while we used the latest available ESG indicators for all companies, for American
companies, we considered the 5 and 10-year averages.

At the same time, we continued our research and discovered differences in the ESG
ratings of American companies depending on their industry and their decision to exit the
Russian market (Table 8).

Table 8
Average ESG rating (2012-2022) for US public companies from the Yale List by industry
2 2
T g2 . E
Szz2°¢ 2 = g
Sy X . | 8|8 | 8@ g8 . | Z 2
LIEFEE = 0 2, | ES 9 3 1] = 9 s
E=~SE23% | & 28 | 25| EE| E | 5 g > | &
Se £ 2 EZ Z g E2 | Eg| 28 5 2 2 ) H
SE287EX s E EZ | 85| €3 | £ s g 5 =
=T 5858 g ot SEE5} < 8 S .4 S R S) = 51
U23Tas.E ks an Ow | £ | 0A | = i O o [~
Digging In 42,22 | 4742 | 21,79 | 35,50 | 52,41 |59,86| 16,56 | 0,00 | 0,00 | 0,00
Buying Time 36,39 | 76,03 | 28,33 | 0,00 | 52,26 | 66,19 | 0,00 | 63,51 | 49,77 | 0,00
Scaling Back 55,48 | 51,09 | 42,89 | 53,68 | 61,75 | 73,17 | 68,58 | 77,83 | 78,97 | 0,00
Suspension 58,91 | 49,67 | 39,85 | 53,69 | 54,77 | 40,01 | 63,60 | 55,71 | 56,88 | 72,17
Withdrawal 57,48 | 47,77 | 31,27 | 49,19 | 53,65 | 74,02 | 57,22 | 43,77 | 77,07 | 72,23

As shown in Table 8, medical firms that completely exited Russia had, on average, higher
ESG scores than those that remained. The highest ESG scores were observed in medical
companies that only announced the cessation of new investments in Russia. This confirmed
our previous assumptions, as most medical firms stated that they were not ready to completely
withdraw from Russia for humanitarian reasons, as there are people there whom they are
not willing to leave without medical care. Only in the materials and real estate sectors did
companies that completely and irreversibly exited Russia have the highest ESG scores. In
most industries (communication services, information technology, consumer discretionary,
finance, consumer staples, and energy), the highest ESG scores were held by companies that
curtailed some significant business operations but continued others. Only industrial enterprises
had the highest ESG scores among companies that temporarily suspended most or nearly all
operations while leaving options for return open.

Thus, we concluded that the industry indeed influences companies’ decisions to exit the
Russian market, meaning that in different economic sectors, socially responsible firms made
different decisions regarding their future operations in Russia.

We decided to deepen our research to examine how US public companies from the Yale
list disclosed information about the war in Ukraine in their financial reports and whether they
disclosed it at all. We were interested in the question: “Did more socially responsible firms
provide more comprehensive disclosure regarding the Russian invasion of Ukraine, including
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their position on continuing operations in the Russian market? And if they did, what did they
focus on and what risks did they consider the most significant?”

To investigate this, we analyzed 8-K reports of companies listed on US stock exchanges.
The official name of the 8-K report is the Current Report. We obtained the 8-K reports from
the U.S. Security and Exchange Commission’s (SEC) Electronic Data Gathering, Analysis,
and Retrieval (EDGAR) system for the period from February 24, 2022, to September 1, 2022.

The 8-K reports pertain to financial statements submitted by American companies
to the SEC in the event of changes related to the ownership of securities. These reports
include information about changes in the company’s ownership structure, such as details of
acquisitions, sales, or disposals of securities, reports on changes in management or control
over the company, and events that may affect the company’s stock price or financial position.

Accordingly, companies conducting business in Ukraine and/or Russia at the time of
the full-scale invasion considered it necessary to file 8-K reports and disclose information
regarding their intentions to continue operations in Russia or exit the Russian market, as
well as all the risks involved. Such information could impact their activities and investment
attractiveness. This information was disclosed either directly in the report or in a press release
attached to the report.

Table 9
Number, ratio, and average ESG rating of US public companies from the Yale list that
disclosed (+) and did not disclose (-) information about the war in Ukraine in 8-K reports

Categories according to Number | Structure, % Average ESG rating
the Yale list depending on - + | % ()| % (+) | 10years | 10 years |5 years| 5 years
the position regarding the (2012- | (2012- | (2017- | (2017-
continuation of work in 2022) |2022) (+) | 2022) | 2022)
Russia () 0 | ¢
Digging In 4 | 8 | 5% | 4% | 53,69 37,86 | 62,63 | 45,60
Buying Time 8 |21 | 10% | 11% | 63,76 59,55 | 66,78 | 64,82
Scaling Back 11| 42 | 14% | 21% | 52,73 62,16 | 5545 | 66,39
Suspension 41 | 76 | 51% | 39% 51,29 55,12 55,50 | 59,45
Withdrawal 16 | 50 | 20% | 25% | 4044 5791 | 44,92 | 61,59
For all US public 80 | 197 | 100% | 100% | 50,88 57,04 | 55,08 | 61,44
companies

As seen in Table 9, the majority of companies (197 out of 277) disclosed information
about the war in Ukraine in their 8-K reports or in press releases attached to them. Additionally,
companies that disclosed information in their 8-K reports were less likely to remain in Russia
(4% of those who disclosed information stayed in Russia compared to 5% of those who did
not disclose information and also stayed). Furthermore, 25% of the companies that fully exited
Russia disclosed information in their 8-K reports, compared to 20% of those who exited but
did not disclose anything.

Regarding ESG ratings, on average over 10 years, companies that disclosed information
in their 8-K reports had better scores (57,04 compared to 50,88). Additionally, those who
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disclosed information and exited Russia (Withdrawal) (57,91) showed better results than
those who disclosed information but stayed (Digging In) (37,86). At the same time, we did
not observe a connection between the ESG rating among companies that did not disclose
information in their 8-K reports and the decision they made regarding Russia. We assume that
companies that did not disclose information in their 8-K reports considered it insignificant
(possibly due to low operations volume in Russia).

We also decided to investigate the specific information about the war in Ukraine that
American public companies from the Yale list included in their 8-K reports (Table 10).

Table 10
Average ESG rating for US public companies from the Yale List by type of disclosure about
the Russian-Ukrainian war in 8-K reports

Average ESG rating
Type of disclosure in 8-K reports 10 years 5 years
(2012-2022) | (2017-2022)

In principle, information about the war in Ukraine has been disclosed 57,04 61,44
The intention to leave the Russian market has been disclosed 66,03 69,42
Disclosure of impact on Q1 2022 performance 58,42 62,94
Disclosure of impact on Q2 2022 performance 42,15 46,34
Refinement of annual forecasts for 2022 61,27 65,36
Reference to sanctions 52,86 58,23
Support of humanitarian relief efforts in Ukraine 50,07 54,63
Uncertainties related to the war in Ukraine 48,88 55,09
Cautionary statements 57,62 61,58

As seen in Table 10, American public companies that disclosed their exit from Russia
in their 8-K reports had significantly higher ESG ratings over 10 years (66,03) than those
that merely disclosed information about the war in Ukraine in their 8-K reports (57,04). This
indicates that more socially responsible companies not only exited Russia but also properly
disclosed their position on fully or partially leaving the Russian market in their 8-K reports.

Companies that disclosed the impact of the war in Ukraine on their Q1 2022 results
(58,42) or updated their annual forecasts for 2022 (61,27) also demonstrated relatively higher
ESG ratings. This confirms that more socially responsible firms are more transparent about
disclosing information.

Interestingly, companies that disclosed the impact of the war in Ukraine on their Q2 2022
results (i.e., filed their 8-K reports slightly later) had significantly lower average ESG scores
than those that did so in Q1 (42,15 vs. 58,42). This suggests that more socially responsible
companies responded more quickly to the Russian aggression and promptly disclosed the
impact of the war in Ukraine on their Q1 results and expected annual performance.

We were surprised by the lower-than-average ESG ratings for companies that support
humanitarian efforts in Ukraine (50,07 vs. 57,04). On the other hand, these companies’ reports
did not contain any mention of their stance on their business in Russia, but only information
about caring for employees in Ukraine, donations to the Red Cross, temporary housing
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worldwide for Ukrainian refugees, or simply expressing sorrow over the war and the unfolding
humanitarian crisis in Ukraine. Such a public statement of solidarity with the Ukrainian
population, not accompanied by any corporate decision, is called “greenwashing.” Although
some of these companies did exit the Russian market, we believe that these companies
lacked the courage to acknowledge that Russia’s war against Ukraine is not just a conflict
in Ukraine and that the aggressor country should be punished in all ways, including through
the withdrawal of business by foreign companies from its market. Therefore, companies
practicing “greenwashing” deserve a lower ESG rating.

Closer to the average (57,62) was the ESG rating of companies that cited the war in Ukraine
as a risk factor for their operations, considering “cautionary statements,” but this was the most
formal disclosure of the fact that the war in Ukraine could impact the company’s performance.

The ESG rating was quite low (48,88) for companies that merely stated uncertainties
related to the war in Ukraine in their reports, such as concerns about the spread of the conflict
in Ukraine across Europe; fears of rising fuel and energy costs, commodity prices, increased
inflation; supply chain and labor issues, logistical chaos, or simply stating that their business
in Russia is not significant. Given that these companies conducted (or conduct) business in
Russia, they did not disclose their stance on withdrawing operations from the Russian market
in their reports. It seems that such incomplete and non-transparent information disclosure
corresponds to a low level of corporate social responsibility.

At the same time, the ESG rating of companies that cited sanctions as the reason for
their exit from Russia was significantly lower than the average (52,86 vs. 57,04). Hence, it
can be concluded that sanctions were a factor influencing the decision of American public
companies to leave Russia for less socially responsible firms. Meanwhile, more responsible
firms were guided by somewhat different reasons.

Thus, we were able to prove that more socially responsible firms were more transparent
in disclosing information about the Russia-Ukraine war. Companies with higher ESG ratings
responded more promptly to Russia’s full-scale invasion of Ukraine, updated forecasts for
future operations, and properly disclosed their position on fully or partially exiting the Russian
market in their 8-K reports.

Therefore, our research contributes to the accounting literature by combining ESG rating
studies with the literature on corporate disclosure.

Conclusions. ESG ratings have become a key tool for assessing the sustainability and
social responsibility of corporations in the modern world. Rating agencies that develop
ESG ratings play an important role in today’s business environment by providing investors,
consumers, and government bodies with means to evaluate the environmental, social, and
governance activities of enterprises. One of the leading players in this field is Refinitiv, which
has several advantages, including broad access to public information and high accuracy in
data matching. Refinitiv uses a methodology for collecting and analysing publicly available
ESG data, as well as internal research, to form 10 category ratings that are then combined to
create indicators for Environmental (E), Social (S), and Governance (G) factors.

