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Y ecmammi «Ingpopmayitina besnexa iHO3eMH020 IHBECMYBAHHA 8 CUCHEMI
3aeanbHOl iHgecmuyiinoi be3neku Yrpainuy 00IpyHmMo8yemvcs HeoOXiOHicmb
ma gasicausicmy 3abesnevents 6 Yxpaini ingpopmayiiinoi bezneku iHO3eMHUX
iHeecmuyill 3 Memor 30i1bUieHHs NpueadIUEOCMI THBECMUYIUHO20 KIIMAamy
01 THO3eMHO20 Kanimaxy ma NOCULeHHs 3042ANbHO20 Di6HA THEeCUYIUHOL
besnexu Yrpainu.

Kniouosi cnosa: ineecmuyii, inozemne iHgecmysanus,  iHgopmayis,
inopmayivina besneka, ineecmuyiina Oe3nexa, iHEeCMUYIUHO-IHHOBAYIUNHA
be3nexa.

OcraHHI JecATHpIUYs BiI3HAYAIOTHCS INBUAKUM (OPMYBAaHHSIM 1 PO3BUTKOM
iHpopMaliiiHoro cycniiibcTBa B YKpaiHi Ta riobGanbHOro iHQopmamiiHOro mnpocropy,
HMIMPOKHM BHKOPUCTAHHSM iH(QOpMaliiHO-KOMYHIKalliHHUX TEXHOJIOTIH y BCiX cdepax
KUTTA. Taki TpomecH MalwTh SK CBOI IEpeBard, TaKk 1 HeHONiKH. Tak, yHIKaJibHE
TEONOJIITUYHE PO3TAllyBaHHS HaIIOl KpaiHM Yy IO€IHAHHI i3 0ararcTBOM AyXOBHOI #
ICTOPUYHOI CITAIIMHA YKPaiHCHKOT'O HApOJy Ta BU3HAHHS HAJBAKIMBUM iH(OpMaIiHHO-
KOMYHIKaI[ifHOTO HaNpsSMKYy B IHTErpaliiHOMY IOCTYII YKpaiHH y CBiTOBHH iH(oOpMa-
MIHHAH TPOCTip, 3a BIAMOBIAHOTO piBHA (iHAHCYBaHHS, Mald O IEPETBOPUTH HAIITy
JIep>)KaBy y TOBHOIIPABHOTO 1 BIUIMBOBOTO YYaCHHKA CIUIBHOI €BPONEUCHKO-aTIIaAHTHYHOT
iHpopMaIiiHO-KOMYHIKaliiHOi cuctemu. OJHAK, arpecMBHAa HAJNAIITOBAHICTH OKPEMHUX
JiepXKaB, TOCTiliHE HAMaraHHA BTPYTHTHUCS Yy BHYTPIIIHE JXUTTS CBOIiX CYCiliB METOZAMHU
iHpOpMalIHIX aTak Ta OpexJMBOI MpoMaraHjay, IO MU CIOCTepiraeMo B YKpaiHi 300Ky
Pocii npotsiroM OCTaHHIX II’SITM POKiB, 3MYLIyIOTh BHUIIPAllbOBYBATH Ji€BI 1HCTPYMEHTH
3aXUCTY BJIACHOrO iH(OPMAIIIHOTO MPOCTOPY Bia HeOakaHOro iHGMOPMAIIHHOTO BILIUBY,
yOe3neyeHHs HalllOHAJIBHUX 1 0COOMCTHX IHPOPMaLiHHUX pecypciB rpoMassiH Ta OizHecy,
Oe3nepebiliHoro (yHKIIOHYBaHHS iH(QOpPMALIiHUX 1 TeNeKOMyHIKamiiHUX CHCTEM Ta
3aXUCTy BHYTPIIIHBOT iH(QOpMAIIii.

BaxinBo BH3HATH, IO 32 OCTaHHI IT’SATh POKIB YKpaiHi BIAIOCS CYTTEBO ITiIBHUIIUTH
piBeHb BJIACHOI iH(popMarliifHo1 Oe3reku. TIpoTte, i Hamam y 0araTboX acmeKTax CYCHUTBHO-
MOJIITUYHOIO TAa EKOHOMIYHOIO JKHTTS IIOCTIHHO BHHMKAIOTh HETaTHBHI SBUINA, SKi
CTBOPIOIOTh pealibHi Ta TOTEHIiHI 3arpo3u iHdopMarliiHii Oe3reri yKpaiHChKOTO
TPOMaJITHUHA, CYCHUIbCTBA 1 JepkaBW. Po3ymiHHA >k Toro (akry, 1o iHdopMariifHui
npoctip, iH(popMariiHi pecypc, iHdopmamiiina iH(GpacTpykTypa Ta IH(pOpMAIiHI
TEXHOJIOTiI 3HAYHOI0 MIpOI0 BIUIMBAIOTH TAKOX 1 HAa pIBEHb W TEMNHW COLIaJIbHO-
€KOHOMIYHOT'0, HAyKOBO-TEXHIYHOT'O 1 KYJIETYPHOTO PO3BHUTKY HAILIOI JIEpIKaBH, TO IMILIEMEH-
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Tanis 3axoAiB iH(opMariiiHOI Oe3reKy cTaHe He JIMIIE 3al0pyKOI0 e(heKTUBHOTO 3/1iHICHEHHS
CYCTIUTFHO-TIOJIITHYHUX Ta EKOHOMIYHUX pedopM, a ¥ mHpakTUuHOI peajiizawuii crpaterii
HaIllOHAJILHOT Oe3rekn YKpaiHu.

