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 1990–2016 ,

 ( .
1).

 1
  1990–2016 .,

. ,   2010 
                     ( World Bank, WDI data set)

       
1990 2016

1990–
2016

 (  .  ,   2010
) 3 965,38 2 755,28 0,69
,  (  2011 ) 10 463,96 7 668,06 0,73

  570,84 606,26 1,06
2 929,55 615,47 0,21
1 761,89 445,53 0,25

1 312,10 1 915,47 1,46
1 958,34 928,25 0,47

  2 644,49 1 237,27 0,47
, 254.66 302,14 1,18

, 
1 511,86 567,75 0,38

, 
511,24 291,51 0,57

, 1 827,30 1 593,65 0,87
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The article deals with the critical analysis of modern theories of endogenous economic growth,
especially  the  AK  model  P.  Romer  and  S.  Rebelo,  in  which  the  growth  of  the  economic  system  is
determined endogenously by the equations of savings and investments. The higher the propensity of
economic actors to accumulate human and physical capital, the higher the pace of economic growth.
Schumpeterian ideas of innovation growth and «creative destruction» as the main process of economic
development, as well as the opportunity to achieve greater efficiency in the long run only by large
monopolies that are actively innovating, encouraged by a possible technological rent. R. Lucas’s
interpretation of the external effects of the accumulation of human capital, which is confirmed by the
current trends in international labour migration, when workers with the same level of human capital will
be more productive and receive higher salaries in countries with a higher overall level of human capital
that can serve as confirmation of the existence of additional external effects. An attempt was made to
apply the theory of endogenous growth to the Ukrainian economy. Determining in a previous theoretical
study that investments in physical and human capital can serve as  the basis for sustainable economic
growth. We can state that investments in the Ukrainian economy have decreased fourfold, household
consumption has increased by 46 %, and export-import operations have decreased by half. All this has led
to a decline in real GDP per capita by 30 % over the past 27 years.

The indicators of physical and human capital for the period from 1990 to 2016 are calculated. In the
Ukrainian economy, the physical capital per employee remained unchanged throughout the period. The
main problems of efficient use of human capital and accelerated investments in the context of
macroeconomic development were determined.

Key words: models of endogenous economic growth; macroeconomic development; capital; human
capital; comparative analysis; Ukraine.
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