Initially, our research aimed to determine whether socially responsible international
companies operating in Russia at the time of the full-scale invasion of Ukraine on February
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24,2022 —i.e., firms with high ESG ratings — exited the Russian market or stayed. Essentially,
we wanted to see if ESG ratings function effectively in the face of such a disaster as war. A
literature review revealed that various scholars had already questioned why some foreign
companies exited Russia while others stayed. Some researchers also explored the relationship
between ESG ratings and the decision to leave the Russian market. Given the divergent
results among scholars, we decided to conduct our study, delving deeper into how companies
disclosed such events in their reports.

We used a list of 1,385 major companies that either exited or stayed in Russia (the Yale
list), compiled by Yale University researchers. We first ensured that the factor of publicity
was not decisive for companies when deciding to exit the market of the aggressor country, as
public companies were less likely to stay in Russia but also less likely to leave the Russian
market permanently compared to private ones. We then focused on 792 public companies and
found that, on average, public companies that exited Russia had higher ESG scores than those
that chose to stay (71 compared to 62). However, considering that the highest ESG rating
(almost 72) was held by companies postponing future planned investments/development/
marketing while continuing significant business, we cannot definitively say that the most
socially responsible firms left the Russian market immediately.

Only 66% of the public companies from the Yale list had ESG scores in the Refinitiv
database, and we did not observe that the mere existence of an ESG rating influenced the
company’s decision to exit Russia. Public companies made decisions to exit Russia regardless
of whether they had an ESG rating. Additionally, we did not find a link between the ESG
Controversies Score and the decision to exit Russia.

Thus, in further research, we decided to focus solely on the ESG rating (not on the combined
rating) and also concentrated on 407 US companies, most of which are public (almost 70%),
allowing us to track indicators in Refinitiv and EDGAR. However, as with all companies on
the Yale list, we found that the highest average ESG ratings were held by public American
companies that postponed future planned investments/development/marketing while continuing
significant business. Therefore, we again cannot say that American firms with the highest ESG
ratings immediately left Russia after its full-scale invasion of Ukraine. At the same time, based
on American public companies, we concluded that the industry does impact the decision of
companies to exit the Russian market, i.e., socially responsible firms in different sectors of the
economy made different decisions regarding their continued operations in Russia.

We deepened our research by studying information from the 8-K reports of 277 US public
companies to see how they disclosed information about the Russia-Ukraine war. We found
that companies that disclosed information in their 8-K reports (197 companies) were less
likely to stay in Russia. Moreover, American public companies that disclosed their exit from
Russia in their 8-K reports had significantly higher ESG ratings over 10 years (66,03) than
those that merely disclosed information about the war in Ukraine in their 8-K reports (57,04).
This indicates that more socially responsible companies not only left Russia but also properly
disclosed their position on fully or partially exiting the Russian market in their 8-K reports.

Companies that disclosed the impact of the war in Ukraine on their Q1 2022 results
(58,42) or updated their annual forecasts for 2022 (61,27) also demonstrated relatively higher
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ESG ratings. This confirms that more socially responsible firms are more transparent about
disclosing information.

Conversely, relatively lower ESG ratings compared to the average (57,04) were observed
in American public companies that cited sanctions as the sole reason for their exit from Russia
(52,86); and practiced “greenwashing,” where their reports did not mention their stance
on their business in Russia but only information about caring for employees in Ukraine,
donations to the Red Cross, or simply expressing sorrow over the war and the humanitarian
crisis in Ukraine (50,07); or merely stated uncertainties related to the war in Ukraine in their
reports (concerns about the spread of the conflict across Europe, fears of rising energy costs,
increased inflation, supply chain and labor issues, etc.) (48,88).

Thus, we were able to prove that more socially responsible firms were more transparent
in disclosing information about the Russia-Ukraine war. Companies with higher ESG ratings
responded more promptly to Russia’s full-scale invasion of Ukraine, updated forecasts for
future operations, and properly disclosed their position on fully or partially exiting the Russian
market in their 8-K reports. Therefore, our research contributes to the accounting literature
by combining ESG rating studies with the literature on corporate disclosure.
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B3AEMO3B’SI30K ESG-PEUTHHTIB I KOPIIOPATUBHHUX
PIINEHB 1] YAC POCIHCBKO-YKPATHCHKOI BINHU
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AwnoTtanisi. ESG-peifiTuHru 103BONSIOTH OLIHUTH €KOJIOT1YHY, COL[iaJIbHY Ta YIPABIIHCHKY AiSUTbHICTD
nianpuemMctB. Y cydacHoMy Oi3Hec-cepenoBuili poiab ESG-pedTHHTIB nonsarae B iXHbOMY MOTEHIIAMTI
CTHMYJTIOBATH KOMIIaHii 10 BIPOBAIKCHHS O1IbIN 30aTaHCOBAHUX 1 COIIANIbHO BiAMOBIAaIbHUX MPAKTHUK.
MeTor0 1ILOTO TOCIIIKEHHS € 3’sICyBaHHs CyTHOCTI Ta poii ESG-pelTHHTIB, IXHBOI METOONOTI1, a TAKOXK
JnociipkeHHs 3B’ 513Ky Mk ESG-pedTHHraMn Ta KOpHOpaTMBHUMH DINICHHSIMH B YMOBaX POCIHCBKO-
yKpaiHChKOi BiHH. [l ZOCSATHEHHS Li€i MeTH OyJo BUPILIEHO TaKi 3aBJaHHS: BH3HAYEHO CYTHICTb
ESG-peiTiHTIB Ta IXHIO pOJIb Y Cy9acHOMY Oi3HeC-CepeIOBHIII; TOCTIKEHO METOONOTII0 HOpMyBaHHS
ESG-peiiTunriB cnenianizoBaHUMH PEHTHHTOBHMH areHTCTBAMH; BUBUYEHO B3a€MO3B’ 30K Mik ESG-
pEHTHHraMH Ta KOPIIOPATUBHIMH PIlIEHHSIMH II0JJ0 BUXOJY iIHO3€MHHX KOMITaHiH 3 pOCIHCHKOr0 pHHKY MiCIS
noBHOMacmTabHoro BropraenHs Pocii B Ykpainy 24 mrororo 2022 poky. O6’exrom nocmimkeHas € ESG-
PEeHTHHTH 1HO3EeMHHX KOMITaHiH, 110 Besu 6i3Hec y Pocii cranom Ha 24 motoro 2022 poky. s mocimiKkeHHs
Oyi10 BUKOpHCTaHO fAaHi 3 0a3u Refinitiv, 310paHni mix yac craxxyBaHHs y BropnOyp3pkomy yHiBepcHTeTi
(Himeuunna) y 2022-2023 HaB4ansHOMY poili. Takoxk 3aCTOCOBaHO CITUCOK €IbCHKOTO YHIBEPCHUTETY, IO
oxorunoe pudmuzHo 1500 komnawii, ski Benu 6i3uec y Pocii cranoM Ha 24 motoro 2022 poky. [laHi 3 8-K
3BiTiB OyI10 3i0pano 3 cuctemu EDGAR Kowmicii 3 ninaux marnepis i 6ipxx CILA (SEC) 3a nepiof 3 24 moToro
mo 1 BepecHs 2022 poky. KpiMm Toro, y A0CHikeHHI 3aCTOCOBYBAJIUCS 3arajbHOHAYKOBI Ta CIeliaabHi
METOJI: CLIOCTEPEIKESHHS, aHaJli3, CHHTE3, y3aralbHeHHs, CHCTeMaTH3allis Ta MopiBHsAHHA. HaykoBa HOBU3HA
PE3yNBTATiB MOJSATae y JOBEICHHI TOTO, IO OLTBII COIiaNbHO BiAMOBINABEHI KOMITaHii JeMOHCTPYIOTh
BHIIY IPO30PICTB Y PO3KPUTTI iH(opmamii moo pociiiceko-ykpaincekoi Biftan. Kommanii 3 umumun ESG-
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pelTHHTraMy IIBUIIIE BiipearyBalii Ha IoBHOMacIuTabHe BToprHeHHs Pocii B YkpaiHy, OHOBHIIM TPOTHO3H
cBO€T MaHOYTHBOT AiSUTEHOCTI Ta YiTKO BU3HAYMIIM CBOIO ITO3HMIIO MIOZ0 MMOBHOTO UM YaCTKOBOTO BHXOMY 3
pociiiceKoro puHKY Yy 3BiTax 8-K.

Kaiouosi caoBa: ESG-peittunru, KCB, crmcox €nbpepkoro yHiBepeurery, Refinitiv, pociiicsko-
yKpaiHChKa BiiiHa, 3BiTH 8-K.
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Abstract. The article examines the adaptation of advertising strategies to the cultural
characteristics of the European Union. Given the diverse cultural traditions and social
norms, enterprises face challenges in developing effective advertising campaigns. The main
elements of cultural adaptation, including language, symbolism, and consumer habits, are
analyzed. Successful case studies from Germany, Italy and France are examined to illustrate
how brands consider local contexts to achieve positive perceptions. The article also focuses
on social responsibility and environmental aspects in advertising. The conclusions emphasise
the importance of cultural sensitivity in advertising as a key factor for successful market
entry in different EU countries.

Keywords: advertising, marketing, advertising strategy, e-commerce, cultural sensitivity,
European Union.

Problem formulation. The growth of globalization and integration processes has
contributed to an increase in international trade and the level of openness of countries. These
factors created the preconditions for the formation of an economic and political union in
Europe — the European Union (EU). Today, the EU is one of the key players in international
trade and a global leader in gross domestic product and foreign direct investment. For foreign
companies planning to enter the European market, it is essential to take into account:
Values and cultural characteristics, which can differ significantly between EU
member states. For example, products that are popular in the France may not
resonate in other countries;

— Language barriers, as accurate communication is essential for building loyal
relationships with the target audience;

— Legislative differences in each of the countries studied, for example, in banning
certain types of advertising or marketing methods.

Analysis of recent research and publications. Adapting advertising strategies to
cultural specifics has become an important topic for research in the context of globalization
and the internationalization of business. Recent publications by Ukrainian and foreign
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scholars emphasize the need to take into account socio-cultural factors when developing
advertising campaigns. A. Lyalyuk argues that the consumer, under the influence of the cultural
environment and as a result of the influence of information flows of advertising, behaves by
the requirements of such an environment [ 1, p. 67]. In turn, Terendii A. B. and Lykholat S. M.
analyze the trends in consumer behavior of households in the food market of our country and
the impact of the brand in the period before the pandemic, during the pandemic and under
martial law [2, p. 63; 3]. Studies conducted in different countries of the European Union show
that the effectiveness of advertising increases significantly when campaigns take into account
local cultural contexts. For example, the works of F. Kotler and K. Keller emphasize that the
adaptation of messages to cultural traditions and values can provide a competitive advantage
in the market. Zhurilo V. V. pays more attention to branding and the impact of such aspects
as identity, the concept of advertising messages, symbols, and emotions on consumer choice
[4]. Mykolaenko M. Y. studied the impact of translation of advertising texts on intercultural
communication [5, p. 179]. Martinez’s research focuses on the use of social media and online
platforms to reach the target audience, taking into account cultural characteristics. V. I. Rozhko
analyzed modern tools of an advertising campaign in foreign markets [6, p. 192]. Thus, current
research confirms that the adaptation of advertising strategies to cultural characteristics is a
key factor for success in the competitive environment of the European Union. This requires
a deep understanding of local traditions, values, and consumer habits.