IlurtanHs cydacHMX 3arpo3 iH(poOpMamiiHIA Oe3meri JIep)kKaBu 3HAWIUIA CBOE
BiIOOpakKeHHS Y HAYKOBHX IOCTIDKCHHS (PaxiBIiB chepu Oe3reKO3HABCTBA, MOITONOTII,
corioJorii, Teopii ympaBmiHHA, ckoHOMIKM 1 (inancie O. Bammypku, B. T'opOymiHa,
€. Ckynum, 1. IBuenka, P. Kamoxnoro, A. Kauuncekoro, B. Jlinkana, A. Mapymak,
I'. HoBumpkoro, B. IMumumayka, M. Crpensbuipkoro, O. I'opayHoBcskoro, B. T'opaienka
Ta 1HIIMX HayKOBIIB, SKi IIPUCBSTWIN CBOI Npali MUTaHHIM 3a0e3ledYeHHs HallloHaJbHOT
Oe3reku 3 HaroJlocOM Ha pI3HMX aclekTax AaHoi mnpobiemMu. BogHouac, OCKUIBKM B
CyYacHUX yMOBaX 3arpo3u iHdopMalliiiHiii 6e3mneri aepKaBy JTMHAMIYHO BHIO3MIHIOIOTHCS,
3a3HaucHa MPOOJIEMATHKA HAYKOBHX JTOCII/KCHD 3aJHIIAETHCS aKTYATBHOKO.

Cepex TOJOBHHMX NPIOPUTETIB E€KOHOMIYHHMX pedopM B YKpaiHi — MiJBUILEHHS
IHBECTUIIMHOrO TOTEHI[ialy HAI[lOHAJIbHOI EKOHOMIKM Ta WOro BHKOPHUCTAHHS ISt
PO3BUTKY BHYTPIIIHBOIO PHUHKY, — 3aBIAHHS, SKE€ MEPIIOYSPrOBO ILUIAHYE BHUPIIIYBaTH
YKpaiHCBKUH ypsAJ y HACTyIHI 5 poOKiB. A TOMy, MiAXOASYM JO THTAaHb IHBECTHIIIH
CHUCTEMHO, Y CHUTYaIlil 301IbIICHHS OOCSTIB 1 HAPOIIyBAaHHSA TEMITiB MPSAMOTO iHO3EMHOTO
IHBECTYBaHHSI, HEOOXITHO TOA0AaTH TAaKOX 1 MPO 1HBECTHUIIHY Oe3neky YKpaiHu 3arajiom,
CKJIaJIOBOIO SIKO1 € # iH(opMarriiiHa Oe3rexa IHBECTHITIH.

IloHsTTst IHBECTUIIHOI Oe3mekn YKpalHH € NpeaMeTOM TOCTIKCHHS OaraTbox
HayKOBLIB B YKpaiHi i 32 KOPZOHOM, YMM 1 MOSICHIOETHCSI ICHYBaHHS PI3HUX TPaKTyBaHb
HOr0 CYTHOCTI 1 HAYKOBO-METOUYHHUX MIIXO0/IIB O BU3SHAUEHHS 11 piBHS (quB. Ta0m. 1).

Onwucane po3MaiTTs TPaKTyBaHb IHBECTHIIHHOI Oe3meku OYyJI0 CHCTEMaTH30BaHE Ha
3aKOHOJIABYOMY DIBHI 1 3HAMIUIO CBOE BIiIOOpaKEHHS CHOYATKY Y MeTOAMIll PO3paxyHKY
piBHS eKOoHOMIUHOi Oe3mekun YKpaiHu, po3poOieHiii MIiHICTEpCTBOM EKOHOMIKH, Jie
IHBeCTHIlifHA Oe3leka BH3HAYaNacsd TAaKUM pIiBHEM HAIIOHAIBHUX Ta 1HO3EMHHX
IHBECTHIIIH, KW 34aTCH 3a0€3MEUYUTH JTOBIOCTPOKOBY TO3UTHBHY €KOHOMIYHY TUHAMIKY
3a HAJIGKHOTO PIiBHA (hiHAHCYBaHHS HAyKOBO-TEXHIYHOI cepr, CTBOPCHHS IHHOBAIIHHOT
iHQPACTPYKTYPH Ta aJACKBaTHUX IHHOBAIIMHUX MeXaHi3MiB [2]. A moTiM — y MeToandaux
PEKOMEHAAIISAX 00 PO3PAXYHKY PIBHS €KOHOMIYHOI Oe3lekd YKpaiHW, 3aTBEpIKECHHX
HaKa3oM MiHICTepCTBa EKOHOMIYHOTO PO3BHUTKY 1 TOPriBiai YKpaiHu, A€ IOHSATTS
IHBECTHIIIHHOI OS3MeKH JOMOBHWIM IHHOBAIIHOK CKJIAJOBOIO i cHOpMYITIOBAIMA HOTO SIK
«...CTaH CKOHOMIYHOI'O CEPEOBHUIIA Y JACPKaBI, III0 CTUMYJIIOE BITYM3HIHUX T IHO3EMHUX
IHBECTOPIB BKJIAZATH KOWITH B PO3IIMPEHHsS BHPOOHMIITBA B KpPaiHi, CIPHIE PO3BUTKY
BHUCOKOTEXHOJIOTIYHOTO BHMPOOHMITBA, IHTErpamii HayKOBO-IOCHIAHOI Ta BHPOOHHYOI
chepu 3 MeTOI 3pocTaHHS e()EeKTHMBHOCTI, MOTIMOJCHHS Creriam3alii HalioOHaJIbHOT
C€KOHOMIKM Ha CTBOPEHHI MPOAYKIIi 3 BUCOKOI YaCTKOI aomaHoi Baprocti». [1] Kpim
TOrO, ypsiA CBOIM HAKa30M CYTTEBO YIAOCKOHAIHMB ICHYIOUY METOIUKY OI[IHIOBAaHHS
IHBECTHIIIHHOI Oe3MeKn Hamoi Jep>KaBH, JOMOBHUBIIH iCHYIOUHH TEpeliK BiAOBIIHUMHU
iHAuKaTopamu (AuB. puc. 1):