Research objectives. The purpose of this article is to study and analyze the process of
developing advertising strategies and their adaptation to the cultural characteristics of the
European Union countries, as well as to identify the main factors influencing the success
of advertising campaigns in different cultural contexts. To achieve this goal, the following
tasks must be completed:

— Analyze the cultural factors that influence consumer behavior in EU countries
using the Hofstede indices;

— Study existing advertising strategies in EU countries and their alignment with
local cultural values;

— Examine specific examples of adapting advertising campaigns to cultural traditions,
particularly in countries such as France, Germany and Italy;

— Analyze the role of digital technologies and social media in adapting advertising
strategies to cultural specifics;

— Provide recommendations for companies on how to effectively adapt their
advertising strategies to the cultural specifics in European markets.

Research methods. The methodological part of the research includes an analysis of
advertising campaigns adapted for the markets of different EU countries, as well as case
studies of individual brands that have either successfully or unsuccessfully adapted their
advertising to local cultural contexts. In addition, observation and comparative methods were
used to analyze the results of interviews with marketing experts working in European markets.

Presenting main research material. Cultural and behavioral aspects must be considered
for each country, and legislative norms must be studied within the context of European
marketing standards. The main legal acts governing marketing regulation in the EU include
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the General Data Protection Regulation (GDPR) and the EU Directive on certain aspects of
information society services and electronic commerce in the internal market (E-Commerce
Directive) [7]. Three key types of marketing are regulated by law [8]:
— Telemarketing, which uses public telecommunications services to make calls for
direct marketing purposes;
— E-mail marketing, which uses e-mail to send unsolicited materials to individuals
or legal entities;
— Facsimile marketing, which uses fax communication to send unsolicited
information about products and services.

The legal regulation of advertising in the EU is similar to that in the USA but with certain
differences. For example, different countries may have varying laws on deceptive advertising.
According to the EU Directive, misleading advertising may affect the economic behavior of
market participants and distort competition [9]. Member states may set stricter standards of
protection against such advertising. Comparative advertising, as defined by the EU Directive,
directly or undirectly identifies a competitor or its goods or services. As in the United States,
this type of advertising can raise consumer awareness and stimulate innovation. However,
some countries, such as Belgium and Germany, have a negative attitude towards it due to
possible derogatory or defamatory effects. Comparative advertising is permitted in Ireland,
France, Germany, Portugal, and Spain.

The marketing of consumer goods is regulated by the EU Regulation on Nutrition and
Health (Regulation of the European Parliament and the Council on Nutrition and Health).
Advertising must comply with European standards and include statements of compliance or
non-compliance. The EU Directive also prohibits tobacco advertising in print, on the radio,
and online. Most countries ban tobacco advertising in cinemas and on billboards. To analyze
advertising strategies in the EU, it is useful to focus on the key markets of Germany, France,
and Italy, which lead in economic performance.

Understanding the cultural peculiarities of Germany is important for building loyalty
among the target audience. However, an effective marketing strategy should also take into
account regional specifics. Recent legislative changes have led to a significant increase in
the number of immigrants, so marketers need to take into account the cultural and linguistic
diversity of new audiences. Multiculturalism is one of the key characteristics of modern
Germany. Its citizens prefer high-tech products and mobile marketing. In 2023, 92% of
the population in Germany were the most active Internet users among EU countries [10].
For German consumers, product quality is more important than price. The development of
digital marketing in Germany is driven by the popularity of technological products such as
smartphones and computers, leading to increased Internet traffic. Today, digital marketing is the
most effective marketing tool, with platforms like Facebook, Instagram, and WhatsApp being
the primary platforms for promoting goods and services. Nevertheless, traditional channels
(television, radio, print media) remain relevant, especially among the older generation. In
Germany, digital advertising spending is on the rise and is expected to surpass 12.7% of
total ad spend in 2024, largely due to the increased use of programmatic advertising, which
automates the purchase of ad space [11].



ADAPTATION OF ADVERTISING STRATEGIES TO CULTURAL PECULIARITIES:.... 235
ISSN 2078-6115. BicHuk JbBiBCbKOTO YHiBepcuTeTy. Cepis ekoHoMiuHa. 2024. Bunyck 66

Germany is attractive to foreign companies due to its high purchasing power and stable
economic, political, and legal framework. To communicate effectively with the German
audience, partners, and competitors, it is necessary to adapt marketing strategies to national
cultural characteristics. For this purpose, we will use the analysis of cultural and behavioral
characteristics based on the Hofstede indices (Figure 1).

Germany’s cultural analysis dimensions, based on the Hofstede indices, help to understand
the national culture through six key dimensions. As of 2023, Germany has a low Power
Distance Index (PDI) of 35, which reflects the value placed on equality and democratic
relations between people of different statuses in society. Hierarchies do exist, but they are
perceived as functional and based on merit rather than rigid power structures.

The Individualism Index (IDV) of 67 indicates a strongly individualistic culture, with
Germans tending to focus on personal achievement and independence, often prioritizing their
own interests over collective ones. German society is characterized by deductive reasoning,
which favors careful planning, especially in business. Germany also scores high lon the
Masculinity Index (MAS), emphasizing competitiveness, achievement, and material success,
with a strong desire for results and high-performance standards.

67

Power Uncertainty |Long-/ Short-

distance CoI{equrn / Fem|n|r?|t.y/ avoidance term Impulswlty
. Individualism | Masculinity . . . index
index index orientation
® The value of the index 35 67 66 65 83 40

Figure 1. Analysis of German Cultural Characteristics According to Hofstede Indices (2023)
Source: Created by the author based on [12]

German society strives for predictability, stability, and avoidance of uncertainty
(Uncertainty Avoidance Index, UAI), which is reflected in the need for rules and regulations
to manage uncertain situations. A high Long-Term Orientation (LTO) score of 83 indicates
a focus on strategic thinking and future planning. In German culture, long-term goals and
investments are prioritized over short-term gains.
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Regarding impulsivity (Indulgence vs. Restraint, IVR), Germany scores low (40),
demonstrating a tendency towards skeptical, pessimistic, and limited focus on leisure activities
due to the influence of social norms. These scores provide valuable insight into how German
culture views power, uncertainty, individualism, achievement, and planning.

Despite its high level of development and technological appeal, Germany is characterized
by conservative attitudes and skepticism towards innovation, which can slow the development
of digital marketing. The consumer goods industry is still dominated by traditional promotion
methods, such as print media, television, radio, and outdoor advertising. However, the
COVID-19 pandemic led to a rapid increase in the use of digital technologies, positively
impacting online sales and prompting changes in marketing strategies.

France is one of the world’s leading economies, competing with countries such as the
US, Japan, Germany, Italy, and the UK. French society is also considered one of the oldest
in the world, with the average population age being 42 in 2023 [13]. The French have a high
level of consumption, satisfying both basic and additional needs. Consuption is seen as a way
to enjoy life, with travel, restaurants, sports, culture, and entertainment playing an important
role. They tend to trust private entrepreneurs and small shops more than large corporations.
Although foreign goods hold a significant market share, 79% of French consumers prefer
domestic products, supporting the local economy. However, this preference varies by product
category: local producers are favored in the food and clothing industries, while household
appliances and furniture are often purchased abroad [14].

Recently, environmental awareness has grown in France, with most consumers preferring
environmentally responsible products. The demand for organic, natural products free from
preservatives and parabens is increasing, as seen in the popularity of labeled organic products
[15].

France has unique requirements for the use of language in advertising: all advertising
materials must be in French, and English phrases must be translated. The most effective
advertising channel is television, which reaches 94% of the population. France spends about
3 billion euros annually on social media, while TV advertising retains a significant share of
marketers’ budgets. Radio is the second most popular advertising channel, accounting for
26% of purchases, particularly among local businesses. Print media is less effective but still
contributes to sales. Online sales and social media marketing are gaining popularity in France,
especially due to the influence of influencers. Approximately 75% of influencers’ followers are
willing to purchase a product based on their recommendation [16]. Total advertising spending
last year in France reached more than 17 billion euros, of which digital advertising accounted
for a significant share. In 2023, social media spending amounted to almost €3 billion, and
digital channels, including social media, continue to grow. Television advertising remains
popular and exceeds pre-pandemic levels, although the main focus is gradually shifting to
online, including social media [17]

Let’s analyze the cultural characteristics of France using the Hofstede indices (Figure 2).
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Figure 2. Analysis of France Cultural Characteristics According to Hofstede Indices (2023)
Source: Created by the author based on [18]

The 2023 Hofstede Indices study highlights the main cultural characteristics of France
through quantitative indicators, defining behavioral and social trends in French society.

These indicators help explain how French culture affects business, social relations, and
communication, as well as how these factors influence decision-making in various areas of
life. France scores high on the Power Distance Index (68), reflecting the centralization of
power in both government and companies. This is evident in the fact that all major roads lead
to Paris. In French business and public life, there is a clear vertical structure where power
and control are concentrated in the hands of top management. However, this is not seen as
negative, as hierarchy is considered natural and necessary for effective work.

The organizational structure of French companies is dominated by hierarchy. Although
France, like Germany, is an individualistic country (71), the combination of high power distance
and individualism is unique and seemingly contradictory. For example, in French companies,
employees respect their managers but often prefer to act independently, demonstrating their
individualistic nature, autonomy, and independence. Relationships in society are based
on personal interests than on collective obligations. In terms of masculinity, France has a
moderate score (43), indicating a «feminine» culture that emphasizes quality of life, as seen
in the 35-hour workweek and five-week vacation policy. Interestingly, the upper social strata
tend to adopt a more «feminine» approach, while the middle class, such as managers, exibit
more «masculiney traits. Instead of aggressive competition, balance and social harmony are
more valued in France. French society is characterized by a high Uncertainty Avoidance
score (86), which underscores the importance of structure and planning. Laws, rules and
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regulations are integral to effective governance and organization. However, tensions often
arise between superiors and subordinates, as those in leadeship sometimes fail to follow the
rules while enforcing them strictly on lower-lever employees. This preference for stability
and predictability explains the significant role of state regulation and formality in various
aspects of life.

French culture is also marked by a long-term orientation (63 points), indicating a
pragmatic outlook toward the future. Despite their commitment to entertainment and leisure,
France is somewhat reserved in terms of impulsivity (48 points), as reflected in their happiness
index (6.69) [19]. The French value traditions but are also able to adapt to change while
maintaining a strategic view of the future.

Due to its cultural values and behavioral characteristics, France can be challenging
country for doing business. Foreign companies entering the French consumer goods market
should carefully consider the specifics of product promotion. The main advertising channels
are television and radio, which is explained by the aging population. Digital marketing will
be most effective among younger audiences. Nationalistic sentiments, skepticism towards
foreigners, and a degree of hypocrisy in behavior should also be taken into account. While
the French value entertainment, culture, and leisure, they tend to limit impulsive actions in
favor of social discipline.

Italy, one of the most developed countries in the EU, has made significant economic
progress since the Second World War. However, there remains a significant income gap
between the richest and poorest segments of the population. Consumer habits in Italy have
changed significantly after the pandemic and financial crisis. Italians have become more
demanding regarding product quality, although foreign products, such as footwear and
clothing, are still in demand.

The behavioral pattern of Italian consumers have undergone significant changes since
2019. Previously, Italy’s consumer habits closely resembled those of France, where, in addition
to meeting basic needs, Italians actively spent their income on entertainment and leisure.
However, after the financial crisis and the COVID-19 pandemic, their spending patterns
changed significantly. In the first half of 2022, amid rising inflation, Italian consumers began
to prioritize higher-quality goods, focusing more on quality and service rather than on the
appearance or advertising of products. Whenever possible, Italians prefer goods produced
in their own country, although foreign products, especially footwear and clothing, remain
popular. Most purchases are made in large retail chains and well-known companies [20].

Italian consumers are increasingly turning to online shopping, e-commerce, and mobile
commerce. According to the Italian e-commerce consortium Netcomm, in the first quarter
of 2022, 33.3 million Italians purchased at least one product or service online, making an
average of 1.3 purchases per month. The number of online purchases is constantly growing,
with more than 100 million transactions recorded every quarter in 2020 [21]. Most consumers
use an omnichannel approach, meaning they shop both online and in physical stores. About
a third of the population uses the Internet only to search for information about products that
they later purchase in brick-and-mortar stores, and more than half of Italian Internet users
make at least one online purchase per month [22].
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Italians have traditionally been loyal to brands, but this trend has shifted in recent years,
with consumers increasingly inclined to experiment with new products. Information obtained
from the Internet and social media, including feedback from other users, plays an key role
in making purchasing decisions. In line with current trends, much like in France, Italians are
increasingly favoring socially responsible and environmentally friendly brands. The issue of
sustainability is especially important when choosing food and beverages, as such products
are perceived to be of higher quality and more innovative.

The COVID-19 pandemic prompted Italian companies to cut back on advertising spending,
but digital marketing has since flourshed. Italy invests about 50% of its advertising budget
in digital platforms, among which Instagram and Facebook are particularly popular [23].
Television remains the leader among advertising channels, although its use is expensive.
Print media (newspapers, magazines) are not as popular as in France, but due to the aging
population, they can still be effective for older audiences. The Italian print press market is
divided into four main segments: national and regional paid-for dailies, free newspapers in
major cities, and magazines. In recent years, the press market has been hit hard by a decline
in advertising revenues. In Italy and Germany, there is a strong emphasis on influencer
marketing, particularly on platforms like Instagram and TikTok, especially within the fashion
and cosmetics industries. For instance, spending on influencers in Italy is projected to reach
€272 million in 2024, highlighting the growing popularity of this channel in the country [24].

The main channels for the promoting consumer goods in Italy are outdoor advertising
(billboards), television, the Internet, and direct mail. The latter is particularly popular among
supermarkets, hardware stores, and other retailers.

To better understand the cultural and behavioral characteristics of Italy, we will use the
country’s analysis of the Hofstede’s indices (Figure 3).

Italy tends to favor equality and decentralization in decision-making, which is reflected
in its score of 50 on the power distance index. Although decisions are often made at higher
levels, Italians prefer a more decentralized approach to power, emphasizing equality as an
important value. Relationships between managers and employees in companies are based
on mutual respect, but decisions are still made top-down. The country’s individualism (76
points) manifests in a strong focus on self-realization and personal achievement. Italians
find happiness through the pursuit of their own goals and aspirations. However, in the south
of the country, individualism is less pronounced, and family plays a key role in people’s
lives. Personal achievements are viewed as the path to success and happiness, but the family
remains an important aspect of Italian society. On the masculinity index, Italy scores similarly
to Germany, with a high score of 70. Children are taught from an early age that success is
achieved through competition, and the possession of status symbols such as expensive cars,
large houses, yachts, and travel is crucial in shaping the individual. Competition is often seen
as the main path to success.
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Figure 3. Analysis of Italy Cultural Characteristics According to Hofstede Indices (2023)
Source: Created by the author based on [25].

Italy tends to favor equality and decentralization in decision-making, which is reflected
in its score of 50 on the power distance index. Although decisions are often made at higher
levels, Italians prefer a more decentralized approach to power, emphasizing equality as an
important value. Relationships between managers and employees in companies are based
on mutual respect, but decisions are still made top-down. The country’s individualism (76
points) manifests in a strong focus on self-realization and personal achievement. Italians
find happiness through the pursuit of their own goals and aspirations. However, in the south
of the country, individualism is less pronounced, and family plays a key role in people’s
lives. Personal achievements are viewed as the path to success and happiness, but the family
remains an important aspect of Italian society. On the masculinity index, Italy scores similarly
to Germany, with a high score of 70. Children are taught from an early age that success is
achieved through competition, and the possession of status symbols such as expensive cars,
large houses, yachts, and travel is crucial in shaping the individual. Competition is often seen
as the main path to success.

The high level of uncertainty avoidance (75) indicates a need for structure and planning
to ensure the stable functioning of society. The combination of high levels of masculinity and
uncertainty avoidance creates complex social dynamics, often accompanied by emotional
expressiveness, which Italians display both verbally and physically. Italians seek structure,
clear instructions, and detailed plans to cope with uncertainty and minimize risk. This is
also reflected in the business culture, where bureaucratic procedures and legal requirements
play a significant role. Like Germany and France, Italy is focused on long-term planning (61
points), which is evident in the tendency to save and invest. Italians prefer gradual changes and
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balanced decisions that ensure long-term stability. Italy also ranks to the restrained country on
the indulgence index (30 points), where needs are regulated by social and cultural norms [25].

Launching an advertising campaign in Italy can be challenging due to these cultural
features, but success is achievable if the product is localized to align with Italian style and
high-quality standards typical of local producers. Italy is an aging nation, and by 2030, the
average age of its population will be 51. This demographic has a high level of income, so
marketing strategies, particularly in the consumer goods market, should target middle-aged
and older audiences. Regarding language, all advertising materials should be translated into
Italian, as the level of English proficiency among Italians remains low. When promoting
food products, it is important to consider the national pride in globally recognized symbols
of Italy, such as coffee, which is predominantly purchesed domestically, creating challenges
for foreign brands.

Italy is a country with deep cultural traditions and a specific social structure, where
hierarchy, individualism, and competition play important roles in shaping social norms. At
the same time, Italians seek stability, clarity, and a long-term perspective — factors that should
be considered when conducting business and marketing campaigns in the country.

An analysis of advertising strategies in the EU shows a significant variation due to the
cultural, economic, and legislative peculiarities of each country. However, there are general trends
that across European market. One key features of advertising campaigns in the EU is the need
to localize content based on local cultural and linguistic specifics. National identity and cultural
traditions remain strong cross the EU, even within the common economic space. Localization
anvolves not only translation but also adapting messages to local realities. For example:

— France — Nationalistic sentiment and pride in French culture lead brands to
emphasize the «Frenchness» of their products.

— Germany — Emphasis on reliability, quality, and technology. German consumers
value facts and accuracy in advertising messages.

— Italy — It is important to consider the high level of individualism, emotionality, and
preference for brands that emphasize status.

All EU countries follow common rules governing the advertising market. EU directives
on advertising cover issues of transparency, consumer protection, ethics, and the prohibition
of false information. Key regulatory acts include:

— Audiovisual Media Services Directive (AVMSD), which regulates television and
online advertising;

— Data Protection (GDPR), which imposes restrictions on the use of consumers’ data
for marketing purposes;

— Prohibition of aggressive advertising, where advertisment that manipulate or
pressure consumers into buying are really illegal in the EU.

Different channels preveil for advertising campaigns in various EU countries, although
there is a general trend towards increased use of digital media. Main channels include:

— Television — In many countries, including France, Germany, and Italy, television
advertising remains one of the leading ways to promote goods, especially in the
mass consumption sector;
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— Digital marketing — The role of online advertising and mobile commerce is
growing. In recent years, demand for advertising campaigns on social media, such
as Facebook, Instagram, and TikTok, has surged. For instance, in the Scandinavian
countries and the Netherlands, consumers actively use social media to search for
product information and make online purchases;

— Outdoor advertising — This remains popular in countries such as Italy and Germany,
particularly in large cities. Billboards, shop windows and other outdoor media are
effective for promoting products to local residents.

European consumers are increasingly favoring socially responsible brands. For example:

— In Germany and Sweden, the popularity of eco-friendly products and services
is very high. Advertising strategies emphasizing a product’s or company’s
environmental friendliness tend to receive a positive response from the audience;

— In France, companies are required by low to display environmental labels and
comply with environmental standards in their advertising activities.

Let’s analyze the development of digital marketing in Eastern and Western Europe. The
digital advertising market in Poland continues to grow steadily, reaching approximately $1.98
billion in 2023. Social media platforms, particularly TikTok and Instagram, along with video
advertising, remain the most popular channels. Mobile advertising accounts for about 33% of
ad spending, reflecting the growing popularity of mobile platforms among Polish users [26].
Similar trends are seen in the Czech Republic, where investments in digital advertising reached
approximately $1.5 billion in 2022, with a strong focus on video and mobile advertising to
attract younger audiences [27]. In Hungary, digital ad spending is also rising, though volumes
remain much lower than in Poland and the Czech Republic. Hungarian companies prioritize
social media and programmatic advertising, with mobile advertising expanding as access to
smartphones and mobile internet grows across the country [28].

In contrast, digital marketing in Italy is less dynamic than in other European countries,
though its growth rate is stable. In 2023, digital advertising spending reached approximately
$4.2 billion, with Italian companies actively utilizing influencer and micro-influencer
marketing [29].

Germany stands as one of the largest digital advertising markets in Europe, with over
$14.5 billion in spending in 2023. Popular formats include search advertising, video marketing,
and desktop advertising. While mobile advertising is becoming more popular, it still represents
a smaller share (about 33% of total digital advertising spending) compared to other European
markets [30].

In France, the digital marketing market reached around $8.2 billion in 2023. Spending on
programmatic advertising is growing, yet video marketing remains the main channel. Social
media accounts for nearly 40% of total digital advertising spending [31].

From this comparative analysis, key trends in digital marketing emerge:

— Mobile advertising is a crucial component across all countries, though its share of
spending varies widely. Poland and France are more active in mobile platform use,
while Germany’s investments remain focused on desktop advertising.

— Social media is a popular channel in all countries, with a particularly strong role
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in Eastern Europe, where platforms like TikTok and Instagram effectively engage
young audiences.

— Programmatic advertising is well-established in Germany and France but is just
beginning to gain momentum in Eastern Europe, especially in Poland and the
Czech Republic.

This analysis highlights significant differences in digital marketing tools across Eastern
and Western Europe, as well as varying levels of market maturity. In countries with aging
populations, such as Italy and Germany, it is important to consider the age structure of
consumers. The older generation uses digital channels less and relies more on traditional
media such as TV, radio, and print. Advertising campaigns targeting older generation are
often adapted to meet their needs and preferences.