Li iHauKaToOpy B CyKYIHOCTI i3 aHa1i30M OOCSTiB, JMHAMIKH 1 CTPYKTYpH 1HO3EMHHUX
IHBECTHIIIH JI03BOJISIIOTH 3 CYTTEBOIO O0’€KTHUBHICTIO C(OPMYBATH KOMIUIEKCHE YSIBICHHS
PO CTaH IHBECTULIHHOT Oe3rexu YKpaiHu.

lomo crany 1 TEHACHIIA HAAXO/HKCHHS MPSIMUX I1HO3EMHHUX IHBECTHIIH Ha
BHYTPIIIHII PUHOK, TO, HaXKaJlb, MOXHA KOHCTaTyBaTH, 110 YKpaiHa 3a MONepeaHi poKu
HE3AJICKHOCT] He BUPI3HSIIACS BUCOKOIO MPUBAOIUBICTIO CKOHOMIKH Ta PEaIbHOTO CEKTOPY
JUIsl 3aydeHHsl iHo3eMHoro Kamitamy. Tomy # QiHaHCyBaHHS €KOHOMIYHOTO PO3BHUTKY
MaJIO 3aJIeKao Bil He3HAUYHUX (hiHAHCOBUX HAIXO/KCHB 3-32 KOPAOHY.
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Tabuums 1

Busnauenns CyTHOCTi IIOHATTA ((iHBeCTHIIiﬁHa Oe3neKka» B Mekax BUOKPEMIJICHUX

HayKoBO-MeToanmdHuX migxomis [3, C. 10]

IMigxin TpaktyBaHHs ITinxin 1o BU3HAYEHHS
1 2 3
IuBecTumiiina 1. JlocsTHEHHs TaKOro piBHS IHBECTHIH, IO Jae 3Mory|B ocHoBi
Oesmeka sK ONTUMAJIBHO 33JI0BOJILHATH TIOTOYHI 1HBECTHUIiiTHI MOTPEOH |iHBECTHIIIHHOT
piBeHb HAI[lOHAJbHOT CKOHOMIKH 3a OOCSATOM 1 CTPYKTYpOIO 3|0e3leKu
IHBECTHLIH ypaxyBaHHSIM €(EeKTUBHOrO BHKOPHCTAHHS 1 MOBEPHEHHS|PO3IJIAAEThCS EBHHUIT
KOILTIB, sIKi IHBECTYIOTBCSI, ONITUMAJILHOTO CITiBBIHOIICHHS |00CAT iHBECTHUIIIN Ta TX
MDK po3MipaMH BHYTpIIIHIX 1 3O0BHIIIHIX I1HBECTHLIH, ONTHMAaIbHE
1HO3eMHHX IHBECTULIH y KpaiHy 1 BITUM3HSHHX 3a PyOiX,|CIiBBIIHOIICHHS
MiATPUMAHHS O3UTHBHOTO HAIIOHAJIBHOTO IUIATIKHOTO Oa-
JIAHCY.
IuBecTuLiiiHA 1. TIlpomec 3abe3medyeHHs TAaKOro CTaHy IHBECTHIIHOI|B ocHOBI
Oe3meka sk chepu, 3a SIKOrO €KOHOMiKa 37aTHa 30epiraTd i MiATPH-|iHBECTULIHHOT
mpolec CTaHy ~ |MyBaTH [OCTaTHIi piBeHb I[HBECTHULIWHHMX pecypciB B|Oe3meKu
3a0e3nedyeHHs |ymMoBax Jii BHYTPIIIHIX 1 30BHIIIHIX 3arpo3, MO €|[POMOHYETHCS
IHBeCTUIIHOT |HEOOXiZHMM Ui 3a0e3MEYeHHS CTIMKOTO PO3BUTKY 1{pO3MIAAAaTH MEBHUN
chepu COLIaTbHO-CKOHOMIYHOI CTaOUTFHOCTI KpaiHW, 3pOCTaHHS|CTaH IHBECTHLIHHOT
KOHKYPEHTOCIIPOMOXKHOCTI HAI[IOHANBEHOI EeKOHOMIKM Ta|chepu
JOOpOOYTY HAaCEIEHHSL.
2. CraH iHBecTHILIHHOI cdepy, 3a IKOrO €eKOHOMIKA 31aTHA
30epiraTd i MiATPUMYBAaTH TaKUWd pPiBEHb IHBECTHI[IHHHX
pecypciB B yMOBax il BHYTPILIHIX 1 30BHILIHIX 3arpo3, 1110
€ HEeoOXigHUM [UIsi 3a0e3MEeYeHHs] CTIMKOro PO3BUTKY i
COLIaTbHO-CKOHOMIYHOT CTaOUIFHOCTI KpaiHW, 3pOCTaHHS
KOHKYPEHTOCIPOMOKHOCTI HAILliOHAIFHOI EKOHOMIKH Ta
J0OpOOYTY HAaCEIEHHSL.
IuBecTHIiiiHA 1. 3paTHicTh CKOHOMIYHOI CHCTEMH  aKyMYJIOBaTu,|[HBecTuIiitHa Ge3rmeka
Oesreka siK 3any4aTd Ta e(EKTHBHO BHKOPHCTOBYBATH iHBECTHUIIIHI|BH3HAYAETBCA CTAHOM
CYKYIHICTh pecypcu 3 METOO MiABUILEHHS KOHKYPEHTOCIPOMOXKHOCTI|iHBECTHIIIIHOTO
YMOB, 110 Kpainu (periony). MOTEHIiaTy TepUTOPIi
3a0€31euyoTh
BIITBOPEHHS
IHBECTHIIITHOTO
MIOTEHITIATY