The growth of e-commerce has led to increased investment in digital advertising
campaigns. Most European countries have experienced a significant rise in the use of online
shopping platforms, especially after the COVID-19 pandemic. Germany and France are
leaders in terms of the number of online transactions.

Conclusions and prospects for further research. Advertising strategies in the EU
depend on the specific cultural and economic conditions of each country, but general trends
also exist, such as the growth of digital marketing, the increasing popularity of eco-friendly
brands, and the use of multichannel approaches. To successfully launch an advertising
campaign in the EU, it is necessary to consider both regional specifics and common trends
like social responsibility and localization. Further research should focus on how consumers
from different cultures respond to the same or similar advertising messages. This could include
comparing the differences between countries with high- and low-context communication
styles. In the context of global digitalization, studying to effectiveness of adapting digital
advertising — such as social media content and SEO strategies — to the cultural preferences of
target audiences is particulary relevant. Additionaly, research should explore how globalization
impacts cultural identities and the importance of preserving local cultural characteristics in
global advertising campaigns. These areas of study not only expend the scientific base but
also offer practical tools for conductiong business worldwide.
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AHoTamisg. Y cydyacHOMy Iio0ani3oBaHOMY CBiTi TpaHCHalliOHAJIbHI KOMIAHII CTHKAIOThCS 3
HEOoOXiTHICTIO CTBOPEHHS e()eKTHBHUX PEKIaMHHMX KaMIIaHiil, sSKi He TUIbKH BiJIIOBIAIOTh 3arajlbHUM
MapKETHHIOBUM I[IJISIM, ajie i BPaxoBYIOTh YHiKaJbHI KyJIbTYPHI BIIMIHHOCTI OKpeMHX pHHKIB. CTarTs
MIPUCBSYEHA BHBYCHHIO aJanTanii peKIaMHHMX CTpaTerid A0 KYJIBTYpPHUX OCOOIHMBOCTEH Ha NMPHKIIAAI
kpain €spomneiicekoro Coro3y (€C). €sponeliceknii Coro3 € pi3HOMaHITHIM €KOHOMIYHHM 1 KYJIBTYpPHUM
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MPOCTOPOM, Jie HANIOHAIbHI TPaauIlii, IHHOCTI Ta MOBEJIHKOBI MOJENi BILUIUBAIOTh HA CHPUUHSATTS
pekiamu Ta 1 epexTnBHICTS. [IpoanaizoBaHO BIUTUB TaKUX KYJIBTYPHHX (DaKTOpIB, SIK MOBa, PEJIITrisl, €THKa,
COIliaJibHI HOPMHU Ta LIHHOCTI Ha PO3pOoOJICHHS Ta BIIPOBAIKEHHs PEKIaMHUX cTpaTeriid y kpainax €C.
Buxopucrano Mozens KynsTypHux BuMipis I. Xodcree 1515 HOSCHEHHs BIUIMBY KyJIBTYPHUX BiIMIHHOCTEH
Ha KOMYHIKaIIiiHi cTpaTerii. 30kpema, TOCITiHKEHO CIIPUHHATTS PEKJIaMHUX TIOBIIOMJIEHb CIIO)KHBadYaMu
B Pi3HUX KpaiHax 3a JOIOMOTOI0 TaKHX KYJIBTYPHHUX BHMIpIiB, SIK: iHIWBigyai3M, OUCTAHLIs BIaIH Ta
YHUKHEHHSI HeBU3HAYEHOCTI.

Mera cTarTi nosisirae y BUBYCHHI Ta aHaIi31 mporecy (hopMyBaHHs peKIaMHHX CTpaTeriii Ta ix aganTarii
JI0 KyIIbTYPHUX 0COOIMBOCTEH KpaiH €Bporneiicbkoro Coro3y, BU3HaY€HHI TOJIOBHUX YMHHUKIB, 1110 BIUIUBAOTh
Ha YCHILIHICTh PeKJIaMHHUX KaMIIaHiil y Pi3HUX KyJIbTypHUX KOHTEKCTaX.

MertosioioTivuHa YaCTHHA TOCITIKSHHS BKJIIOUAE aHANI3 PEKIIAMHHAX KaMIaHii, 1o Oy/au aaanToBaHi
JUISL pUHKIB pi3HUX KpaiH €C, a TakoXk Keic-cTai OKkpeMuXx OpeHIiB, sKi yCIIIIHO 200 HEBIAJIO 3aCTOCYBAJIH
CBOIO peKJIaMy JI0 MICIIEBUX KYJIbTYpHHX KOHTEKCTiB. OKpiM I[bOTO, BAKOPUCTAHO METOJ CIIOCTEPE)KSHHS,
TIOPIBHSUTLHUIT METO/ I BUBYEHHI PE3yJIbTATIB IHTEPB’I0 €KCIIePTiB Y cepi MapKeTHHTY, IO MPAIOI0Th
Ha €BPONEHCHKHUX PUHKAX.

OTtpuMaHi 1aHi MOKa3yIOTh, IO aJaNTaIlisl peKIIAMHUX CTPATETIH 0 KyJIETyPHUX 0COOIMBOCTEN 3HATHO
MiABHIIY€ e(PEKTUBHICTH KOMYHIKAIIiH 1 CIIpHs€ TOCATHEHHIO MApKETHHIOBHX I1iJiel kommaHii. [TimkpecneHo
HEOOX1THICTh BpaxyBaHHs KyJbTYPHUX OCOOIMBOCTEH il Yac INIaHyBaHHS PEKIaMHIX KaMIIaHi# y KpaiHax
€C, OCKIIBKY 11 J03BOJISIE HE JUIIE 3a0e3eUUTH BiAMIOBIAHICTH MiCLIEBUM PUHKOBUM YMOBaM, aje i popmye
JIOBIOCTPOKOBY JIOSUTHHICTB CIIOKUBAUiB 10 OpeHIY.

Kurouosi cioBa: pexiama, MapKeTHHI, peKJIaMHa CTpATeris, eIeKTPOHHA KOMEpLis, KyIbTypHi
0Cc0o0MHMBOCTI, €EBpONEHCHKHI COIO3.

Cmamms naditiwna 0o pedaxyii 19.04.2024
Tpuiinama oo opyxy 01.07.2024
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AHoTauniss. Memow cmammi € 3’scysamu ponb nOOAMKO80I NOAMUKY Y DOPMYSAHHT
@inancosozo cepedosuwja nionpuemcme 6 Yrpaiuni. [ocniddcenus npogedeno 3a
00nOM02010 MemoOi8 NOPIBHANLHO20, CMAMUCMUYHO20 A CIMPYKMYPHO2O aHarizy. ¥
cmammi NPOaHANi308AHO CMPYKIMYPY NOOAMKOBUX HAOX00XHCEHb 0epiHcagHO20 Or00dcemy
Vxpainu 3a ocmannui poku, a maxosic 6cmanoéieHo K nodoamox Ha npubymox, I1/IB,
AKYU3HULL NOOAMOK Ma iHwi 0008 "A3K08I NIAMediCi NIUBAIMb HA eKOHOMIUHY OisIbHICb
nIONpUEMCME 3 Memoro GUHAYEHHSA KAIOYOBUX NPOOIeM Ma GUKIUKIE NOOamKo80i cucmemu
ma po3pobxu pekomeHoayiu wooo ii 600CKOHaNeHHA. Y pobomi po32nAHYMO 83AEMO38 ‘A30K
no0amKo8020 pezyniosants QiHancogoi OisibHOCMI NIONPUEMCNE 3 MINCHAPOOHUMU
@inancosumu nomoxamu. Ilposedeno ananiz Knovo8ux npuUHYunie ma iHCmpymenmise
nodamkoeozo pezynosanns. Ha ocrnosi nposedenozo ananisy cpopmynbosano pexomenoayii
Wooo onmumizayii ma 600CKOHANEHHs NOOAMKOGO! NONIMUKY, AKA He ulie 3MIYHUMs ma
cmumynogamume GIHaHco8y OIANbHICIb NIONPUEMCME, dlle Ul ROKPAWUMb eeKmusHicmy
po3eumky biznecy ma eKoHOMiKU YKpainu 6 yinomy, cnpusiouu Cmitikomy 3pOCmManHio
Ma KOHKYPEHMOCHPOMOICHOCMI HA PI3HUX DIBHAX, OCKINbKU B0OCKOHANEHHS NOOAMKOBOT
NOATMUKU € HEODXIOHOI0 YMOBOIO OIS CIUMYIIOBAHHS eKOHOMIUHO20 PO3GUMKY Ma NIOGULeHHSL
KOHKYPEHMOCHPOMONCHOCI Di3Hecy 6 YKpaini.

KurouoBi ciioBa: nooamrosa nonimuxa, ¢pinarcosa 0isnbHicms, NOOAMKOBI HAOXOOIHCEHH,
npaAMi ma Henpami nooamKu, CMpykmypa nooamkis, n00amkoee niaHy8amHsI.

IMocTtanoBka mpodaemu. [liqnpuemMcTBa B yMOBaX Cy4acHO! €KOHOMIYHOI CHCTEMH
CTUKAIOThCS 3 OaraThMa BUKIUKaMu. [logaTkoBa MONITHKA, SK KIIOYOBUH IHCTPYMEHT
JIEPYKAaBHOTO PETYJIIOBaHHS, Ma€ 3HAUHUH BIUTMB Ha (pIHAHCOBY AiISUTLHICTH IMiIIPUEMCTB Ta
3araJJbHUH eKOHOMIYHHHU KiliMar Kpainu. CKIaIHICTh TOAaTKOBOT IMOJIITUKH Ta HEMOCTATHS
MPO30PICTh CHCTEMH OTIOATKYBaHHS MOXKYTh IIPU3BECTH JI0 HEPO3YMIiHHS Ta HEMPUHHSTTS 11
TUTATHUKaMH, 1110 MOYKE BUKITUKATH HETaTHBHY PEAKIIit0 Ta YHUKHEHHS CILIaTH IOJaTKiB. [cHye
mpoOieMa HEPIBHOMIPHOTO PO3IMOIUTY ITOJaTKOBOTO HABAHTAXCHHS, 110 MOXKE MPU3BECTH

© Maxcnmens [0piit, [ly6 Poxconana, Kocosuu bornanna, 2024
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JI0 HETraTUBHOTO BIUIMBY Ha Pi3HI CEKTOPU €KOHOMIKH Ta IMiIIPUEMCTBA Pi3HOTO MacmTady.
Henocrarus koopauHariisi MikHapogHUX (HiHAHCOBUX MIOTOKIB Ta MOJATKOBHX CUCTEM MOXKE
CIPUYUHNATH einuT HiHAHCOBHX PecypciB y KpaiHi Ta 30UTBIINTH HOTO 3aIeXHICTh BifJ
30BHIIIIHIX BIUIHMBIB.

3B’A30K MpoOJIeMH 3 BRXKIMBUMH HAYKOBUMHU 3aBJAHHSAMH BH3HAYAETHCS MOTPEOOIO y
peTeNbHOMY aHali3i Ta I0oCHiHkeHHI e()eKTUBHOCTI MOAATKOBOI nmojiTuky. PoGoTa cipsiMmoBana
Ha BCTAHOBJICHHS NMPUYMHHO-HACIIIKOBHUX 3B’SI3KiB MiXk MOZATKOBHUM 3aKOHOJABCTBOM
Ta (pIHAHCOBUM CTAaHOM ITiIIPUEMCTB, a TAKOXK Ha BU3HAYCHHS ONTUMAILHUX CTpaTeriit
OTIOJIATKYBaHHS ISl 3a0€3MeUeHHsT CTIHKOCTI Ta KOHKYPEHTOCIPOMOXHOCTI Gi3Hecy.
BaxxmuBuMy 3aBIaHHSIMH € TAaKOXK PO3pOOKa PEKOMEHIAINIH IS IMOJIIIICHHS TTONAaTKOBOT
CHCTEMH, BPaXOBYIOUH CHENH(iIKy yKpaiHChKOI €KOHOMIKH Ta BUMOTH MIXKHApOJHUX
CTaHIIAPTIB.

AHaJIi3 ocTaHHIX AocaixxKeHb i myOaikauii. [I[po6nemy BIMBY OAATKOBOT HOMITUKH
Ha (iHAHCOBY AiSUTBPHICTH HiAMPHEMCTB B YKpaiHi JOCHIJKyBaldM Taki HAyKOBIi, K
Pesenko O. B. [2], [Terpiiiuyk E. B. Ta Cimensuukosa JI. I1. [3], [Taeatko T. B. [4],
Txauyk H. B. [5], lynsra A. A. [7], [Ipuctemcokuii O. C. ta Jlorinosa, A. O. [10] Ta
6araro iHImuX. AHaJi3 IXHIX JOCHIPKEHD Ta MyOJTiKanii BKa3ye Ha Te, 110 TpobiemMa BIUTUBY
MOJATKOBUX (DaKTOPiB HA pe3yabTaTH AIsNIHOCTI MiAIPUEMCTBA B YKpaiHi € aKTyallbHOIO Ta
MIATPUMYETHCS YUCICHHUMH HAyKOBUMH JTOCIIKCHHAMU. Po3B’s13aHHs qaHOoi mpoOieMu
3a1I09aTKOBaHEe y BUBUCHHI ITOAATKOBOTO PETYIIOBAHHS AISUTHHOCTI i IIPHEMCTB, SIKE BKITIOYAE
aHaJTi3 MOJATKOBHUX (PaKTOPIB Ta 1X BIUIMB Ha (P IHAHCOBO-CKOHOMIYHY IisIIbHICTb.

OmHak, esiKi aCTIeKTH TaHO1 TPOOJIEMH 3aJIHIIAIOTECS HeBHpilIeHnMH. Lle HemocTaTHicTh
JIOCTTKEHB III0JT0 KOHKPETHUX MEXaHI3MIB ITOJJATKOBOTO PETYITIOBAHHS, K1 0 3a0e3meuyBan
OayaHc M 1HTepecamMu MiJNPHEMCTB Ta JiepxkaBu. IcHye rocTpa morpeda y po3pooiri
e(heKTUBHUX METOJIiB aHAJIi3y Ta MPOTHO3yBAHHS BILTUBY MOJATKOBUX TOMITHK HA PIHAHCOBI
pe3yibTaTH MiANPUEMCTB, a TAKOXX y BUBYCHHI NMPAKTHYHHUX ACIEKTIB BIPOBAJKECHHS
MOIATKOBUX CTPATErii 1 MIaHyBaHHS.

ITocTraHoBKa 3aBaaHHs. MeTOIO MOCTIKEHHs BUCTYTIAE OLlIHKA BIUIMBY IOJAaTKOBOL
HOJIITUKY Ha (JiHAHCOBHUI CTaH yKPaTHCHKUX MiANPHEMCTB Ta BU3HAUCHHSI [IUISX1B ONTUMI3aL{
MOJJATKOBOTO HABAHTAXKEHHS IS CTUMYITIOBAHHS €KOHOMIYHOTO 3pocTanHs. [IpomMixHi
3aBIaHHS JOCIIIKEHHs BKJIIOYAIOTh aHaJi3 MOAAaTKOBOTO 3aKOHOJABCTBA, ieHTH(]IKaIIiI0
MTOAATKOBHUX PU3UKIB, PO3POOKY CTpaTeTiil HOAATKOBOTO IUIAHYBAHHS Ta OI[IHKY TIOIaTKOBOTO
BIUIMBY Ha (hJiHAHCOBY AISUTBHICTD MiANPHEMCTB.

Buknan ocHoBHOro marepiajy pociigkenHs. OIHAM 3 HaWBOKJIUBININX 3aC00iB
JepXKaBHOTO PETYIIOBAHHS € TOAaTKOBA IIONITHKA, SIKA MOXKE MAaTH SIK [TO3UTHBHHU, TaK
1 HETaTUBHUH BIJIUB Ha €KOHOMIUYHUU H0OpoOyT kpainu. Lls mosiTuka rpyHTYyEThCS Ha
YiTKUX MPHUHIIAIIAX, K1 TIOB’SA3aHi 3 aHAI30M CyCHUJIbHUX MOTPed /I TOro, Mmoo 3poouTH
CHCTEMY OIIOJAaTKyBAaHHS OlNBII CIIPAaBEATIMBOIO Ta IPO30POIO, & TAKOXK MONITHKA BKIIOYAE
YIPaBIiHHS ITOJATKOBOIO CHCTEMOIO, PO3POOKY cTpareriii A 3aJydeHHs iHBECTHIIH Ta
CTBOPEHHS CIIPUSATINBOIO Oi3HEeC-cepenoBuina. KimouoBoo METOI0 ITOAATKOBOTO PETY/IIOBAHHS
€ BCTaHOBJICHHSI TaKOi CUCTEMHU OIOJATKyBaHHS, sika 3a0e3MeUnTh OanaHC iHTepeciB Mixk
pisHuMH ydacHuKamu puHKY [1, c. 102—103]. IlogaTkoBe perymntoBaHHsS IPYHTYETbCS Ha
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BaXXJIMBUX MMPHUHIIATIAX, CEPEJ] IKUX MPO30PICTh (BIAKPUTICTH Ta JOCTYIHICTh iH(pOpMAaIIii),
MIPOTPECUBHICTH (CIPaBEITUBUI PO3IOIT MOJATKOBOTO HaBaHTXKEHHS) Ta e(PEKTUBHICTh
(CTIMYMIOBAaHHSI €KOHOMIYHOTO IPOIBITAHHS), KPIM IIbOTO cepe]] IHCTPYMEHTIB OJIaTKOBOTO
PETyIIOBaHHS BUIUISIOTH CTaBKH ITOATKIB, TOJATKOBI MIJIBIM Ta 1HIII (hicKaNbHI IHCTPYMEHTH,
110 3aCTOCOBYIOTHCS JUIsl BIUTUBY Ha (piHAHCOBI pillleHHS Cy0’€KTiB €eKOHOMIKH.

OmonaTkyBaHHS CYTTEBO BIJIMBA€ Ha (YHKI[IOHYBAHHS IiJMPUEMCTB, IXHIO
peHTa0eNbHICTh, (JIHAHCOBY CTIMKICTh, MOMKIIMBOCTI IIO/I0 HAKOIIMYEHHS PECYPCiB, a TAKOXK
KOHKYPEHTOCIPOMOXHICTh MPOAyKLii. [lepeBaroro mogaTKoBOro pery;roBaHHs HOPIBHSHO 3
IHITUMA METOAAMH JISP>KaBHOTO KOHTPOJIIO € HOTO HENPsIMUH XapakTep BIUIUBY Ha IUTATHUKIB
MOJATKIB Ta O3HAYae, IO MOJATKH BUKIUKAIOTh HE TUTBKH BHYTPIIIHIO MOTHBAIIO, a i
3aIfikaBjeHiCcTh. E(eKTUBHMI pO3BUTOK EKOHOMIKH HEAOUSKOO MipOIO 3yMOBIICHHUH HASBHICTIO
CTUMYIIIB y CHCTEMI MOJATKOBOTO PETYIIOBAHHS JISITBHOCTI YYaCHHUKIB TOCIIOAPIOBAHHS.
Hacammepen, mogaTkoBe peryinioBaHHS (iHAHCOBOI IiSIBHOCTI IMIiJNPHUEMCTB Mae€
(okycyBaTHcs Ha YCYHEHH1 AUCOATIAHCY y PO3IOiTi (DiIHAHCOBUX PECYPCIB B PI3HUX CEKTOPaX
eKkoHoMikH [2, 3].

[Torpeba y mogaTkoBOMy peryiaroBaHHi (piHAHCOBOI MiSUTBHOCTI MiAMPHUEMCTB Ma€ TiCHUN
3B 430K 3 MDKHApOTHUMH (HiHAHCOBUMH MOTOKAMH, SIKI MOXKYTh CIIPUATH SK 3MEHIICHHIO,
TaK 1 normubnaeHHo nediuuty GiHaHCOBUX pecypciB B KpaiHi. YUaCHUKM PUHKY Y CBOIl
JIATBHOCTI CTAparOThCsl KOHTPOIIOBATH (PIHAHCOBI MOTOKH BIAMOBITHO J0 CBOIX MOTpPeEO,
KEPYIOUHCh OaKaHHSIM HAarpOMaKCHHs BapTOCTi abo CIpsIMyBaHHSM 11 Y BiIIOBITHUHN
HanpsMoK. Y Takui croci0 ¢piHaHCOBa MisUTbHICTH MiMPHEMCTB BU3HAYAE MEPEMIIICHHS
(iHaHCOBHX pecypciB SK Ha BHYTPINIHBOMY, TaK 1 Ha 30BHIITHLOMY puHKaX. OCHOBHI
XapaKTEePUCTUKH (IHAHCOBUX TMOTOKIB BH3HAYAIOTh HASBHICTH JMOCTATHIX (PiHAHCOBHX
pecypciB s iHaHCYBaHHS MOTPeO EKOHOMIYHUX CyO’€KTiB. YIpaBlliHHA (DiHAHCOBOIO
TUSTBHICTIO MiANPUEMCTB Oylio 6 3HAYHO MPOCTIIINM, SKOH JepkaBa (yHKIIOHYBala SK
3aKpHTa CHCTEMa, [IPOTE HACIIPAB/Ii HisKa KpaiHa He MOXKE TOCATTH YCIIIXY Y CBOEMY PO3BHTKY,
SIKIIIO BOHA aOCOIOTHO 3aKpHTa. 3a0e3MeueHHs BiIIOBiAHOTO PiBHS (hJiIHAHCOBUX PeCypcCiB
ISl TATPUEMCTB MOXKE 3a0€3MEUUTH IXHIO CTabUIbHICTh Ta KOHKYPEHTOCIPOMOXKHICTh
Ha MDKHAapOJAHOMY PHMHKY, III0O B CBOIO YEPry CHpPUSITUME €KOHOMIYHOMY 3POCTaHHIO
Kpainu [4].