SIk BHIHO 13 TpadiKy Ha pHC. 2, 3 MEPIINX POKIB HE3AICKHOCTI BILIIOMY 30€pira€Thest

TpeH/1 Ha 301IbIICHHS 1HBECTHLIIl B PO3BUTOK HAI[lOHAJIbHOI EKOHOMIKH, 32 BUKITIOYCHHIM
OKpEMHX KOPOTKOYACHHX IEPioJiB, KOJIM BHYTPIIIHbOAEPXKAaBHI a00 30BHIIIHI (hiHAHCOBO-
E€KOHOMIYHI YMHHUKHU 3yYMOBJIFOBAJIM Pi3Ke 3HWKEHHS IHBECTHUIIIHOT aKTHBHOCTI B YKpaiHi.
Tak, y mepir poKd HE3aJeKHOCTI, TNTHOOKAa €KOHOMIYHA KpH3a, IMOPOKCHA PO3PHBOM
EKOHOMIYHHUX 3B’S3KiB MK Cy0’ekTamMu rocmnopapioBanHs konumuaboro CPCP Tta me-mio
pi3ka miOepaiizallis €KOHOMIYHHX BiJHOCHH Ha BHYTPIIIHBOMY PHUHKY 3 MPAaKTHIHO
HEMIATOTOBICHUMH JIT poOOTH B yMOBaxX BUILHOTO PHHKY JEPKaBHHUMH 1HCTHTYIIISIMH,
CIIPUYMHUIIA, B TOMY YHCII, 1 KPU3y HEIUIATEXKIB MK Cy0 €KTaMH TOCIIOAapIOBaHHS Ta
rinepindusinito B 400 %. 3BiCHO, 10 B TAKUX YMOBAaX CKJIaIHO OyJIO CIPOBOKYBATH SIKICh
Baromi KariTajibHi IHBECTHII Ta (OPMyBaHHS IHBECTHIIIHHOTO MOTCHIIANTY pPEaTbHOTO
CEKTOPY YKpalHChKOi eKOHOMIiKM. TuM Oigbile, [0 CHOpaBXHI pedOpMH  JIHIIES
3amnovaTkoByBanucs: 3 1995 poky posmouanacs peajibHa MPUBATU3ALISA, sIKa OLIBIIE SK Ha
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TPETHHY 3MEHIIMIA YUCIO 00 €KTIB JiepkaBHOI BiacHocTi; y 1996 poui Oyna 3xilicHeHa
rpomioBa pedopma, ska pa3oM i3 iOepaiizaiiio IiH, BaJOTHOTO KypCy Ta MeXaHi3MiB
30BHIIIHBOT TOPTiBJIi 3a0e3neunia (piHaHCOBY CTabiIi3amifo Ta 3MeHIIeHHs iHUSiT 10 40
% y piunomy BuMipi. ToMy, i kamitanpHi iHBecTHIIi y 1997 pori mpoaeMOHCTPYBAIHX Pi3Ke
CIOBUTPHEHHS iXHBOTO 3MEHIICHHS, a BXKe HAcTymHoro 1998 poky pict kamiTaabHHX
IHBECTHIIIH CKIaB moHazd 6 %.

Hosi inBecTnniiiHo-iHHOBaNiiiHi iHANKATOPH PIBHA €KOHOMIYHOI Oe3MeKH

Ykpainu
. BanoBe HarpomakeHHSI OCHOBHOTO Kamitary, % BBII;
. BiHoIIIEHHS BapTOCTI HOBOBBEICHUX OCHOBHHX 3aC00IB JI0 00CsTY
KaIliTaJIbHUX 1HBECTHULLIH, %0,
. [HTerpasbHUil iHAEKC IHBECTUILIIHHOT CIPUATIMBOCTI Oi3HEC-CepeIoBHIIA,
%;
° BigHOmeHHs KpenuTiB, HalaHUX HeiHAHCOBHM KOPIOPAIisM Ta

JIOMAIITHIM TOCTIOIapCcTBaM Ha puAOaHHs, OYAiBHUIITBO Ta PEKOHCTPYKIIIO
HEpyXOMOCTi (KyMYJIATHBHO, CKOPETOBaHi Ha KypcoBY pi3HUI0), % BBII;

. Yacrka nponykiii, mo Oyia peanizoBaHa Ha KOHKYPEHTHHX PHHKAX
KpaiHu, % 3aradpHOTO 00CATY IPOIYKIii (CTAHOM Ha IMOYAaTOK POKY);

. Po3wmip exonomiku Ykpainu, % mo ciroBoro BBII;

. [TuToma Bara o6cAry BUKOHaHMX HAYKOBHUX 1 HAYyKOBO-TEXHIYHHUX POOIT y
BBII, %.