CxitagHicTh poOOTH MOAATKOBOT CHCTEMHU CTAa€ OYEBHIHOIO MPHU aHaJi31 KOHKPETHUX
MOAATKIB, SIKi MAIOTh BaYJINBE 3HAUCHHS JJIS IsSUTHHOCTI Cy0’ €KTIB TOCHOAAPIOBAHHS, TOMY
JUTS aHAJTi3y BIUIMBY MOJATKOBOI MOJIITUKK MOTPIOHO PO3YyMITH SIK KOXKEH 3 BHJIIB TO/IATKIB
BIUTMBA€E Ha (piHAHCOBY MisIbHICTH MiAnpueMcTB (Tadn. 1). Cepen mux I1JIB, aknusuuit
MOZIATOK, MUTO i MUTHI IIATEXKI, 3araJlbHOJICPKaBHI Ta MiCIIeBI ITOJATKH, €MHUM COIiadbHUN
BHECOK Ta MOJATOK Ha MIPUOYTOK MiANPHEMCTB.
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Tabruys 1

Bruiue nogarkis Ha dginaHcoBy AisiIbHiCTH Mignpuemcraa [5, ¢. 122-123]

ITomaTokx

XapaKkTepucTuKa BIUIUBY

®dopma BILIUBY

T1/1B

BapiiioBanuii BIJIMB 3aJI€XKHO Bif raiy3i
IISUTBHOCTI, TOBApiB, 110 BUPOOISIFOTHCS,
(iHAHCOBUX MOXJIMBOCTEH  IOKYIIIIIB.
Moske HeraTHBHO BIUTMBATH Ha JiSUTHHICTD
MiANPHUEMCTBA Yy  pa3i  3acTOCYBaHHSA
BHCOKHX CTaBOK, OCKIIBKH 3pOCTa€ Jar
MIX CIUIATOIO TTOJaTKOBOTO 3000B’sI3aHHS
Ta MMOAATKOBOTO KPEIUTY.

AKIM3HMI TOTAaTOK

Murto i MuTHI
IJ1aTeX1

OmnocepeaKoBaHUH BIUIUB, OCKUIBKH 0€3-
MOCePeIHbO BXOIUTH JI0 BAPTOCTI OCHO-
BHOI YaCTHHHU MPOAYKIT MiAPUEMCTBA i
Bi/IIIKOIOBY€ETHCS 11 MOKYIIISIMH.

* 3arajbHe MiABUIIEHHS IiH;

* 0OMEXEHHS KyMiBEJIbHOT CIPO-
MOYKHOCTI CITO)KUBaYiB;

* 0OMeXeHHs1 00csry BHPOOHH-
[TBA Ta peaizallil NpoayKIiT;

* HarpoOMaJDKCHHs Hepeani3oBa-
HHUX TOBapiB;

* TUMYacoBe BiJBOJIiIkaHHS 000-
POTHHX KOIUTIB.

3arajabHOAEPAKABHI

Ta MiCIIEBI ITOIATKH,

SIK1 BIZIHOCATBCS Ha

BUTpATH BUPOOHU-
LTBa

€ auHni colianbHui
BHECOK

OnocepeaKoBaHHU BIUIMB, OCKIIBKH Ts-
rap CIUIaTH IEPEHOCUTHCS Ha CIIOKUBAYiB
MPOIYKIIii.

* 30UIBIICHHS BUTpPAT Ha BUPOO-
HUITBO Ta KIHIEBOI BapTOCTi
MPOIYKIIIT;

* 3MCHIIICHHS TPHOYTKY.

* 301JIBIIICHHST BUTPAT Ha BUPOO-
HHULTBO Ta 3MEHILICHHS HpUOyT-
KY;

* 30UIBIICHHS KiHIIEBOT BapTOCTI
MPOJYKIIii;

s JecTUMYIALiHHA
mozxo DOII.

byHKIIis

ITonaTox Ha
puOyTOK
MiANPUEMCTB

Busnavae BUpOOHHYI MOXKIMBOCTI IIiJI-
MPUEMCTBA, BUOIp MOJITUKY BIITBOPEHHS,
HaNpsIMA HOTO PO3BHTKY.

* IPSIMUAIN PO3MOJILT PUOYTKY;

* IIpsMa 3aJEXKHICTh MK BEIH-
YHHOI MOJATKIB Ta MOTOYHUMH
BUTpaTaMU TOCIOIAPCHKOT  Ii-
STBHOCTI.

Axnm3Hmid iogarok ta [1/IB 3aiiMaroTh HAHOUTBITY YaCTKy B CTPYKTYPi IMONATKOBUX
HA/IXOIKCHB JePKaBHOTO OrO/HKeTy YKpaiH! 3a ocTaHHI TpU pokH (Tadm. 2).

Tabnuys 2

CTpyKTypa NoAaTKOBUX HAAXOMKEeHb JIep:KaBHOI0 Oro:KeTy YKpainu 3a 2021-2023 pp. *

HAoxozu, MITH. TPH. 2023 % | 2022 | % 2021 %
1 2 3 4 5 6 7
INonarkoBi HAAXOMKEHHS Y T. U.: 1203544,1 | 45,04 | 949764,4 | 53,14 | 1107090,9 | 85,37
H(?/:[aTKH Ha joxonu, {IPH6YT°K. Ta 350781,9 | 13,13 |265477,1 | 14,85 | 285307,0 |22,00
301IBIIIEHHST PUHKOBOI BAPTOCTi y T. .
- [logarok Ha npuOYTOK MiIIPUEMCTB 143837,1 | 5,38 | 117049,9 | 6,55 | 147751,7 | 11,39
BuyTpiti nOZaTk HA TOBAPH Ta 748143,9 | 28,00 | 569353,8 | 31,85 | 698940.4 |53,90
nocnyru (Axumsanii nogarok ta [1/1B)
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Baxinuenns maobn. 2

1 2 3 4 5 6 7
IMoparku Ha MiXHAPOAHY TOPIiBIIO Ta
30BHiIIHI onepartii (BBi3He Ta BUBI3HE 40559,4 | 1,52 | 26246,0 | 1,47 | 38177,2 | 2,94
MUTO)
IHmmi momarku Ta 300pH 3731,1 0,14 | 33224 | 0,19 | 3916,5 | 0,30

* CTBOPEHO aBTOPOM Ha OCHOBI Jpkepera [6]

CucreMa OmoJaTKyBaHHS, sika 0a3yeTbes Ha MONATKy Ha JOAAHY BapTiCTh, MOXKeE
CTUMYJTIOBATH 3pOCTaHHS KUTBKOCTI MIJIPHEMCTB Y TIHbOBIM €KOHOMIIIi, TPU3BECTH JIO
iMMOO1TI3aIIi{ KOIITIB Y MiJIPHUEMCTB Ta MOTIPIIUTH (HIHAHCOBUH CTaH, 10 MOXKE BILTHHYTH
HE TUTHKH Ha MTOITUT Ha TOBAPH Ta IMMOCITYTH IiIIPHUEMCTBA, a i Ha Horo nmpuOyTKoBicTh. Criiara
aKIIM3HOTO 300py 3a IMIIOPTHI TOBapH HAHOIIBII HEraTUBHO BILTUBAE HA (DiHAHCOBHI CTaH
MiANPHUEMCTBA, Ta MOYKE BUHUKHYTHU TO[i, KOJM BCTAHOBIIOIOThH BHIIY CTABKY aKIU3HOTO
300py, 1110 HaliMOBipHIiNIE 0OMEXUTh MOXKIMBOCTI Y BUPOOHMIITBI Ta MPOAAXI MPORYKIIiT
gepe3 migBHUIIeHH 1iH. [1oJaTok Ha mpuOYTOK € BaXITUBUM JJIsl TOCIONAPCHKOT TisSUTbHOCTI
MiAIPUEMCTB, OCKUIBKH MPUOYTOK € KJIFOYOBUM MOKa3HUKOM €(DeKTUBHOCTI MiJIPUEMCTBA,
KU BigoOpa)kae HOro yCHILIHICTh Ta € Ba)XJIMBUM JJIs YIOPaBIiHCHKHUX pPilllEeHb Ta
PO3BHUTKY. UMM BUIINH MTOAATOK HA MPHOYTOK, THM MEHIIIE YHCTOTO MPUOYTKY 3aTUIIAETHCS
y MiATIPHEMCTBA JJI PO3BUTKY, IHBECTYBaHHS ab0 BHWIUIATH AuBiAeHMiB. [lomaTku Ha
MIXKHAPOJIHY TOPTIBIIIO Ta 30BHIIIHI ONepallii MOXYTh BILUIMBATH Ha 3aTpaTH Ha 30BHILITHIO
TOPTIBITIO IMiITPUEMCTBA Ta HOT0 KOHKYPEHTOCIIPOMOXHICTh Ha MIXKHAPOIHOMY PHHKY [7,
c. 268; 8, c. 27-28]. 3 onsAny Ha BHIe3a3HAUCHE MOKHA 3pOOUTH BUCHOBOK, 1110 HEMPsMi
MOAATKH OiIBII HETATHBHO BIIMBAIOTH Ha (hiHAHCOBY MiSUTBHICTD MiIPHEMCTBA, aHIK MPSMI,
[IpOTE MpPsIMi MOAATKH TAKOXK MOXKYTh MaTH SIK IIepeBaru, Tak i Henomiku (Tadi. 3).

Tabnuys 3
T'onoBHi MO3MTHBHI Ta HEraTHBHI XapaKTePUCTUKH NPAMUX NOAATKIB B YKpaiHi [9, c. 891]

TTo3utuBHI XapaKTEPUCTUKU Herarusni XapaKTCPUCTUKHU

3a0e3neyyIoTh JOTPHUMAaHHS IPUHIUITY COLiaNb-
HOT CTHpaBeINBOCTI.

3MEHIIYI0Th 00CArM HEPO3MOALIEHUX MpUOYT-
KiB Ha MiJIPHEMCTBAX.

He 3a0esneuytorh crabigpHOrO 00CATY 1X
HAJIXOJKCHHS O OFOJIKETIB.

3anexarb Biji piHAHCOBUX PE3yJIBTATIB isIBHO-
CTi cy0’€KTIB MiAIPUEMHUIITBA.

CTuMyITIOBaHHS TiIBHIICHHS e()eKTHBHOCTI (i-
HAHCOBO-TOCHOIAPCHKOT MIISITBHOCTI TIPUEMCTB
IIIIXOM BUKOPUCTAHHS TTbIOBUX PEKUMIB.

CknagHuii MexaHi3M BU3HAUSHHs 0a3H OMOJar-
KyBaHHS Ta MOXJHBICTh YXWJICHHS BiJi HOro
CILIaTH.

MOXITHBICT PETYJIIOBAHHS SKOHOMIKU KpaiHH 32
JIOTIOMOTOF0 IM(pepeHITiallii BiJICOTKOBUX CTaBOK.

3anexHiCTh 00CSTiB HAXOMKEHB BiJI PIBHS €KO-
HOMIYHOTO PO3BUTKY PETiOHIB.