IngukaTopu, 30epe:keHi 3i crapoi MeTOIMKH PO3PAXyHKY PiBHSA eKOHOMIYHOI 0e3meKH
Ykpainu

. BiHOIIEHHS YHCTOrO MPUPOCTY MPSIMUX 1HO3EMHUX 1HBecTuIii 10 BBII,
03

. BingHomeHHs BUTpaT Ha HAYKOBI Ta HAYKOBO-TEXHIUHI poOOTH 3
nepxOropkery, % BBIT;

. UmMCenbHICTh CIIeIIaliCTiB, SIKi BAKOHYIOTH HAYKOBO-TEXHIUHI poOOTH, 110
YUCEJIBHOCTI 3aifHATOr0 HaceneHHs (Ha 1 Tuc. ocid);

. [MuToMa Bara migIpPHUEMCTB, IO BIIPOBAXKYBAJIH iHHOBAIIII, Y 3araibHIl
KUTBKOCTI TPOMHCIIOBHX MiAIIPUEMCTB, %;

. [TuToma Bara peasnizoBaHO! iIHHOBamiiHOI MTPOAYKIIii B 00cs31

MIPOMHCIIOBOCTI, %.

Puc. 1. [lepenik iHAUKATOPIB IS OIIHKK PiBHS iHBECTHUITITHO-IHHOBAITIITHOT Oe3MeKkn
Vkpainu (Cknageno 3a ganumu [1; 4, C. 25-26] )
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Puc. 2. /lunamika iHBeCTHUIIIl B OCHOBHHIA KartiTaa B YKpaini 3a 1995-2018 pp., miH.
rpH. (CxiazeHo 3a ganuMu JlepxaBHoO1 ciyx0u cTatucTuku YKpainu [5; 6]).

Taka TenmeHuis nporpumanacs ao 2008 poky, KOJIM BKE 30BHILIHIA YMHHHK —
MOTY>KHA CBITOBa (piHAHCOBA KpW3a, — 3yMOBHIIA JBOPIYHE MaAiHHSI OOCSTIB KamiTaabHHX
IHBECTHIIIN BcepenuHi kpainu Ha 2,6 % 1 41,5 % BiInoBigHO.

Tperss XBWJIA MaIiHHA KaIiTaJbHHUX IHBECTHLIH Oyla CIHPOBOKOBaHA MOJITHYHOIO
kpu3oro 2013 poky Ta MoAaibIIol BiliChKOBOIO arpecieto Pocii mpotn Ykpainm y 2014
pori. Y 1ei nepiox KamiTanbHI iHBeCTHIIT ckopoTmiucs Ha 8,6 % i 12,2 % BiamoBimHO.

Mobimizamist kpaiHm Ha O0OpoTBhOy 3 POCIHCBKHM arpecopoM Ta MaKpOCKOHOMIYHa
(hinaHcoBa mormoMora YKpaiHi Bi PO3BHHYTHX CBITOBHX JepkaB y cmiBmpami 3 MBO®,
CBiTOBUM 0OaHKOM Ta IHIIMMH MDKHAPOJHMMH (PIHAHCOBMMH IHCTUTYIISIMH TO3BOJIHIN
BUYCProBe CTabiTi3yBaTH €KOHOMIYHY CHTYAIIII0 B KPalHi 1 CTBOPUTH CIPUATINBI YMOBH IS
BIZIHOBJICHHS! KalliTAJIbHUX 1HBECTHIIM, TEMIU 3POCTaHHs SKHMX, nmoynHatouu 3 2015 poky,
CTaHOBJISITH HE MeHILe 24 % y piYHOMY BHMIDI.

Cran Ta muHamika I1II B VkpaiHi 3acBiquyrOTh psf TEHACHIIIHN, SIKi JT03BOJIIIOTH
CTBEp/UKYBaTH NP0 TIEBHY HEBIANOBIIHICT, OOCSTiB 1 HanpsAMIB IHBECTYBaHHS
CTpaTeriYHUM TOTpeOdaM Hamoi Aep>kaBu. Haxanb, iHO3EMHI IHBECTOPU YacTO BiIAIOTh
nepeBary Traiay3sM 3i MBHIKUM 00IroM Kamitany (TOPriBIisi, MOCEPEIHHUITBO, (DiHAHCOBUI
CEKTOp) 1 MPAKTUYHO ITHOPYIOTh BUCOKOTEXHOJOTIYHI, SKI € TepeayMOBOIO 3a0€3IICUCHHS
PO3IIMPEHOT0 BIATBOPEHHsSI Ta BHPIIICHHS MOJCPHI3AMIMHAX 3aBlaHb BITYMU3HSHOT
exoHoMiku. [llogo 3aradpbHHUX TEHAEHIIH iHO3EMHOTO iHBECTYBaHHSA B YKpaiHi, TO BOHHU €
TaKUMHU:

-  HHU3BKI OOCSIM 3arajoM Ta TPHBAIOYWN TPEHI HA MAgiHHA IHBECTHIIIHHOI
AKTHBHOCTI 1HO3EMHHUX 1HBECTOPIB, sIKa 32 OCTaHHI 2 POKH CIIOBIJIbHWJIACH Ollblle SK Ha
MOJIOBHMHY ITi/I BINTMBOM SIK 30BHILIHIX, TaK 1 BHYTPIIIHIX YNHHUKIB,

- mepeBakaroya 4acTKa BITYM3HSHOIO KalliTally B CTPYKTYpi IHO3EMHHX 1HBECTHUIIIH,
SIKHIA TIOBEPTAETHCS 3 O(PIIOPIB MMiCIS YHUKHEHHS OIOJIaTKyBaHHS;
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- HepalioHaJbHAa CTPYKTypa IHBECTyBaHHS 3a c(epaMH EKOHOMIKHM, i3 HaJITO
BHCOKOI0 YaCTKOI (DiHAHCOBO-TIOCEPETHUIIEKUX CEKTOPIiB 3 BHCOKOK JIIKBIMHICTIO Ta
IIBUAKUAM 00IroM KOIITIB;

- TOTipUICHHS CTPYKTYpPH iHBECTYBAHHS IPOMHCIOBOTO BUPOOHUIITBA, B K BHUIIC-
pemKaTbHUMHU TEMIIAMH 3POCTaE€ YacTka 0a30BHX Tay3eil (0O0yBHOI, METaIypriiiHOi, BH-
POOHUIITBA €NEKTPOSHEPTIl, ra3y Ta BOJH), 10 (OPMYE PUIUKH ISl YIOCKOHAICHHS CTPYK-
TYpH €KOHOMIKH 32 PaXxyHOK IiJIBUIIEHHS YaCTKH BUCOKOTEXHOJIOTIYHUX BUPOOHHUIITB.

AHaii3 JMHAMIKM Ta CTPYKTYpH 1HO3EMHOTO 1HBECTYBAaHHS € BaKJIHBHM
iHpOpMaIIHIM JONOBHEHHSIM 10 INOKa3HHKA 3arajbHOrO DPIBHS 1HBECTHLiHOI Oe3rneku
JepkaBd, abo, SK Telep BH3HAYa€ BIANOBIAHA Yps/OBa METOIUKA — IHBECTHLIHHO-
iHHoBauiiHo1 Oe3neku [1]. Ha HacTymHHX pUCyHKax BinoOpakeHa AWHAMiKa KITIOYOBUX
IHAMKATOPIB IHHOBAIITHO-1HBECTUIIIMHOT Oe3MeKu Y KpaTHH:

70 64,83 65,02 66,87 68,64
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13 g@=— b 17,4 16,8 =% 16
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=== BiIHOLIEHHA BapTOCTi HOBOBBeAeHMX O3 00 06CAry KaniTanbHWX iHBECTUUIR, % (55-85)

=== | HTETPa/1bHWIA iHfEKC iHBECTULIIAHOI cnpuATaMBocTi BisHec-cepeaoBuwa, % (50-90)
Yactka npoaykuii, wo Gyna peanisosaHa Ha KOHKYPEHTHMX PUHKAX Kpaiiu, % (50-80)
Banose Harpoma/xeHHa OCHOBHOTO Kanitany, % BB (18-30)

=@ [1UTOMA Bara NiANPUEMETS, LLO BNPOBAAMYBANU iHHOBALIT, % (5-35)

=== Bi AHOWEHHA YUCENBHOCTI CNeuianicTis, AKI BUKOHYIOT HayKOBO-TexHiuHi pofioTh, A0 YMcensHocTi
salinatoro Hacenenta (Ha 1 mc. ocifh) (5-22)

@ Bi/1HOLIEHHA YMCTOTO NMPUPOCTY NPAMMUX IHO3EMHMX iHBecTULi Ao BB, % (4-7)

Puc. 3. Jlunamika iHAMKaTOpiB IHHOBAIIIHO-1HBECTHLIHHOT Oe3rneku YKpainu (rpymna
A) (cxnaneno 3a ganumu [3, C. 11]).

Sk Oaummo i3 giarpam, mepeBakHa OIUIBLIICTh IHAWUKATOPIB 3HAXOMSTHCS IIHIIE B
MeXax KPUTHYHOTO piBHA. 30KpeMa, Taki IHAWKATOPH SK BaJlOBE HATrPOMaJKCHHS
OCHOBHOTO KamiTajiy i BIJHOIICHHS YUCTOTO IPUPOCTY MPSAMHUX 1HO3EMHHUX IHBECTHIIIH IO
BBII Ha mowarok 2016 poky IeMOHCTPYBaJIM HE3HAYHE BiJCTaBaHHS B Mexax 2% BiX
MmoporoBoro piBHA. Toji, SK IHIUKATOP YacTKWA TMPOAYKIIi, mo Oyja peari3oBaHa Ha
KOHKYPEHTHHX PUHKaX KpalHW, HIDKYHA 3a MMOpOroBwid piBeHh Ha moHax 7 %. Komm x
MOPIBHIOBATH 3HAYEHHS IHAMKATOPIB 13 MaKCHUMAJIbHHM iX 3HAYCHHSM JUISI CKOHOMIKH 3
BHUCOKHMM PIBHEM IHBECTHUIIITHOT O€3MEKH, TO BIAXUICHHS CTAHOBUTUME 1,5 — 2 pasw.
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== [1UTOMA Bara 06cATY BUKOHAHMX HayKOBMX i HayKOBO-TEXHIYHMX pobiTy BBIM, % (0,5-3)
s=@em Bi/JHOLUSHHA BUTPAT Ha HAYKORI Ta HAaYKOBO-TeXHIUHI pOBOTH 23 paxyHOK Aep#broaxety, % BBM (0,2-1)

Poamip ekoHOMIKK YrpaiHu, % oo ceitosoro BB (0,15-2,5)

Puc. 4. luraMika iHAUKAaTOPIB iIHHOBAIIITHO-1HBECTHIIHHOI Oe3nekn YKpainu (rpyma
b) (Cxianeno 3a naaumu [3, C. 11]).