ITonarkoBa cTpaterisi KpalHH Ma€ BpaXOBYBaTH 1HTEPECH SK IUIATHUKIB MOJATKIB, TaK 1
JiepKaBd, OepydH JI0 yBaru ix nmorpedwu ta 1. [linnprueMents cTaBuTh mepes o000 3aBIaHHs
MiHIMI3yBaTH CyMy MOJATKiB, IO MOXe OyTH JOCSTHYTO HE TUIBKHM Yepe3 PO3MIHUpPEHHS
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BHUPOOHUIITBA, a i Yepe3 3HIKCHHS BUTPAT Ha CILIATy IOJaTKiB Ta 300piB. [lepmodeproBumu
HarpsiMaMH¥ [IOAaTKOBOI MOJIITHKY B YKpaiHi noBuHHI ctatu [10, c. 296-297]:

— (opMyBaHHS CIPUSATIMBUX YMOB JJIs1 aKTUBHOTO PO3BHUTKY MiANPUEMCTB 1 rary3eit
E€KOHOMIKH;

— po3mupeHHs cepy AISIBHOCTI MauX MiANPUEMCTB;

— YIOOCKOHaJIeHHS OalaHCy MiXK TPOILIOBUMH 3ac00aMH, SIKUMH KOPUCTYIOTBHCS
IOpUAnYHI Ta (i3UdHI 0cO0H;

— CKOpOYCHHS HEMpSIMHUX MOAATKIB, MiABHIICHHS BIUIMBY NPSIMUX Ta MICIEBUX
[OJIAaTKiB.

[Ipote, B cyyacHUX yMOBaX iCHy€ YMMaja0O HETAaTWBHUX ACICKTIB IOAO BTUICHHS IUX
CTpaTerii:

— TI0OIaTKOBA CHCTEMa XapaKTEePH3YETHCS 3HAYHOIO CKIIQJHICTIO Ta HEMPO30PICTIO;

— HOPMAaTHMBHO-TIPaBoBa 0a3a € CKJIAHOKI Ta HEJOCTAaTHBO CTa0IILHOI, a TaKOX
XapaKTepU3y€EThCS HEY3TO/PKEHICTIO OKPEMHX 3aKOHOIABYHX TTOJIOKCHb;

— HepiBHOMIpHICTH pO3MOJiTy TOJAaTKOBOTO HABAaHTAXEHHS, sKa OOyMOBIICHA
3HAYHUM OOCSITOM ITOJAaTKOBHUX IILNIBIL, @ TAKOX HASBHICTIO PI3HUX CXEM YXWJISTHHS
BiJl CIIJIaTH TIO/IAaTKiB.

i HexoiKKu MOPOIXKYIOTh PsiA MpoOJeM y MOAATKOBiM cucTeMi YKpaiHM, TaKuX SIK
3a00proBaHiCTh y CIUIATI MOJATKIB Mepes] OIPKETOM Ta JepKaBHUMHU LITEOBUMHU (POHIAMH,
VHUKHEHHS CIUIATH MOJATKIB, HAHOLIbIIa YacTKa MOAATKOBOTO HABAHTAKCHHS IOKJIAICHA
Ha THX, XTO JOTPUMYEThCS 3aKOHIB IOJO0 CIUIaTH MoaaTkiB. [ToCTiifHI 3MiHU MOJATKOBOTO
3aKOHOIABCTBA IIEPEUIKOKAIOTh HOPMAJIbHOMY (DYHKITIOHYBaHHIO MigmpreMcTB. CrcTeMa
OIOJIAaTKYBAHHS Ma€ CIIPUSTH PO3BUTKY IHHOBAIIHHOI TISUTHHOCTI, 1[0 TIepen0oavyae 3HHKCHHS
MIOIaTKOBOTO TSATaps, @ TAKOK MOCHIICHHS 3aXHCTY OCi0, IO CIUIaYyIOTh ONATKH.

B Hanr yac Benmuky yBary nNpHIUISIOTh OpraHizallii JisiIbHOCTI M ITPUEMCTB, CYTTEBHM
€JIEMEHTOM SIKOTO € IMOJIAaTKOBE IJIaHYBAaHHS, 0 JA€ 3MOTY MiIMPUEMCTBAM €(EKTUBHO
KepyBaTH CBOIMHU IOJaTKOBUMH 000B’s3kaMu. [logaTkoBe miaHyBaHHS — I€ AiSIBHICTH 3
PO3pOOKH Ta IPAKTUYHOTO 3aCTOCYBAHHS CXEM, SIKi TIO3BOJISIOTH 3HU3UTH MOJAATKOBUN THUCK,
1€ METOJIM 1 3aXO0/IH, CIIPSIMOBAHI Ha 301JIbIICHHS KOILTIB, SIKi 3aJIMIIAI0THCS B PO3NOPSIIKEHH1
MiANPUEMCTBA IMicTs CIJIaTh HalekHuX mofatkis [ 11, c. 154-155].

[omoBHMMY 3aBIaHHSIMU ITOJATKOBOTO IIAHYBAHHS €:

— TOpIBHAHHS IUTAHOBUX Ta PEAbHUX MOAATKOBHX IDTATEIKIB;

— aHaJi3 MOJaTKOBOTO THUCKY Ta e()eKTHBHE YIPaBIiHHS MOAAaTKAMU;

— TIIaHyBaHHs (iHAHCOBHX ITOTOKIB i3 Harepen BiIOMHUMHE PO3MipaMH MOJATKIB.

[TonaTkoBe TUTaHYBaHHS Ha ITiIIPUEMCTBI IPYHTYETBCS Ha OCHOBI:

— iHdopMmariitHoro 3abe3neueHHS — PO3YMIHHS 1 OBOJIOJIHHS IOJATKOBOTO
3aKOHO/ABCTBA;

— METOAMYHOTO 3a0e3ledeHHs — CHUCTEMHE Ta pETeIbHE BHUKOPUCTAHHS Pi3HO-
MaHITHHX METO/IiB MOJaTKOBOTO IUTAHYBAHHS, 1[0 BPAXOBYIOTh YHIKaIbHI aCIEKTH
JiSUTBHOCTI MiITPUEMCTBA;

— OprasizauifHoro 3abe3ned4eHHs — ONTUMI3allis a00 3MEHILICHHS CyMU NOJaTKOBUX
TUIATEXIB.
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KirouoBoro 4acTHHOO (hiHAHCOBOTO CTPATETIYHOTO ITAHYBaHHS KOMITaHi1 € TIOIaTKOBHIA
MEHEIDKMEHT, SIKHIl 3a3BUYall OXOIIIIOE OpraHi3almilo e(peKTHBHOTO MOAaTKOBOTO OOIMIKY,
KOHTPOJIb Ha/l KOPEKTHICTIO PO3paxyHKiB MONATKiB, MiHIMi3aIlisl 00CATY MOJATKIB B paMKax
3aKOHOJABCTBA. I1iAIPHEMCTBO MOBUHHO PO3POOUTH BJIACHY CTPATErilo ONMOAATKYBAHHS.
BripoBampkeHHs OJATKOBOTO IUIAHYBAaHHS Ta HOTO OpraHizauiiHa MiATPUMKA 3aJICKUTh
BiJl XapakTepy IisSUIBHOCTI MiAIPUEMCTBA, X0Ua JIesKi METOIU MOJATKOBOTO IJIAHYBaHHS €
3araJbHOBKMBAaHUMHU JJIs1 BCiX mianpueMcTB. [lonaTkoBe IIaHyBaHHS Mae 3a0e3euyBaTu
MPaBWIBbHICTh CIUIATH TMOAATKIB, 1X CIUIATy y BIAMOBIAHHE Mepioj i MiHIMI3aI[il0 CILUIaTH
OATKiB.

BuCHOBKH Ta MepCHeKTHBHU MOJAJBIINX J0CHiTKeHb. [logaTkoBa mosniTHKa BU3HA-
YaeThCsl MPUHITUIIAMH, K1 CIIPSMOBaHI Ha CTBOPSHHS O1JIBII CITPABEIMBOI Ta ¢(hEKTUBHOT
CHUCTEMH OTOIaTKYBaHHS, @ TAKOXK Ma€ KepyBaTHCS IOTpeOaMu Ta IHTEpECaMH BCIX YIaCHHUKIB
PHHKY. YKpaiHChKa IIOJaTKOBA MOJIITHKA Mae OyTH HalllIeHa Ha CTBOPSHHS CIIPUSTINBIX YMOB
JUTSL PO3BUTKY IiIPHEMCTB, PO3IINPEHHS CepH IXHBOT TiSTTBHOCTI Ta 3MEHIIICHHS HETIPSIMHIX
nojarkiB. OJHUM i3 IIJISAXIB BUPILIEHHS IPOOIIEeM, SKi CTOSATH NEPE/I IOIATKOBOO CUCTEMOIO,
€ BIIPOBAKEHHSI TOJIATKOBOTO TIaHYBaHH HA MiAMPHUEMCTBAX, 10 JO3BOJIUTH IMiAITPUEMCTBY
e(eKTUBHO KEPyBaTH MOJATKOBUMH 000B’sI3KaMH Ta MiHIMi3yBaTH MMOJAaTKOBHA THCK.

BuBueHHs BIUIMBY MOAATKOBOI MOJITUKH Ha (PIHAHCOBY AiSUIBHICTH MiANPUEMCTB B
VYkpaiHi € akTyallbHUM Ta BRXXJIMBUM HAIIPSIMOM JIOCHIKeHb. [loganbini qociipKeHHs i€l
TEMH JIO3BOJIATEH Kpalle 3p0o3yMiTH, SIK IMOJATKOBI iIHCTPYMEHTH BIUIMBAIOTH HA PE3YJbTaTH
JUSUTBHOCTI MIATNPHEMCTB, 110 CIIPUSITAME PO3pO0ITi PEKOMEHIAIIIH 3 Y/I0CKOHATIEHHS CHCTEMHU
MOJJATKOBHX PETYISATOPIB TiSUIBHOCTI MiIIPUEMCTB B YKpaiHi.
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Abstract. The article aims to clarify the role of tax policy in shaping the financial environment of
enterprises in Ukraine. The research was carried out using a comparative method, a statistical method, and
a structural analysis, which allows obtaining results that confirm important dependencies in the field under
study. The article analyzes the structure of tax revenues of the state budget of Ukraine in recent years. Also,
it establishes how income tax, VAT, excise tax and other mandatory payments affect the economic activity
of enterprises to determine the key problems and challenges of the tax system and develop recommendations
for it improvement. The paper examines the relationship between tax regulation of the financial activities of
enterprises and international financial flows. An analysis of the key principles and tools of tax regulation was
carried out. Based on the conducted analysis, valuable recommendations were provided for the optimization
and improvement of tax policy, which will not only strengthen and stimulate the financial activities of
enterprises but also improve the efficiency of business development and the economy of Ukraine as a whole,
contributing to sustainable growth and competitiveness at various levels, since the improvement of tax policy
is a necessary condition for stimulating economic development and increasing business competitiveness
in Ukraine.
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