IIprynHaMK TAKOTO CTaHy IHBECTHIIHHOI OE3MEKH 3aJIMIIAI0THCS YKPaiHO-POCIiiichKa
BiliHa, Hepe(pOpMOBaHA CKOHOMIKA 31 3HAYHMM PIBHEM MOHOIONI3MY B YCiX KIIFOUOBHX
rajmyssx, HemopeopMoBaHa CyJOBa CUCTeMa, a, OTXKE, 3aKOHOMIPDHO HH3bKa
NpUBa0JIMBICTh IHBECTULIIITHOTO KITIMaTy.

IIpote, HaBiTh, KOJU 3a3HAUCHI HEraTUBHI YUHHUKHA OYAyTh YCYHYTI, HEOOXiTHHIA
MOIITOBX JUIs 3allydeHHsS TMPSAMHUX IHO3CMHUX IHBECTHUII TIOBUHHA 3a0e3MeYHTH
iHdopmMarriitHa Oe3rmeka iHBecTHmid. Ha 11 MOCWIICHHS BIUIMBAaTHME HE JIMINC CTBOPCHHS
YiTKUX  OE3MEKOBO-TIPABOBHX  MEXaHI3MIB  30epeKeHHS KoMepmiiHoi  iHdopmarii
1HO3eMHOTO iHBecTOpa Ta 3aXHCTy WOro MalHOBHX mpaB. besmeky iHo3eMHOTO iHBecTopa
TaKOX BU3HAYATUME HASBHICTH AETANBHOI iH(QOpMaIii mpo:

. HasBHI  IHBECTHIIMHI Tpomo3umii B  Ykpaini, cdopMoBaHi 3a
BIJMOBIIHUMHK CTaHAapTamMH, A€ O HaBOIWINCS [aHi PO TMPIOPUTETHI Taimysi
(CeKTopr) eKOHOMIKH 3 HAMKPAIIMM IHBECTUI[IHUM IOTCHIIAIOM;

. MiZTOTOBJICHI 10 IHBECTYBAaHHS MalaHYMKH Ta 00 €KTH HEPYXOMOCTI;

. HasIBHICTh 1HIYCTpiaJIbHUX TMapKiB Ta piBeHb 3a0e3MEeYeHOCTI Tam
HEOOXITHOIO  IHXKEHEPHO-TEXHIYHOW  iH(pacTpykTyporo ¥  KkBajidikoBaHUMH
MocITyramMu 3 00Ky Kepyrodoi KOMITaHii;

. 3arajbHy PHHKOBY i1H(PAacCTpyKTypy 3 JAeTaiizauiero iHdopmamii mpo
JII0Yl KOMITAHil, sIKi MOXKYTh BUCTYIIATH B SKOCTI MapTHEPIB, MOCTAYaIbHUKIB TOIIO
JUTA TIOTEHIITHUX 1HBECTOPIB, IHCTUTYIIH, SIKi MOXYTh OyTH KOPHCHI A7 iHBecTopa
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Ha PI3HMX eTamax peanmizalii NpoeKTy (KOHCANTHHIOBi, IOPHIWYHI, PEKPYTHHIOBi

KOMTaHii, IHCTUTYIIi M ATPUMKH IiAMPHEMHUITBA, Oi3HEc-acoliatii);

. 0a3u JaHWX 3 IHBECTHLIHHUMH 3aIMUTAMH Y 3BEPHEHHSIMH iHBECTOPIB;

. pETioHABbHI IHBECTHINIMHI TIOPTAIH, SKi 6 OKpiM KOMYHIKaIiiHOT (DyHKITIT
BUKOHYBaJIM POJb iHGOPMYBaHHS TOTEHI[IHHUX I1HBECTOPIB MPO OINHKY CTaHy
IHBECTHLIIHHOTO KJIiMaTy, pO3MillyBaiu B cebe 1HBECTUIIHY OHJIAalH-KapTy
BIZIIIOBITHOT aJIMIHICTPATHBHO-TEPUTOPIAIEHOT OTUHHMIII TOIIIO.

CucreMHu# minxim 10 (GOpMyBaHHS KIIFOUOBHMX IapaMeTPiB iHBECTHIIHHOI Oe3mexn
VYxpainu notpedyBaTiMe aKTUBHOTO 3alyueHHs JI0 IPOLECY OpPraHiB JepikKaBHOI BIaau Ta
MICLIEBOIO CaMOBPSIIyBaHHs, SIKI HAa CHOTOJHI MalOTh YCi HEOOXiJHI IHCTPYMEHTH JUIsi
MOTHBYBAaHHS 1HO3CGMHHX IHBECTOPIB BIJKPHMBAaTH HOBI Oi3HeCH B HaIlild Jep)kaBi Ta
(hopMyBaHHS B HAX PEalIbHOTO BLIUYTTS iHQOpMAIIiHOT Oe3MeKn IXHIX IHBECTHIIIH.

BucnoBok. B VYkpaini Ha ¢oHi iHTeHcmdikamii nporecy exkoHOMIuHHMX pedopm
KabineToM MiHICTPIB OYiKy€ThCS 3HAYHE HAIXO/KCHHS 1HO3E€MHOT'O KaIliTally Ha BHYTPILTHIN
puHOK. JIIs1 CTBOPEHHS CHPHUATIMBHUX yMOB JIJIS 1HO3EMHHX I1HBECTOPIB TOCTPO IIOCTAE
MMUTaHHA THpOpMaiiHOI Oe3MeKH 1HO3EMHOrO IHBECTYBaHHS, sSKE, B CBOIO UEpry, MaTUMeE
3HAYHHUI BIUIMB 1 HA 3arajibHAIN PIBCHb IHBECTHIIIMHOT O€3MEKH HAIIOT AepyKaBH. AHAI3 PiBHS
OCTaHHBOI 3aCBiMUMB 30CPEIKCHHS 3a IONEPEAHI POKM HEraTHMBHOI TEHICHIII HH3BKHX
3HAYCHb KJIFOYOBHX IHIHKATOPIB IHBECTHLINHOI Oe3rmeku Ykpainu. Tomy, 3amporoHOBaHI
3aX0IH, SIKi JO3BOJISITH MiAHSATH piBeHb MNOIH()OPMOBAHOCTI IHO3EMHHMX IHBECTOPIB IIPO
KIIIOYOBI IapaMeTpy IHBECTHLIMHHOrO KIIiMaTy B YKpaiHi Ta NPHU3BEAYTh O MOCHJICHHS
IHBECTHIIIHHOT Oe3mekn YKpaiHu BILIOMY.
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INFORMATION SECURITY OF FOREIGN INVESTMENT PROCESS IN THE
SYSTEM OF GENERAL INVESTMENT SECURITY OF UKRAINE

I. Lysyi

Ivan Franko National University of Lviv
Prospekt Svobody 18, UA — 79008, Ukraine

The article “Information Security of Foreign Investments Process in the System of
General Investment Security of Ukraine” substantiates the necessity and importance of
providing informational security of foreign investments in Ukraine in order to increase the
attractiveness of the investment climate for foreign capital and enhance the overall level of
investment security of Ukraine.

The last decades are marked by the rapid formation and development of the
information society in Ukraine and the global information space, the widespread use of
information and communication technologies in all spheres of life. Such processes have
both advantages and disadvantages.

It is important to recognize that over the past five years Ukraine has been able to
significantly improve its level of information security. However, in many aspects of socio-
political and economic life, negative phenomena continue to emerge that pose real and
potential threats to the information security of Ukrainian citizens, society and the state.
Understanding the fact that information space, information resources, information
infrastructure and information technologies also greatly influence the level and pace of
socio-economic, scientific, technical and cultural development of our country,
implementation of information security measures will not only be a guarantee for effective
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implementation of socio-political and economic reforms, but also the practical
implementation of Ukraine's national security strategy.

One of the main priorities of economic reforms in Ukraine is to increase the
investment potential of the national economy and use it to develop the internal market - a
task that the Ukrainian government plans to solve in the next 5 years. Therefore, when
approaching the issues of investments systematically, in the situation of increasing volumes
and increasing the rate of foreign direct investment, it is also necessary to take into account
the investment security of Ukraine as a whole, which information security of investments is
a component of.

The existing diversity of investment security interpretations was systematized at the
legislative level and was first reflected in the Methodology for calculating the level of
economic security of Ukraine, developed by the Ministry of Economy, and then became
definitive in the Methodological recommendations for calculating the level of economic
security of Ukraine, approved by the Ministry of Economic Development and Trade of
Ukraine. The document also significantly improved the existing methodology for assessing
the investment security of our country, supplementing the existing list with more
informative indicators of the country's investment security.

Regarding the state and tendencies of foreign direct investment inflows into the
domestic market, they indicate a number of trends that allow us to confirm a certain
mismatch between the volumes and directions of investing and the strategic needs of our
country. Unfortunately, foreign investors often prefer industries with rapid turnover of
capital (trade, intermediation, financial sector) and almost completely ignore the high-tech
ones, which are a prerequisite for ensuring expanded reproduction and solving the
modernization problems of the domestic economy.

Analysis of the dynamics and structure of foreign investment is an important
information supplement to the indicator of the general level of investment security of the
state. This indicator, unfortunately, indicates that the vast majority of indicators are only
within the critical level. The reasons for this state of investment security are the Ukrainian-
Russian war, an unreformed economy with a significant level of monopoly power in all key
sectors, an under-reformed judicial system and, therefore, a naturally low attractiveness of
the investment climate.

However, even when these negative factors are eliminated, the impetus for attracting
foreign direct investment must be ensured by information security of investments. Its
strengthening will be influenced not only by the creation of clear and secure legal
mechanisms for the preservation of commercial information of a foreign investor and the
protection of his property rights. Foreign investor security will also be determined by the
availability of detailed information on the investment climate in Ukraine and its regions.

A systematic approach to the formation of key parameters of the investment security
of Ukraine will require active involvement in the process of state authorities and local self-
government, which today have all the necessary tools to motivate foreign investors to open
new businesses in our country and to form in them a real feeling of information security of
their investments.

Keywords: investment, foreign investment, information, information security,
investment security, investment and innovation





